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Copies of the above documents may also be obtained at the Registered Office of Ziqgitza Health Care Limited, between
Monday to Friday between 9:00 am to 5:00 pm, up to the date of the meeting or by email to the director/ authorised
representative of Zigitza Health Care Limited at Sunshine Tower, 23rd Floor, Senapati Bapat Marg, Dadar West Mumbai,
Mumbai City, Maharashtra — 400013 at m.easwaran@murgency.com

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH -V

In the Matter of The Companies Act, 2013 And;

In the Matter of Sections 230 - 232 of The Companies Act, 2013; And
In the Matter of Scheme of Arrangement Between

Zigitza Health Care Limited (Demerged Company); And

Zenplus Private Company (Resulting Company)

Ziqgitza Health Care Limited

A Company incorporated under the Companies Act, 1956-
Having its Registered Office at Sunshine Tower,

23rd Floor, Senapati Bapat Marg, Dadar West Mumbai,
Mumbai City, Maharashtra — 400013, India

CIN: U85110MH2002PLC138005  |l......... Demerged Company
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FORM NO. CAA. 2
[Pursuant to Section 230(3) and Rules 6 and 7]
CA(CAA) 128/MB/2023
Ziqgitza Health Care Limited ... Demerged Company

NOTICE OF THE MEETING OF THE UNSECURED CREDITORS OF ZIQITZA HEALTH CARE LIMITED
CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
-V

To,
The Unsecured Creditors of Zigitza Health Care Limited

Notice is hereby given that by an Order dated 27.07.2023 read with Order dated 22.08.2023 (collectively referred
as “Orders”) , the Mumbai Bench —V of the National Company Law Tribunal has directed a meeting of the unsecured
creditors of the Ziqitza Health Care Limited for the purpose of considering, and if thought fit, approving with or without
modification(s), the Scheme of Arrangement between Zigitza Health Care Limited (“Demerged Company”) and
Zenplus Private Limited (“Resulting Company”) and their respective shareholders involving demerger of Demerged
Undertaking (as defined in the Scheme) from Demerged Company to Resulting Company, pursuant to the provisions
of Sections 230 to 232 of the Companies Act, 2013 (“Act”), and any other applicable provisions of the Act (including
any statutory modification(s) or re-enactment thereof, for the time being in force) (the “Scheme”).

TAKE NOTICE that the following resolution is proposed for the purpose of considering, and if thought fit, approving
with or without modification, the Scheme:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with other applicable provisions, if any,
of the Companies Act, 2013 read with related rules thereto (including any modifications, amendment or re-enactment
thereof) and in accordance with the provisions of the Memorandum and Articles of Association of the Company and
subject to the requisite approval of the NCLT Mumbai Bench and such other competent authority as may be
applicable, the Scheme of Arrangement between Ziqitza Health Care Limited (Demerged Company)and Zenplus
Private Limited (Resulting Company) laid before the meeting be and is hereby approved.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution and for removal of any
difficulties or doubts, the Board of Directors of the Demerged Company, be and is hereby authorized to do all such
acts, deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient, usual or proper, and
to settle any questions or difficulties or doubts that may arise, including passing of such accounting entries and /or
making such adjustments in the books of accounts as considered necessary to give effect to the above resolution,
settling of any questions or difficulties arising under the Scheme or in regard to and of the meaning or interpretation
of the Scheme or implementation thereof or in any matter whatsoever connected therewith, or to review the position
relating to the satisfaction of various conditions of the Scheme and if necessary, to waive any of those, and to do all
acts, deeds and things as may be necessary, desirable or expedient for bringing the Scheme into effect or to carry
out such maodification(s)/direction(s) as may be required and/or imposed and/or permitted by the NCLT while
sanctioning the Scheme, or by any governmental authorities, or to approve withdrawal (and where applicable, re-
filing) of the Scheme at any stage for any reason including in case any changes and/or modifications are
suggested/required to be made in the Scheme or any condition suggested, required or imposed, whether by any
shareholder, creditor, the NCLT, and/or any other authority, are in its view not acceptable to Demerged Company,
and/or if the Scheme cannot be implemented otherwise, and to do all such acts, deeds and things as it may deem
necessary and desirable in connection therewith and incidental thereto.”

In pursuance of the said Orders and as directed therein, further notice is hereby given that a meeting of unsecured
creditors of the Demerged Company will be held on Thursday, October 19, 2023 at Social Service League,
2R4Q+6G4, Jagannath Bhatankar Marg, Parel East, Parel, Mumbai, Maharashtra 400012 at 6:00 P.M.
(“Tribunal Convened Meeting”), at which place, date and time, the unsecured creditors are requested to attend.

Unsecured creditors of the Demerged Company entitled to attend and vote at the Tribunal Convened Meeting, may
vote in person or by proxy or through, provided that all proxies / authorized representative authorizations in the
prescribed form are deposited at the Registered Office of the Demerged Company at Sunshine Tower, 23rd Floor,
Senapati Bapat Marg, Dadar West Mumbai, Mumbai City, Maharashtra — 400013 not later than 48 hours before the
aforesaid Tribunal Convened Meeting.

A copy of the Scheme, Explanatory Statement under section 102 read with sections 230 to 232 and other applicable

provisions of the Companies Act, 2013 and details & information as required under Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“Merger Rules”), Reports adopted by the Board
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of Directors of the Demerged Company and the Resulting Company explaining the effect of Scheme on key
managerial personnel, promoters and non-promoter Shareholders, Audited Financial Statements of the Demerged
Company as on March 31, 2022, Supplementary Unaudited Financial Statements of the Demerged Company and
the Resulting Company for the period ended on March 31, 2023 along with the Certificates issued by the auditors of
the Companies confirming the Accounting Treatment proposed in the Scheme, a form of Proxy and attendance slip
are forming part of this notice. Further, the above documents can be obtained free of charge at the Registered Office
of the Demerged Company.

The NCLT has appointed Mr. Shaffi Mather, Director of the Demerged Company, as the Chairperson and M/s M.V.
Ghelani & Company, Chartered Accountants, as the Scrutinizer of the said Tribunal Convened Meeting. The
abovementioned Scheme, if approved at the Tribunal Convened Meeting, will be subject to the subsequent approval
of the NCLT.

Sd/-
Sd/- Mr. Shaffi Mather
Ms. Manjula Easwaran Chairperson appointed for the
Authorized Signatory meeting

Zigitza Health Care Limited

Dated: 05.09.2023
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a)

f)

)

k)

Notes:

An unsecured creditor entitled to attend and vote at the meeting is entitled to appoint a proxy / proxies / authorized
representative to attend and vote instead of himself / herself and such a proxy / proxies / authorized representative
so appointed need not be an unsecured creditor of the Demerged Company. The form of proxy and / or letter of
authority along with board resolution in case of corporate creditor duly completed should, however, be received by
the Demerged Company at its registered office not less than 48 hours before the time fixed for the aforesaid meeting.

All alterations made in the Form of Proxy should be initialed.
A minor cannot be appointed as a proxy.

The proxy who is blind or incapable of writing will be accepted if such unsecured creditor has attached his/her
signature or mark thereto in presence of a witness who has signed the proxy form and added his/her description
and address, provided that all insertions have been made by the witness at the request and in the presence of the
unsecured creditor before the witness attached his/her signature or mark.

The proxy of an unsecured creditor who does not know English may be accepted if it is executed in the manner
prescribed in Noted above, and the witness certifies that it was explained to the unsecured creditor in the language
known to him/her and gives the unsecured creditor's name in English below the signature.

Unsecured Creditor / Authorized Representative / Proxy is requested to bring its valid ID (i.e., a PAN Card/ Aadhaar
Card/ Passport/ Driving License/ Voter ID Card) for easy identification for the attendance of the meeting and produce
the attendance slip, duly completed and signed, at the entrance of the meeting venue.

The notice is being sent to all the unsecured creditors whose names are appearing in the Certificate given by the,
Motani & Associates, Chartered Accountants, certifying the list of unsecured creditors of the Demerged Company
as on 23.03.2023, as had been filed with the NCLT in Company Application No. CAA/No 128/MB/2023. The names
of the unsecured creditors, as appearing on the said list, shall be entitled to be present and vote at the meeting. A
person/ entity who is not an unsecured creditor on such date should treat the notice for information purposes only.

The notice convening the aforesaid Tribunal Convened Meeting has been published through advertisement on
Saturday, September 02, 2023 in the “Financial Express” newspaper in English language and Marathi translation
thereof in “Loksatta” newspaper indicating the day, date, place and time of the Tribunal Convened Meeting and
stating that the copies of the Scheme, the Explanatory Statement and the form of proxy shall be provided free of
charge at the Registered Office of the Demerged Company.

The Authorised Representative of a body corporate which is an unsecured creditor of the Demerged Company may
attend and vote at the meeting provided a certified true copy of the resolution of the Board of Directors under Section
113 of the Companies Act, 2013 or other governing body of such body corporate authorizing such representative to
attend and vote at the meeting is deposited at the Registered Office of the Demerged Company not less than 48
hours before the time fixed for the aforesaid meeting.

In terms of the directions contained in the Order dated 27.07.2023, the quorum for the Tribunal Convened Meeting
shall be as per section 103 of the Act i.e. 5 unsecured creditors present personally at the meeting since number of
unsecured creditors of Demerged Company is less than 1000. Further, in case the aforesaid quorum for the Tribunal
Convened Meeting is not present at 6:00 P.M., then the Tribunal Convened Meeting shall be adjourned by 30
minutes and thereafter, the Unsecured creditors, present and voting, shall be deemed to constitute the quorum. For
the purposes of computing the quorum, the valid proxies and authorized representatives shall also be considered.

All documents referred to in the Notice and Explanatory Statement will be available for inspection at the Demerged
Company’s Registered Office between 09:00 a.m. to 5:00 p.m. on working days (except Saturdays, Sundays and
Public Holidays) till the date of the Tribunal Convened Meeting and at the venue of Tribunal Convened Meeting on
the date of the Tribunal Convened meeting.

The voting rights of the unsecured creditors shall be in proportion to the outstanding amount due to them by the
Demerged Company as on 23.03.2023.

Incomplete, unsigned, improperly or incorrectly tick marked, defaced, torn, mutilated, over-written, wrongly-signed
ballot forms will be rejected.
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n) M/s M,V. Ghelani & Co has been appointed as the Scrutinizer to scrutinize the entire voting process in a fair and
transparent manner. The scrutinizer will submit a consolidated report to the Chairperson of the Tribunal Convened
Meeting after scrutinizing the voting made by unsecured creditors of the Demerged Company.

0) Route map to the venue of the Tribunal convened meeting is published in this notice.
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EXPLANATORY STATEMENT UNDER SECTIONS 230(3) AND 102 OF THE COMPANIES ACT, 2013 READ WITH
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

1.

Pursuant to an Order dated July 27", 2023 read with Order dated August 22, 2023, passed by the Mumbai Bench of the
National Company Law Tribunal (“NCLT”)in the Company Application No. CA (CAA) No. 128/MB/2023 (collectively
referred as “Orders”), a meeting of the unsecured creditors of Zigitza Health Care Limited(“Demerged
Company”) is being convened at Social Service League, 2R4Q+6G4, Jagannath Bhatankar Marg, Parel East,
Parel, Mumbai, Maharashtra 400012, on Thursday, October 19t 2023 at 06:00 P.M. IST (“Tribunal Convened
Meeting”) for the purpose of considering, and if thought fit, approving, with or without modification, the Scheme
of Arrangement between the Zigitza Health Care Limited and Zenplus Private Limited (‘Resulting Company”)
and their respective shareholders involving demerger of Demerged Undertaking (as defined in the Scheme) from
Demerged Company to Resulting Company pursuant to the provisions of Sections 230 to 232 of the Companies
Act, 2013 (“Act”), and any other applicable provisions of the Act, as applicable (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with the rules issued thereunder (the
“Scheme”). A copy of the Scheme is enclosed as Annexure 1.

A copy of the Scheme setting out in detail the terms and conditions of the Scheme, providing for the proposed
Scheme of Arrangement between the Demerged Company and the Resulting Company has been approved at
the meeting of the Board of Directors of Demerged Company and Resulting Company held on 24.03.2023.

In terms of the directions contained in the Order dated 27.07.2023, the quorum for the Tribunal Convened Meeting
of Demerged Company shall be as per section 103 of the Act i.e. 5 unsecured creditors in number personally
present at the meeting. Further, in case the aforesaid quorum for the Tribunal Convened Meeting of Demerged
Company is not present at 6:00 pm, then the Meeting shall be adjourned by 30 minutes and thereafter, the
unsecured creditors, present and voting, shall be deemed to constitute the quorum. For the purposes of computing
the quorum, the valid proxies and authorized representatives shall also be considered.

The Demerged Company has filed the Scheme and copy of the notice with the Registrar of Companies, Mumbai.
Details as per Rule 6(3) of the Merger Rules

(i) Details of the Orders of the NCLT directing the calling, convening and conducting of the Meeting:

Particulars Zigitza Health Care Limited Zenplus Private Limited
No of Equity Shareholders 26 1
Reason for Dispensation Meeting Called Consent Received
No. of Secured Creditors 6 Nil
Reason for Dispensation Consents Received No secured creditors
No. of Unsecured Creditors 901 Nil
Reason for Dispensation Meeting Called No unsecured creditors

Please refer to paragraph no. 1 of this Explanatory Statement for date of the Order and the day, date, time and

venue of the Tribunal Convened Meeting.

(i) Details of the Demerged Company and Resulting Company:

Particulars Zigitza Health Care Limited Zenplus Private Limited
Corporate Identification U85110MH2002PLC 138005 U85300MH2022PTC386830
Number
Permanent Account AAACZ1733C AACCZ0147J
Number
Date of Incorporation November 27, 2002 July 15, 2022
Type of Company Public Private

Registered Address

Sunshine Tower, 23" Floor,
Senapati Bapat Marg, Dadar
West Mumbai, Mumbai City,
Maharashtra — 400013, India

Sunshine Tower, 23 Floor,
Senapati Bapat Marg,
Dadar West Mumbai,

Mumbai City, Maharashtra —

400013, India

Name of stock exchange
where shares of the
company are listed

Unlisted

Unlisted

Change of Registered
Office

Not Applicable

Not Applicable
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Authorized Share Capital 8,25,00,000 10,00,000
Issued Share Capital 43,15,900 1,00,000
Date of Board Meeting March 24, 2023 March 24, 2023

where the Scheme was
approved

(iii)Other Particulars of the Demerged Company and Resulting Company as per Rule 6(3) of the Merger

Rules:

e Summary of the main objects as per the Memorandum of Association and main business carried on
by the Demerged Company and Resulting Company

1

Zigitza Health
Care Limited

To carry, assist or engage in and undertake the business/profession/activity of setting
up, maintaining and managing Hospitals (including ICU/ICCU facility, Critical Care
Unit and Emergency Care facilities, Tele-medicine/Tele medical consultancy), clinic,
First Aid Center, Mobile Medical Unit of all permitted types such as Mobile Dialysis
Unit, etc., Dispensaries, Veterinary Hospitals, Pathology Laboratories, Nursing
Homes, Health Care Units, Fitness Centers, Gymnasiums, Maternity Homes,
Pharmaceutical Drug/Medical Stores, Medical Diagnostic Centers, Medical Research
Centers, Physiotherapy centers, Blood Banks, Eye Banks, First Aid Centers,
Rehabilitation Centers for curing addiction to smoking alcohol and drugs Food/
Consumables quality Testing Centers, Obesity Curing Centers, Massage Centers,
Cosmetic Surgery Centers, public safety services, Fire rescue services, natural
calamity rescue services, provide fire prevention and suppression Rescue services,
running Ambulance, Emergency Medical Services (EMS), marketing and selling of
Health Care Plans, Health Services and product, establish/run/promote, medical and
healthcare education and management training including in the fields of medicine,
nursing, physical medicine and rehabilitative medicine, pharmacy and allied medical
and related business or activity in India or abroad.

Zenplus
Private
Limited

To carry, assist or engage in and undertake the business/profession/activity of setting
up, maintaining and managing Hospitals (including ICU/ICCU facility, Critical Care
Unit and Emergency Care facilities, Tele-medicine/Tele medical consultancy), clinic,
First Aid Center, Mobile Medical Unit of all permitted types such as Mobile Dialysis
Unit, etc., Dispensaries, Veterinary Hospitals, Pathology Laboratories, Nursing
Homes, Health Care Units, health check-up center or camps, Fitness Centers,
Gymnasiums, Maternity Homes, Pharmaceutical Drug/Medical Stores, Medical
Diagnostic Centers on Site or through collection of samples from patient location,
Medical Research Centers, Physiotherapy centers, Blood Banks, Eye Banks, First Aid
Centers, Rehabilitation Centers for curing addiction to smoking alcohol and drugs
Food/ Consumables quality Testing Centers, Obesity Curing Centers, Massage
Centers, Cosmetic Surgery Centers, public safety services, Fire rescue services,
natural calamity rescue services, provide fire prevention and suppression Rescue
services, running Ambulance, Emergency Medical Services (EMS), marketing and
selling of Health Care Plans, Health Services and product, establish/run/
promote/manage, medical and healthcare education and training centres for medical,
healthcare and allied industries for development and enhancement of vocational and
non-vocational skills including in the fields of medicine, nursing, physical medicine
and rehabilitative medicine, pharmacy and allied medical and related business or
activity in India or abroad

o Details of the Directors of Demerged Company and Resulting Company along with their addresses:

S. No. Company Name Directors Address
Shaffi Mather Mather Estate, Thevakkal, V.K.C.P.O
- DIN: 00755637 Ernakulam - 682021
1 Zigitza Health Care . :
Limited Narayana 13F, White Waters 1, Pandit Karuppan Road,
Kurup Asokan Thevara, P.O. Ernakulam, 682013

DIN:01348861
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DIN: 06567952

Bijou Kurien 33-2, Grant Road, Bengaluru, 560001
DIN: 01802995

Prem Kumar No 4, Kings Brook Villas, Inchackal Road,
Varma Maradu, P.O. Ernakulam - 682304

Mani Palvesan
DIN: 06732071

F206, 2" Floor, G Block, Aparna Cyberlife,
Nallagandla, Rangareddy - 500019

Preeti Reddy
DIN: 07248280

2703, Bombay Springs, G D Ambekar Marg,
Dadar (E), Mumbai 400014

Zenplus Private
Limited

Manijula
Easwaran
DIN: 07178195

P-1704, Srishti Heights, Mayuresh Srishti
Complex, LBS Road, Bhandup W, Mumbai -
400078

DIN: 09165993

i;;fcv‘:la C-603, Glory Vasant Marvel, Off W Exp, HWY,
DIN: 09674772 Borivali (E), Mumbai 400066

Dipesh

Nalinkumar A7203 RNA Regency P'ark', Maharashtra} Nagar,
Shah Hindustan Naka, Kandivali (W), Mumbai

400067

Details of the Promoters of Demerged Company and Resulting Company along with their addresses:

S.No | Company Name | Name of Promoter Address
1 Zigitza Health Mr. Shaffi Mather Mather Estate, Thevakkal, V.K.C.P.O Ernakula
Care Limited
M/s. Mather & Co Mather Square, C Block, 2" Floor,
Opp North Railway Station,
Cochin — 682018
M/s. MUrgency Global 401, B Niranjan Building, 99, Marine Drive
Services Pvt Ltd Kalbadevi, P.O. Mumbai 400002
Manish Sacheti 24, Kavi Apartments, R G Thadani Marg
Worli, Mumbai 400018
Neeta Sacheti 24, Kavi Apartments, R G Thadani Marg
Worli, Mumbai 400018
Chandra Sacheti 24, Kavi Apartments, R G Thadani Marg
Worli, Mumbai 400018
Naresh Jain 601-602, Vastu Heights, Sundervan
Complex, Lokhandwala, Andheri (W)
Mumbai 400051
Richa Jain 601-602, Vastu Heights, Sundervan
Complex, Lokhandwala, Andheri (W)
Mumbai 400051
Mangal Laxmi Consultant 1/29, HANS Complex, Ajmer Road,
Pvt Ltd Bewar, - 305901
Ravi Krishna Godrej Platinum-B2, Apt:2203, Vikhroli East,
Mumbai — 400079, Maharashtra
Nisha Purshothaman 1 North Bridge Road, 24-02 High Street Centel
Singapore - 179094
Grand Global Impex Pte 1 North Bridge Road, 24-02 High Street Centel
Ltd Singapore - 179094
Empee Holding Limited Empee Tower, 59, Adithanar Salai, Pudupet,
Chennai - 600002
2 Zenplus Ziqitza Health Care Sunshine Tower, 23rd Floor, Senapati
Private Limited Limited Bapat Marg, Dadar West Mumbai, Mumbai
City, Maharashtra — 400013

None of the Directors have any interest in the Scheme except to the extent of their shareholding in Demerged

Company.
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e The above Directors (who were directors on date of board meeting) of the Demerged Company and Resulting
Company were present in their respective board meetings dated March 24, 2023 wherein they had approved
the Scheme of amalgamation and voted in favour of the scheme.

o Disclosure about the effect of the Scheme on the following persons:

No.

Category of
Stakeholder

Effect of the Scheme on Stakeholders

Shareholders

Pursuant to the Scheme, shares shall be issued to the shareholders of
the Demerged Company in the Resulting Company as per the swap ratio
determined by the valuation report dated 22.03.2023 issued by Kzen
Valtech Private Limited. Upon coming into effect of this Scheme and
subject to the above provisions, the shareholders of the Demerged
Company as on the Specified Date shall receive new share certificates
reflecting the equity shares held by each member in the Resulting
Company. The new shares can be issued in dematerialized form by the
Resulting Company provided that the details of depository accounts of
the members of the Demerged Company are made available to the
Resulting Company unless otherwise notified in writing by the
shareholders of the Demerged Company to the Resulting Company.

Promoters and Non-
Promoters
Shareholders

None of the shareholders are adversely impacted pursuant to the
Scheme.

Key Managerial
Personnel and

The Scheme is not expected to have any effect on the Directors of the
Company and no change in the Board of the Company is envisaged on

Directors account of the Scheme. Further, none of the directors of the Demerged
Company have any interest in the Scheme except to the extent of their
shareholding in the Demerged Company

Creditors Pursuant to the Scheme, the liability of the Demerged Company and
Resulting Company towards its creditors shall not undergo any change
and shall be paid off in the ordinary course of business.

Depositors Not Applicable

Debenture Not Applicable

holders

Deposit Trustee

Not Applicable

Debenture trustee

Not Applicable

Employee

The Scheme in no manner whatsoever affects the terms and conditions of
employment of the employees of the Demerged Company.

On the Scheme coming into effect, all staff and employees of Demerged
Company (relating to Demerged Undertaking as decided by the
management) in service on such date shall be deemed to have become
staff and employees of the Resulting Company without any break or
interruption in their service as a result of the transfer for the purpose of
any payment on any retrenchment, compensation or other benefits, and
on the basis of continuity of service and the terms and conditions of their
employment with the Resulting Company shall not be less favorable than
those applicable to them with reference to Demerged Company on the

10
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Effective Date.

Disclosure about effect of the Scheme on material interests of directors, key managerial personnel
(KMP), debenture trustee and other stakeholders:

There will no effect on the interest of directors and other stakeholders. There are no debenture trustees in the
Demerged or Resulting Company

As on 23.03.2023, the Demerged Company had 901 (nine hundred one) unsecured creditors and amount due
to such unsecured creditors was INR 7,54,88,226 (Indian Rupees Seven Crores Fifty Four Lakhs Eighty-Eight
Thousand and Two Hundred Twenty Six)

(iv) Other details regarding the Scheme required as per Rule 6(3) of the Merger Rules

Salient sections of the Scheme:

The Scheme envisages scheme of arrangement, proposing the transfer and vesting of the Demerged
Undertaking (as defined in the Scheme) from Zigitza Health Care Limited to Zenplus Private Limited.

Parties involved in the Scheme of Amalgamation:
Ziqitza Health Care Limited (“Demerged Company”) and Zenplus Private Limited (“Resulting Company”)

Relationship subsisting between the Companies:
The entire share capital of the Resulting Company is held by the Demerged Company.

Appointed Date, Effective Date, Record Date and Share Entitlement Ratio:

Appointed Date: The Appointed Date for the Scheme is April 1, 2022

Effective Date: The effective date means the last of the dates on which the conditions and matters referred
to in Clause 16 of the Scheme have been fulfilled.

Share Exchange Ratio and other considerations, if any:
- For demerger of the Demerged Undertaking from the Demerged Company to the Resulting Company:

One equity share (face value of INR 10/- per share) of Resulting Company to be issued for One equity
share (face value of INR 10/- per share) of Demerged Company

Summary of the Share Swap Report:

Share Swap report for Demerger of the Demerged Undertaking from the Demerged Company to the
Resulting Company

The Valuer has considered that the entire investment of the Demerged Company in the Resulting Company
shall form part of the Demerged Undertaking of Demerged Company and hence the entire share capital of
the Resulting Company held by Demerged Company shall stand cancelled pursuant to the Scheme. Upon
the Scheme becoming effective, all the shareholders of the Demerged Company shall become
shareholders in the Resulting Company and their shareholding would mirror in the Resulting Company.
Considering the mirror shareholding, the Valuer has stated that any share entitlement ratio is fair and
reasonable and accordingly the Valuer has not carried any independent valuation of Demerged Undertaking
of Demerged Company. Therefore, the Valuer has recommended the exchange ratio of 1:1. The valuation
report is enclosed as Annexure 4.

Detail of capital restructuring:

11
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There shall be no capital restructuring of the Demerged Company and Resulting Company pursuant to the
Scheme except to the extent of the change in the share capital pursuant to cancellation of cross holding of
shares between Demerged Company and Resulting Company and issuance of shares by the Resulting
Company to the shareholders of the Demerged Company. Pursuant to the Scheme, shares shall be issued
to the shareholders of the Demerged Company by the Resulting Company as per the share entitlement
ratio. Upon coming into effect of this Scheme and subject to the above provisions, the shareholders of the
Demerged Company as on the Specified Date shall receive new share certificates reflecting the equity
shares held by each member in the Resulting Company. The new shares can be issued in dematerialized
form by the Resulting Company provided that the details of depository accounts of the members of the
Demerged Company are made available to the Resulting Company unless otherwise notified in writing by
the shareholders of the Demerged Company to the Resulting Company.

5. Detail of debt restructuring:
There shall be no debt restructuring of the Demerged Company and the Resulting Company.

6. Benefits and rationale of the Scheme as perceived by the Board of Directors
Rationale of scheme of arrangement between the Demerged and the Resulting Company is as under:

- Platform for growth capital: The Demerged Company operates in a sector which is capital intensive and
the business require funds to scale and operate at its full potential. The management has identified
business undertaking which has huge potential to attract investors and the proposed demerger will
provide a platform for investors who can partner with the company in their growth path.

- Improved management control: The segregation will ensure adoption of strategies necessary for growth
of respective businesses and ensures better management control on the respective businesses.

7. Accounting Treatment:

The accounting treatment in the Scheme is in conformity with the Accounting Standards prescribed under
Section 133 of Companies Act, 2013.

The Demerged Company shall, upon the coming into effect of this Scheme and with effect from Appointed
Date, reduce the assets, reserves and liabilities pertaining to the Demerged Undertaking, being transferred
to the Resulting Company pursuant to this Scheme, from its books of accounts at their existing carrying
values as at the Appointed Date.

The Resulting Company shall, upon the coming into effect of this Scheme and with effect from Appointed
Date, record the assets, reserves and liabilities pertaining to the Demerged Undertaking vested in it
pursuant to this Scheme, at their respective existing carrying values appearing in the books of accounts of
the Demerged Company as at the Appointed Date.

Copy of certificates issued by the Auditors of the Demerged Company and Resulting Company confirming
the accounting treatment proposed in the Scheme enclosed as Annexure 8 (Colly)

e No investigation or proceedings have been instituted or are pending in relation to the Demerged Company
and the Resulting Company under the Act.

o Details of availability of the following documents for obtaining extracts from or making or
obtaining copies

e The following documents will be available for obtaining extract from or for making or obtaining copies of or
for inspection by the unsecured creditors of Zigitza Health Care Limited, Demerged Company at its
Registered Office at Sunshine Tower, 23rd Floor, Senapati Bapat Marg, Dadar West Mumbai, Mumbai City,
Maharashtra — 400013 between 09:00 a.m. to 5:00 p.m. on any working day (except Saturdays, Sundays
and Public Holidays) up to the date of the Tribunal Convened Meeting:

A Certified copy of the orders dated 27.07.2023 and 22.08.2023 passed by the Mumbai Bench of the
NCLT in relation to Company Application No. CA (CAA) No0.128/MB/2023 directing the Demerged
Company to convene the Tribunal Convened Meeting;

B. Copy of the Scheme;

C. Copies of the Memorandum of Association and Articles of Association of the Demerged Company and
the Resulting Company;
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NCLT Convened Meeting-Unsecured Creditors

Copies of the latest audited financial statements of the Demerged Company as on March 31, 2022;

Copy of Supplementary accounting statement of the Demerged Company and the Resulting Company
for the period ending March 31, 2023;

Register of Directors’ Shareholding of the Demerged Company and the Resulting Company;

Copy of Share Swap Report dated 22.03.2023 issued by Kzen Valtech Private Limited, Registered
Valuer; and

The certificates issued by Statutory Auditors of the Demerged Company and the Resulting Company
Company to the effect that the accounting treatment, if any, proposed in the Scheme is in conformity
with the Accounting Standards prescribed under Section 133 of the Act;

Copies of publications in “Financial Express” and “Loksatta” of the notice convening meeting.

e Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental
authorities in relation to the Scheme

A. The Scheme is conditional upon and subject to:

e approval of the Scheme by the requisite majority of each class of shareholders and creditors of
the Parties and such other classes of persons of the said Parties, if any, as applicable or as may
be required under the Act and as may be directed by the NCLT;

e the Scheme being approved by the NCLT;

e such other sanctions and approvals including sanctions of any statutory or regulatory authority,
as may be required in respect of the Scheme, being obtained;

o filing by Parties of the certified copies of the order of the NCLT sanctioning the Scheme, with the
respective jurisdictional Registrar of Companies.

The Scheme was filed by the Demerged Company and the Resulting Company with the Mumbai Bench
of the NCLT and the Mumbai Bench of NCLT has given directions to convene a meeting of the equity
shareholders and unsecured creditors of the Demerged Company, i.e., Zigitza Health Care Limited
vide an Order dated 27.07.2023 read with Order dated 22.08.2023.

The Scheme is subject to the approval by equity shareholders and unsecured creditors of the
Demerged Company, voting in person or by proxy, in terms of Sections 230-232 of the Act.

NCLT has given directions for dispensing with requirement for convening, holding and conducting of
a meeting of the secured creditors of the Demerged Company. Further, directions have been given for
dispensing with the requirement of convening, holding and conducting of a meeting of the equity
shareholders, secured creditors and unsecured creditors of the Resulting Company.

Post obtaining approval of equity shareholders and unsecured creditors of the Demerged Company,
the Demerged Company and Resulting Company will apply to NCLT Mumbai for obtaining approval to
the Scheme.

All other necessary regulatory and governmental approvals and registrations are required pursuant to,
in connection with or as a consequence of the Scheme.

This statement may be treated as an Explanatory Statement under Section 230 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 and Section 102 and other applicable provisions of the Companies Act, 2013.

6. The Demerged Company and the Resulting Company have also filed a copy of the Scheme with the Registrar of
Companies, Mumbai.

7. Documents required to be circulated for the Tribunal Convened Meeting under Section 232(2) of the Act:

As required under Section 232(2) of the Act, the following documents are being circulated with this notice and
the explanatory statement:
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(i) Scheme of Arrangement enclosed as Annexure 1.

(i) Copy of the Order of the NCLT dated 27.07.2023 as Annexure 2.

(iii) Copy of the Order of the NCLT dated 22.08.2023 as Annexure 3.

(iv) Share Swap Report dated 22.03.2023 issued by M/s Kzen Valtech Private Limited, Registered Valuer enclosed

as Annexure 4.

(v) Report adopted by the Board of Directors of the Demerged Company and Resulting Company pursuant to the

provisions of Section 232(2)(c) of the Companies Act, 2013, enclosed as Annexure 5 (Colly).

(vi) Supplementary accounting statement for the period ending March 31, 2023, along with the Audited Financials

as at March 31, 2022 of the Demerged Company enclosed as Annexure 6 (Colly).

(vii) Supplementary accounting statement for the period ending March 31, 2023 of the Resulting Company,

enclosed as Annexure 7.

(viii) Copies of Certificates issued by Statutory Auditors of the Demerged Company and Resulting Company to the
effect that the accounting treatment proposed in the Scheme is in conformity with the Accounting Standards
prescribed under Section 133 of the Act, enclosed as Annexure 8 (Colly).

(ix) Copies of the publications in “Financial Express” and “Loksatta” of the notice convening meeting, enclosed as

Annexure 9 (Colly).

Sd/-

Ms. Manjula Easwaran
Authorized Signatory
Zigitza Health Care Limited

Sd-

Mr. Shaffi Mather
Chairperson appointed for the
meeting

Dated: 05.09.2023

Ziqgitza Health Care Limited

Registered Office:

Sunshine Tower, 23rd Floor, Senapati Bapat Marg,

Dadar West Mumbai, Mumbai City, Maharashtra — 400013
CIN: U85110MH2002PLC138005

Tel No: +91 61785000; Email: m.easwaran@murgency.com
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Annexure 1

SCHEME OF ARRANGEMENT
BETWEEN

ZIQITZA HEALTH CARE LIMITED
(DEMERGED COMPANY)

AND

ZENPLUS PRIVATE LIMITED
(RESULTING COMPANY)

AND
THEIR RESPECTIVE SHAREHOLDERS

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2013)
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A. PREAMBLE

This Scheme of Arrangement (“Scheme”) will be undertaken pursuant to the provisions of Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and the rules made
thereunder and the Scheme provides for demerger of ‘Demerged Undertaking’ of Zigitza Health Care
Limited into Zenplus Private Limited and issuance of shares by Zenplus Private Limited to the
shareholders of Zigitza Health Care Limited as demerger consideration.

B. DESCRIPTION OF COMPANIES

a) Zigitza Health Care Limited (‘ZHCL”) (CIN: U851 10MH2002PLC138005) was incorporated as a
public limited company on November 27, 2002, under the provisions of the Companies Act,
1956. The registered office of ZHCL is situated at Sunshine Tower, 23" Floor, Senapati Bapat
Marg, Dadar West Mumbai, Mumbai City, Maharashtra — 400013, India. ZHCL is engaged in
providing nationwide network of life support ambulance services which would provide basic life

support, advance life support and patient transfer services.

b) Zenplus Private Limited (“ZPL") (CIN: U85300MH2022PTC386830) was incorporated as a
private limited company on July 15, 2022, under the provisions of the Companies Act, 2013.
The registered office of ZPL is situated at Sunshine Tower, 23 Floor, Senapati Bapat Marg,
Dadar West Mumbai, Mumbai City, Maharashtra — 400013, India. ZPL was incorporated with
an objective to engage in the business of setting up, maintaining and managing hospitals,
clinic, first aid center, mobile medical units, running ambulances, emergency medical services,
promoting medical and health care education and management training. ZPL is a wholly owned
services of ZHCL.

ZHCL and ZPL are individually referred as “Party” and together referred as “Parties’

C. RATIONALE FOR THE SCHEME

a) Platform for growth capital — ZHCL operates in a sector which is capital intensive and the
business require funds to scale and operate at its full potential. The management has identified
business undertaking which has huge potential to attract investors and the proposed demerger
will provide a platform for investors who can partner with the company in their growth path.
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(b) Improved management control — The segregation will ensure adoption of strategies
necessary for growth of respective businesses and ensures better management control on the

respective businesses.

D. PARTS

This Scheme is divided into following parts and further details thereunder:

Part 1 — Definitions and share capital
Part 2 — Demerger of Demerged Undertaking of ZHCL into ZPL
Part 3 — General terms and conditions applicable to this Scheme

30f25
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PART 1 — DEFINITIONS AND SHARE CAPITAL

1. DEFINITIONS

In this Part 1 of the Scheme, unless repugnant to the meaning or context thereof, the following

expressions shall have the following meaning:

(@) “Act” or “the Act” means the Companies Act, 2013 and rules made thereunder or any

statutory modification, amendment or re-enactment thereof;

(b) “Appointed Date” means April 01, 2022 or such other date as may be approved by the
Hon’ble NCLT;
(c) “Board of Directors”, in relation to a Party, shall mean the Board of Directors of such Party,

and shall include a committee of directors or any person authorized by such board of directors

or such committee of directors;

(d) “Demerged Undertaking” means entire business of ZHCL (excluding Remaining ZHCL)
including, but not limited to, contracts executed with all government units in Odisha, Punjab,
Chhattisgarh, Jharkhand, Uttar Pradesh and NHAI and all related assets, contracts,
investments, liabilities, rights and obligations, reserves, investments in its subsidiaries

including but not limited to ZPL and shall include (without limitation):

. any and all the properties and assets whether movable or immovable, real or personal,
in possession or reversion, corporeal or incorporeal, tangible or intangible, present or
contingent and including but without being limited to land and building, all fixed and
movable plant and machinery, leasehold or freehold, tangible or intangible, including all
computers and accessories, software and related data, leasehold improvements, plant
and machinery, offices, capital work-in-progress, raw materials, finished goods,
vehicles, stores and spares, loose tools, sundry debtors furniture, fixtures, fittings, office
equipment, telephone, facsimile and other communication facilities and equipments,
electricals, appliances, accessories, deferred tax assets and investments related to
Demerged Undertaking of the Demerged Company;

. any and all liabilities present and future including the contingent liabilities related to

Demerged Undertaking of the Demerged Company;
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any and all the rights and licenses and contracts including, all assignments and grants
thereof, all permits, quotas, holidays, benefits, clearances and registrations whether
under Central, State or other laws, rights (including rights/ obligations under any
agreement, contracts, applications, letters of intent, or any other contracts), subsidies,
grants, tax credits (including MODVAT/ CENVAT, Service Tax credits, GST credits,
MAT credit), tax deferrals, advance tax credit, deferred tax assets, incentives or
schemes of central/ state/ local governments, certifications and approvals, regulatory
approvals, entitlements, other licenses, environmental clearances, municipal
permissions, approvals, consents, tenancies, investments and/ or interest (whether
vested, contingent or otherwise), cash balances, bank balances, bank accounts,
reserves, deposits, advances, recoverable, receivables, benefit of insurance claims,
easements, advantages, financial assets, hire purchase and lease arrangements, the
benefits of bank guarantees issued by the Demerged Company, funds belonging to or
proposed to be utilised by the Demerged Company, privileges, all other claims, rights
and benefits (including under any powers of attorney issued by the Demerged
Company or any powers of attorney issued in favour of the Demerged Company or
from or by virtue of any proceeding before a legal, quasi-judicial authority or any other
statutory authority, to which the Demerged Company was a party), powers and facilities
of every kind, nature and description whatsoever, rights to use and avail of telephones,
telexes, facsimile connections and installations, utilities, electricity, water and other
services, provisions, funds, benefits duties and obligations of all agreements, contracts
and arrangements and all other interests related to the Demerged Undertaking of the
Demerged Company;

any and all pre-qualification criteria’s (‘PQCs") including but not limited to agreements
and Request for Proposals as provided in Annexure 1 of the Scheme, which are
necessary and required for operating the Demerged Undertaking and for qualifying for
any future contracts and the Resulting Company shall be automatically vested with all
such PQCs without any act or deed and shall always be considered as PQCs of the
Resulting Company on the basis of continuation in the same manner as it would have
been available to the Demerged Company;

all employees who are on the payroll of the Demerged Company, related to the
Demerged Undertaking of the Demerged Company, immediately preceding the
Effective Date;
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(h)

. any and all deposits and balances with Government, Semi-Government, local and other
authorities and bodies, customers and other persons, share application money, earnest
moneys and/ or security deposits paid or received by the Demerged Company related
to the Demerged Undertaking of the Demerged Company;

. any and all books, records, files, papers, product specifications and process
information, records of standard operating procedures, computer programs along with
their licenses, manuals and back up copies, drawings, other manuals, data catalogues,
quotations, sales and advertising materials, and other data and records whether in
physical or electronic form related to the Demerged Undertaking of the Demerged

Company;

o all intellectual property rights including all trademarks, trademark applications, trade
names, patents and patent applications, domain names, logo, websites, internet
registrations, copyrights, trade secrets, service marks, quality certifications and
approvals and all other interests exclusively related to Demerged Undertaking of the
Demerged Company.

It is intended that the definition of Demerged Undertaking under this clause would enable the
transfer of all property, contracts, licenses, PQCs, assets, rights, liabilities, employees etc of
the Demerged Company to the Resulting Company pursuant to this Scheme except those
relating to the Remaining ZHCL.

“Effective Date” means the last of the dates on which all the conditions and matters referred
to in Clause 16 hereof have been fulfilled. References in this Scheme to the date of “coming
into effect of this Scheme” or “effectiveness of this Scheme” shall mean the Effective Date;

“NCLT” or “The Tribunal’ shall mean the Hon’ble National Company Law Tribunal at

Mumbai, having applicable jurisdiction;

“Resulting Company” or “ZPL” means Zenplus Private Limited, a company incorporated
under the provisions of the Companies Act, 2013 and having its registered office at Sunshine
Tower, 231 Floor, Senapati Bapat Marg, Dadar West Mumbai, Mumbai City, Maharashtra —
400013, India;

“Remaining ZHCL” shall mean all contracts and operations relating to the state of Rajasthan
and Madhya Pradesh along with assets and liabilities relating thereto;
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(i)

()

(k)

“Scheme of Arrangement” or ‘this Scheme” or “the Scheme” means this Scheme of
Arrangement, pursuant to Section 230 to 232 and other applicable provisions of the Act, in its
present form with such modifications and amendments as may be made in accordance with

the terms thereof;

“Specified Date” means the date to be fixed by the Board of Directors of ZPL for the purpose
of determining the shareholders to whom equity shares will be allotted pursuant to the
Scheme;

“ZHCL” or “Demerged Company” means Zigitza Health Care Limited, a company
incorporated under the provisions of the Companies Act, 1956 and having its registered office
at Sunshine Tower, 23 Floor, Senapati Bapat Marg, Dadar West Mumbai, Mumbai City,
Maharashtra — 400013, India.
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EXPRESSIONS NOT DEFINED IN THIS PART

The expressions which are used in this Scheme and not defined, shall, unless repugnant or contrary

to the context or meaning hereof, have the same meaning ascribed to them under the Act, and other

applicable laws, rules, regulations, bye-laws, as the case may be, or any statutory modification or re-

enactment thereof from time to time.

2.

DATE OF COMING INTO EFFECT

The Scheme set out herein, in its present form or with such modifications or amendments, approved

or imposed or directed by the NCLT or other appropriate authority, shall be effective from the

Appointed Date herein, although it shall be operative from the Effective Date.

(@)

SHARE CAPITAL

The authorized, issued, subscribed and paid-up share capital of ZHCL as on December 31,

2022, is as follows:

PARTICULARS AMOUNT (Rs)
AUTHORIZED CAPITAL

12,50,000 Equity Shares of ¥ 10 each 1,25,00,000
60,00,000 Series A compulsory convertible preference shares of 6,00,00,000
Z 10 each

10,00,000 Series B compulsory convertible preference shares of 1,00,00,000
Z 10 each

Total 8,25,00,000
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

412,661 Equity Shares of Rs. 10 each 41,26,610
Total 41,26,610

Post December 31, 2022 and till the approval of the Scheme by the Board of Directors of

ZHCL, there is no change in the authorized, issued, subscribed and paid-up share capital of

ZHCL.
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(b)

4.1

42

The authorized, issued, subscribed and paid-up share capital of ZPL as on December 31,

2022, is as follows:

PARTICULARS AMOUNT (Rs)
AUTHORIZED CAPITAL

1,00,000 Equity Shares of 10 each 10,00,000
Total 10,00,000
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

10,000 Equity Shares of 2 10 each 1,00,000
Total 1,00,000

Post December 31, 2022 and till the approval of the Scheme by the Board of Directors of ZPL,
there is no change in the authorized, issued, subscribed and paid-up share capital of ZPL.

COMPLIANCE WITH TAX LAWS

The proposed Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under the tax laws, including 2(19AA) of the Income-tax Act, 1961
and all other relevant Sections (including but not limited to Section 47 and Section 72A) of the

Income-tax Act, 1961.

If any terms or provisions of the Scheme are found to be or interpreted to be inconsistent with
any of the said provisions at a later date, whether as a result of any amendment of law or any
judicial or executive interpretation or for any other reason whatsoever, the aforesaid
provisions of the tax laws shall prevail. This Scheme shall then stand modified to the extent
determined necessary to comply with the said provisions. Such modification will however not
affect other parts of the Scheme and the power to make any such amendments shall vest with
the Board of Directors of ZPL and ZHCL.
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PART 2 - DEMERGER OF DEMERGED UNDERTAKING BY ZHCL INTO ZPL .

5.1

5.2

5.3

5.4

DEMERGER OF “DEMERGED UNDERTAKING” BY DEMERGED COMPANY INTO THE
RESULTING COMPANY

Upon coming into effect of this Scheme and with effect from the Appointed Date, the Demerged
Undertaking shall, pursuant to the provisions contained in Section 230 to 232 of the Act and
other provisions of law for the time being in force and without any further act or deed, be
demerged from the Demerged Company and be transferred to and vested in or be deemed to
have been transferred to and vested in the Resulting Company, on a going concern basis at
book values and in compliance with section 2(19AA), so as to become as and from the
Appointed Date, the undertaking of the Resulting Company, and to vest in the Resulting
Company all the rights, title, interest or obligations of the Demerged Company therein.

All assets acquired by the Demerged Company after the Appointed Date and prior to the
Effective Date in relation to or pertaining to Demerged Undertaking shall also stand transferred
to and vested in the Resulting Company upon the coming into effect of the Scheme. Where
any of the assets of the Demerged Company as on the Appointed Date deemed to be
transferred to the Resulting Company have been sold or transferred by the Demerged
Company after the Appointed Date and prior to the Effective Date, such discharge shall be

deemed to have been for and on account of the Resulting Company.

In respect of the assets of the Demerged Undertaking (mentioned in Clause 5.1 and Clause 5.2
above) as are movable in nature or are otherwise capable of transfer by manual delivery, by
paying over or by endorsement and delivery, the same may be so delivered, paid over, or
endorsed and delivered, by the Demerged Company and shall become the property of the
Resulting Company. The aforesaid transfer shall be deemed to take effect from the Appointed
Date without requiring any deed or instrument of conveyance for the same. Such delivery shall
be made on a date mutually agreed upon between the Board of Directors of the Demerged
Company and the Board of Directors of the Resulting Company.

In respect of movables of the Demerged Undertaking other than those specified in Clause 5.3
above, including sundry debtors, outstanding loans and advances, if any, recoverable in cash
or in kind or for value to be received, bank balances, deposits and balances, if any, with
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5.5

5.6

5.7

Government, Semi-Government, local and other authorities and bodies, customers and other
persons, it shall not be necessary to obtain the consent of any third party or other person in
order to give effect to the provisions of this sub-clause, and such transfer to the Resulting
Company shall be effected by notice to the concerned persons, or in any manner as may be
mutually agreed by the Resulting Company and the Demerged Company.

In respect of the assets of the Demerged Undertaking other than those referred to in Clause 5.3
and 5.4 above, the same shall without any further act, instrument or deed be transferred to and
vested in and/ or be deemed to be transferred to and vested in the Resulting Company
pursuant to the Act and other applicable provisions of law. The mutation of the title to the
immovable properties, if any, in favour of the Resulting Company shall be made and duly
recorded by the appropriate authorities pursuant to the sanction of the Scheme and it is

becoming effective in accordance with the terms hereof.

Subject to the other provisions of this Scheme, all licenses, permissions, approvals, contracts,
PQCs as captured in the agreements and Request for Proposals including but not limited to
Annexure 1, consents, registrations and no-objection certificates obtained by the Demerged
Company for the operations of the Demerged Undertaking in terms of the various statutes and/
or schemes of Union and State Governments, shall be available to and vest in the Resulting
Company, without any further act or deed and shall be appropriately mutated, if required, by the
statutory authorities concerned therewith in favour of the Resulting Company and shall be fully
and effectually as if instead of the Demerged Company, the Resulting Company had been a
party therein from inception. Since the Demerged Undertaking will be transferred to and vested
in the Resulting Company as a going concern without any break or interruption in the
operations thereof, the Resulting Company shall be entitled to the benefit of all such licenses,
permissions, approvals, contracts, PQCs, consents, registrations and no-objection certificates
and to carry on and continue the operations of the Demerged Undertaking on the basis of the

same upon this Scheme becoming effective.

Further, it is clarified that upon the coming into effect of this Scheme, in accordance with the
provisions of relevant laws, consents, permissions, licenses, certificates, contracts, authorities,
powers of attorneys given by, issued to or executed in favour of the Demerged Company, and
the rights, benefits, subsidies, special status under the same shall, in so far as they relate to the
Demerged Undertaking and all other interests relating to activities carried on by the Demerged
Undertaking, and all certifications and approvals, trademarks, patents and domain names,

copyrights, industrial designs, trade secrets, product registrations and other intellectual property
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5.8

5.9

510

5.11

and all other interests relating to the Demerged Undertaking, be transferred to and vested in
the Resulting Company.

It is clarified that, upon the coming into effect of the Scheme, all the liabilities and loans and
obligations of the Demerged Company, as decided by the Board of Directors, as on the
Appointed Date and being a part of the Demerged Undertaking shall, without any further act or
deed be and shall stand transferred to the Resulting Company.

All loans raised and all liabilities and obligations incurred by the Demerged Company for the
operations of the Demerged Undertaking after the Appointed Date and prior to the Effective
Date shall be deemed to have been raised or incurred for and on behalf of the Resulting
Company and to the extent they are outstanding on the Effective Date, shall also without any
further act or deed be and stand transferred to the Resulting Company and shall become its

liabilities and obligations.

Upon the coming into effect of this Scheme, in so far as the security in respect of the liabilities
of the Demerged Company for Demerged Undertaking as on the Appointed Date is concerned,
it is hereby clarified that the Demerged Company and the Resulting Company shall, subject to
confirmation by the concerned creditor(s), mutually agree upon and arrange for such security
as may be considered necessary to secure such liabilities, and obtain such consents under law

as may be prescribed.

Provided further that the securities, charges and mortgages (if any subsisting) over and in
respect of the assets or any part thereof of the Resulting Company shall continue with respect
to such assets or part thereof and this Scheme shall not operate to enlarge such securities,
charges or mortgages to the end and intent that such securities, charges and mortgages shall
not extend or be deemed to extend, to any of the assets of the Demerged Company vested in
the Resulting Company.

Provided always that this Scheme shall not operate to enlarge the security for any loan, deposit
or facility created by the Demerged Company which shall vest in the Resulting Company by
virtue of the demerger of the Demerged Undertaking into the Resulting Company and the
Resulting Company shall not be obliged to create any further or additional security thereof after

the Scheme has become operative.

Without prejudice to the provisions of the foregoing clauses and upon the effectiveness of this

Scheme, the Resulting Company and the Demerged Company shall execute instruments or
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6.1

612

6.3

71

72

documents or do all the acts and deeds as may be required, including the filing of necessary
particulars and/ or modification(s) of charge, with the Registrar of Companies, to give formal

effect to the above provisions, if required.

REMAINING ZHCL

The Remaining ZHCL shall continue to belong to and be vested in and be managed by the

Demerged Company.

Further, all proceedings, by or against the Demerged Company under any statute, whether
pending on the Appointed Date or which may be instituted at any time thereafter and in each
case relating to the Remaining ZHCL shall be continued and enforced by or against the
Demerged Company after the Effective Date.

With effect from the Appointed Date and up to and including the Effective Date:

a) all profits accruing to the Demerged Company or losses arising or incurred by it
(including the effect of taxes, if any, thereon) relating to the Remaining ZHCL shall, for
all purposes, be treated as the profits or losses, as the case may be, of the Demerged
Company; and

b) all assets and properties acquired by the Demerged Company in relation to the
Remaining ZHCL on and after the Appointed Date shall belong to and continue to
remain vested in the Demerged Company.

ISSUE OF SHARES ON DEMERGER OF DEMERGED UNDERTAKING

Upon this scheme coming into effect, in consideration of the transfer of the Demerged
Undertaking by the Demerged Company to the Resulting Company, in terms of this Scheme,
the Resulting Company shall, without any further act or deed, issue and allot to eligible
members of the Demerged Company holding fully paid up equity shares in the Demerged
Company and whose names appear in the Register of Members of the Demerged Company on
the Specified Date in the following ratio:

. One equity share (face value of INR 10/- per share) of ZPL to be issued for One equity
share (face value of INR 10/- per share) of ZHCL
The share entitlement specified in Clause 7.1 shall be suitably adjusted for changes in the

capital structure of either the Demerged Company or the Resulting Company post the date of
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7.3

7.4

7.5

7.6

the Board Meeting approving the Scheme provided the changes relate to matters such as
bonus issue, split of shares, consolidation of shares and any increase in paid up equity share
capital. All such adjustments to the share entitlement ratio shall be deemed to be carried out as
an integral part of this Scheme upon agreement in writing by the Board of Directors of the

Demerged Company and the Resulting Company.

The equity shares issued and allotted by the Resulting Company in terms of this Scheme shall
rank pari passu in all respects with the existing equity shares of the Resulting Company.

The shares issued to the members of the Demerged Company pursuant to clause 7.1 above
shall be issued in dematerialized form by the Resulting Company, unless otherwise notified in
writing by the shareholders of the Demerged Company to the Resulting Company on or before
such date as may be determined by the Board of Directors of the Resulting Company or a
committee thereof. In the event that such notice has not been received by the Resulting
Company in respect of any of the members of the Demerged Company, the shares shall be
issued to such members in dematerialized form provided that the members of the Demerged
Company shall be required to have an account with a depository participant and shall provide
details thereof and such other confirmations as may be required it is only thereupon that the
Resulting Company shall issue and directly credit the dematerialized securities to the account
of such member with the shares of the Resulting Company. In the event that the Resulting
Company has received notice from any member that shares are to be issued in certificate form
or if any member has not provided the requisite details relating to the account with depository
participant or other confirmations as may be required, then the Resulting Company shall issue

shares in certificate form to such member.

New equity shares to be issued by the Resulting Company pursuant to Clause 7.1 above in
respect of such of the equity shares of the Demerged Company which are held in abeyance
under the provisions of Section 126 of the Act or otherwise shall, pending allotment or
settlement of dispute by order of Court or otherwise, also be kept in abeyance by the Resulting
Company.

In the event of there being any pending share transfers, whether lodged or outstanding, of any
shareholder of the Demerged Company, the Board of Directors or any committee thereof of the
Demerged Company shall be empowered in appropriate cases, prior or even subsequent to the
Specified Date, to effectuate such a transfer in the Demerged Company as if such changes in
registered holder were operative as on the Specified Date, in order to remove any difficulties
arising to the transferor of the shares in the Resulting Company and in relation to the shares

>J\
QX
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7.7

7.8

8.1

(@

(€)

issued by the Resulting Company after the effectiveness of this Scheme. The Board of
Directors of the Demerged Company shall be empowered to remove such difficulties as may
arise in the course of implementation of this Scheme and registration of new members in

Resulting Company on account difficulties faced in the transition period.

In case any shareholder's holding in the Demerged Company is such that the shareholder
becomes entitled to a fraction of equity shares in the Resulting Company, the number of equity
shares to be issued to such shareholder shall be rounded to the nearest whole number.

Approval of the Scheme by the shareholders of Resulting Company shall be deemed to be due
compliance of the provisions of section 42, 62 and other relevant or applicable provisions of the
Companies Act, 2013 and Rules made thereunder, and the Articles of Association of the
Resulting Company and no other consent shall be required under the Act or the Articles of
Association of the Resulting Company for the issue and allotment of the equity shares by
Resulting Company to the shareholders of Demerged Company as provided hereinabove.

ACCOUNTING TREATMENT ON DEMERGER OF DEMERGED UNDERTAKING

Treatment in the books of the Demerged Company

On the Scheme becoming effective and with effect from the Appointed Date, the Demerged
Company shall account for demerger of Demerged Undertaking in its books of accounts as

under:

All the assets (including but not limited to investment in Resulting Company), liabilities and
reserves of the Demerged Company pertaining to the Demerged Undertaking, being
transferred to the Resulting Company, shall be reduced from the books of accounts of the

Demerged Company at their existing carrying values as at the Appointed Date.

The inter-corporate balances, if any, between the Demerged Undertaking of the Demerged
Company and Resulting Company shall stand cancelled and there shall be no further obligation
Joutstanding rights in that behalf.

Expenses of Scheme as referred in Clause 19 shall be charged to Statement of Profit and Loss

account in the books of accounts of the Demerged Company.
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8.2

(@)

(b)

(©

(d)

®

The excess/ deficit of the net assets of the Demerged Undertaking standing in the books of
accounts of the Demerged Company and transferred to the Resulting Company on the
Appointed Date under Clause 8.1(a) shall be adjusted with ‘revenue reserve’ in the books of

accounts of the Demerged Company.

Treatment in the books of the Resulting Company

On the Scheme becoming effective and with effect from Appointed Date, the Resulting
Company shall account for demerger of Demerged Undertaking in its books of accounts as

under:

The Demerged Undertaking shall be accounted for in the books of account of the Resulting

Company in accordance with generally accepted accounting principles in India.

The Resulting Company shall record the assets, liabilities and reserves pertaining to the
Demerged Undertaking vested in it pursuant to this Scheme, at their respective existing
carrying values appearing in the books of accounts of the Demerged Company as at the
appointed date.

The identity of the reserves of Demerged Undertaking of Demerged Company, will be
preserved and they will appear in the financial statements of Resulting Company in the same
form and manner, in which they appeared in the financial statements of Demerged Company.
Accordingly, if prior to this Scheme becoming effective there is any reserve in the financial
statements of Demerged Company, which is available for distribution to shareholders, whether
as bonus shares or dividend or otherwise, the same would continue to remain available for

such distribution by Resulting Company, subsequent to this Scheme becoming effective.

The inter-corporate balances, if any, between the Resulting Company and the Demerged
Undertaking of the Demerged Company shall stand cancelled and there shall be no further
obligation /outstanding rights in that behalf.

Upon the Scheme becoming effective, the entire shareholding of Demerged Company in
Resulting Company shall stand cancelled. Upon cancellation, Resulting Company shall debit its
Equity Shares Capital Account.

The face value of new equity shares issued by the Resulting Company pursuant to Clause 7

shall be credited to the Equity Share Capital Account of the Resuiting Company.
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9.1

9.2

In case of any difference in the accounting policies between the Demerged Company and the
Resulting Company, the accounting policies followed by the Resulting Company shall prevail
and the difference, if any, will be quantified till the Appointed Date and shall be adjusted in the
revenue reserve, to ensure that the financial statements of the Resulting Company reflect the

financial position on the basis of consistent accounting policy.

The surplus, if any, arising after taking the effect of Clause 8.2(b) to Clause 8.2(g) shall be
credited to “Capital Reserve” in the books of accounts of Resulting Company. In case of deficit,
it shall be adjusted to existing capital reserves or revenue reserves and if the Resulting
Company has no reserves or has inadequate reserves, then the remaining deficit will be

debited to an account titled ‘Demerger Adjustment Account’.

BUSINESS AND PROPERTY IN TRUST

Upon the coming into effect of the Scheme, as and from the Appointed Date and upto and
including the Effective Date, the Demerged Company:

(a) shall be deemed to have been carrying on all the business, contracts and activities
relating to Demerged Undertaking and stand possessed of all the assets, rights, title,
interest and authorities of Demerged Undertaking for and on account of, and in trust for,

the Resulting Company; and

(b)  Any profits accruing to the Demerged Company, or losses, charges, costs, expenses
arising or incurred by it (including the effect of taxes, if any, thereon, including but not
limited to advance tax, tax deducted at source, MAT credit, taxes withheld/paid in a
foreign country, tax credits etc) relating to Demerged Undertaking shall for all purposes,
be treated as the profits, taxes or losses, as the case may be, of the Resulting Company.

The Demerged Company undertake that it will from the date of approval of the Scheme by its
Board of Directors and also from approval of the Board of Directors of the Resulting Company,
or the Appointed Date, whichever is later, and up to and including the Effective Date preserve
and carry on Demerged Undertaking with diligence and prudence and agree that it will not, in
any material respect, without the prior written consent of the Resulting Company as the case
may be, alienate, charge or otherwise deal with or dispose off Demerged Undertaking or any
part thereof except in the ordinary course of business or undertake substantial expansion of

Demerged Undertaking, other than expansions which have already been commenced or

17 of 25

\
\

. :I;]

31



declare any dividend or vary or alter [except in the ordinary course of its business or pursuant
to any pre-existing obligation undertaken prior to the date of acceptance of the Scheme by the
Board of Directors of the Demerged Company] the terms and conditions of employment of any
of its employees, nor shall it conclude settlement with employees.
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PART 3 — GENERAL TERMS AND CONDITIONS APPLICABLE TO THIS SCHEME

10.

101

1.

12.

121

LEGAL PROCEEDINGS

Upon the coming into effect of this Scheme, all proceedings by or against the Demerged
Company, as the case may be, under any statute, whether or not pending on the Appointed
Date, or which may be instituted at any time in the future (relating to any period prior to the
Appointed Date) and in each case relating to the Demerged Undertaking, shall be continued
and enforced by or against the Resulting Company, as the case may be, after the Effective
Date and shall not abate or be discontinued nor be in any way prejudicially affected by reason
of the demerger of the Demerged Undertaking or anything contained in this Scheme.

STAFF AND EMPLOYEES

On this Scheme coming into effect, all staff and employees of the Demerged Company (relating
to Demerged Undertaking as decided by the management) in service on such date shall be
deemed to have become staff and employees of the Resulting Company without any break in
their service and on the basis of continuity of service and the terms and conditions of their
employment with the Resulting Company shall not be less favorable than those applicable to
them with reference to the Demerged Company, on the day immediately preceding the
Effective Date. Further, the existing provident fund, gratuity fund, superannuation fund or any
fund under any trust, etc. or leave encashment benefit of the employees shall also be
transferred to the Resulting Company. It is clarified that the services of the employees of the
Demerged Company (relating to Demerged Undertaking) shall be treated as having been
continuous for the purpose of the said fund or funds.

TREATMENT OF TAXES

All taxes (including income tax, sales tax, excise duty, customs duty, service tax, goods and
services tax, VAT, etc.) paid or payable by Demerged Company (relating to Demerged
Undertaking) in respect of the operations and/ or the profits of the business before the
Appointed Date, shall be on account of Demerged Company and insofar as it relates to the tax
payment (including, without limitation, sales tax, excise duty, custom duty, income tax, service
tax, VAT, etc.), whether by way of deduction at source, advance tax or otherwise howsoever,

by Demerged Company in respect of the profits or activities or operation of the Demerged
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12.2

12.3

12.4

13.

131

14.

14.1

Undertaking after the Appointed Date, the same shall be deemed to be the corresponding item
paid or payable by the Resulting Company, and, shall, in all proceedings, be dealt with
accordingly.

Upon the Scheme becoming effective, the Resulting Company and the Demerged Company
are also expressly permitted to revise their income tax, withholding tax, service tax, sales tax/
value added tax, excise, customs and other statutory returns and filings under the tax laws
notwithstanding that the period of filing/ revising such returns and to claim refunds, advance tax

and withholding tax credits, etc. may have lapsed, pursuant to the provisions of this Scheme.

Any tax incentives, benefits (including claims for unabsorbed business or capital losses and
unabsorbed tax depreciation), advantages, privileges, exemptions, credits, tax holidays which
would have been available to the Demerged Company (relating to Demerged Undertaking)
shall be available to the Resulting Company.

All compliances w.r.t. taxes between the Appointed Date and the Effective Date, undertaken by
Demerged Company (relating to Demerged Undertaking) shall, upon effectiveness of this
Scheme, be deemed to have been complied with by the Resulting Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of all assets, liabilities, rights and obligations of the Demerged
Company (relating to Demerged Undertaking) and continuance of the proceedings by or
against the Demerged Company shall not in any manner affect any transaction or proceedings
already completed by the Demerged Company on or before the Appointed Date, to the end and
intent that the Resulting Company shall accept all such acts, deeds and things done and
executed by and/ or on behalf of the Demerged Company as acts, deeds and things done and
executed by and/ or on behalf of the Resulting Company.

CHANGE IN THE CAPITAL STRUCTURE

From the date of acceptance of the present Scheme by the respective Board of Directors of the
Parties, the Parties are expressly authorized to raise capital for the purpose of funding growth,
repayment of any debt obligation or any other purpose, in any manner as considered suitable
by their Board of Directors, whether by means of rights issue, preferential issue, public issue or
any other manner whatsoever. Further, such funds may be raised by means of any instrument

considered suitable by their respective Board of Directors, including equity/ equity linked
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15.

15.1

16.

instruments, convertible/ non-convertible bonds, debentures, debt, ADRs/ GDRs etc. Provided
that any such capital raising exercise shall be approved in writing by the Board of Directors of
the Parties respectively to preserve the interests of their respective shareholders. Further, any
change in the capital structure from the date of acceptance of this Scheme by the respective
Board of Directors of the Parties, through any increase, decrease, reduction, reclassification,
sub-division, consolidation, re-organization, buyback, bonus issue, split of shares or in any
other manner, by the Parties, shall be subject to approval in writing by the Board of Directors of
the Parties. The share entitlement ratio specified in respective part of the Scheme shall be
suitably adjusted, wherever required, for changes in the capital structure of either Party post the
date of the Board Meeting approving this Scheme and such adjustments to the share
entitlement ratio shall be deemed to be carried out as an integral part of this Scheme upon

agreement in writing by the Board of Directors of the Parties.

APPLICATIONS TO NCLT

The Parties shall make necessary applications before the NCLT for the sanction of this Scheme
under Sections 230 to 232 of the Act.

CONDITIONALITY OF SCHEME

The Scheme is conditional upon and subject to:

16.1

16.2

16.3

16.4

17.

approval of the Scheme by the requisite majority of each class of shareholders and creditors of
the Parties and such other classes of persons of the said Parties, if any, as applicable or as
may be required under the Act and as may be directed by the NCLT;

the Scheme being approved by the NCLT;

such other sanctions and approvals including sanctions of any statutory or regulatory authority,

as may be required in respect of the Scheme, being obtained;

filing by Parties of the certified copies of the order of the NCLT sanctioning the Scheme, with
the respective jurisdictional Registrar of Companies.

EFFECT OF NON-APPROVALS

In the event any of the said sanctions and approvals referred to in Clause 16 above not being

obtained and/ or this Scheme not being passed as aforesaid before December 31, 2024 or
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18.

18.1

19.

191

within such further period or periods as may be agreed upon between the Board of Directors of
the Parties, this Scheme shall stand revoked, cancelled and be of no effect and be null and
void save and except in respect of any act or deed done prior thereto as is contemplated
hereunder or as to any right, liability or obligation which has arisen or accrued pursuant thereto
and which shall be governed and be preserved or worked out as may otherwise arise in law. In
such event each Party shall bear their respective costs, charges and expenses in connection
with this Scheme.

If any part or section of this Scheme is found to be unworkable for any reason whatsoever, the
same shall not, subject to the decision of the Board of Directors of the Parties, affect the
adoption or validity or interpretation of the other parts and/ or provisions of this Scheme. It is
hereby clarified that the Board of Directors of the Parties may in their absolute discretion, adopt
any part of this Scheme or declare this Scheme to be null and void and in that event no rights
and / or liabilities whatsoever shall accrue to or be incurred inter se by the Parties or their
shareholders or creditors or employees or any other person. In such case the Parties shall

bear their own respective cost or bear costs as may be mutually agreed.

MODIFICATION OR AMENDMENT

The Board of Directors of the Parties reserve the right to withdraw the Scheme at any time
before the ‘Effective Date’ and may assent to any modification(s) or amendment(s) in this
Scheme which the NCLT and/ or any other authorities may deem fit to direct or impose or
which may otherwise be considered necessary or desirable for settling any question or doubt or
difficulty that may arise for implementing and/ or carrying out the Scheme. The Board of
Directors of the Parties are hereby authorised to take such steps and do all acts, deeds and
things as may be necessary, desirable or proper to give effect to this Scheme and to resolve
any doubts, difficulties or questions, whether by reason of any order of the NCLT or of any
directive or orders of any other authorities or otherwise howsoever arising out of, under or by
virtue of this Scheme and/ or any matters concerning or connected therewith. It is hereby
clarified that in the event of withdrawal of the Scheme, each party shall bear and pay their

respective costs, charges and expenses in connection with the Scheme.
COSTS, CHARGES AND EXPENSES

Except in the circumstances mentioned in Clause 17 above and the withdrawal of this Scheme
as mentioned in Clause 18 above, all costs, charges, taxes including duties (including the

stamp duty and/ or transfer charges, if any, applicable in relation to this Scheme), levies and all
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20.

20.1

21

211

21112

other expenses, if any (save as expressly otherwise agreed) shall be borne and paid by ZHCL
and the aforesaid expenses shall be referred as ‘Expenses of Scheme’.

CANCELLATION OF EXISTING SHARE CAPITAL OF THE RESULTING COMPANY

The cancellation, as mentioned under Clause 8.2(e) above, shall be effected as an integral part
of the Scheme under Section 230 to Section 232 of the Act and the Order of the NCLT
approving the scheme shall be deemed to be the Order confirming such capital reduction and
the same shall also be considered as due compliance of Section 66 of the Act. Further, the
Resulting Company shall not be required to add the words “and reduced” as a suffix to its name

post the reduction.

INCREASE IN THE AUTHORIZED SHARE CAPITAL OF RESULTING COMPANY

The Authorized Share Capital of Resulting Company shall be increased and reorganized, in the
required manner, to cover the fresh issue of equity shares by Resulting Company to the
shareholders of the Demerged Company in terms of Clause 7 of this Scheme in accordance
with provisions of the Act. Consequently, clause V of the Memorandum of Association of the

Resulting Company shall stand altered, modified, and amended accordingly.

It is further clarified that the Resulting Company shall not be required to pass any resolution
under section 13, 61 and other applicable provisions, if any, of the Act for increase in the
Authorised Share Capital of the Resulting Company, as envisaged above and that the
members of the Resulting Company shall be deemed to have accorded their consent under
various provisions of the Companies Act, 2013 and Rules made there under to the increase in
the share capital in terms of this Scheme.
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Annexure 1 — Details of Agreements (including Request for Proposals) executed by Zigitza

Health Care Limited

S. No Entered with Nature of Agreement
1 Directorate of Health Services, Design, development, implementation, and maintenance
Department of Health and Family, of “Selection of Agency for CG Dial 104 Health Helpline
Chhattisgarh Call Center”
2 Jharkhand Rural Health Mission Implementation, Operation & Maintenance
Society, Department of Health, of “Emergency Medical Ambulance Service)” in
Medical Education & Family Jharkhand
Welfare, Namkum, Ranchi
3 Mission Director, National Health Operating Advanced Life Support (ALS) in Uttar Pradesh
Mission, Directorate of Medical &
Health Services, Uttar Pradesh
4 Punjab Health System Corporation, Operations and Maintenance of Emergency Response
Department of Health & Family Service (108) in Punjab
Welfare, Government of Punjab
5 Mission Director, National Health Integration, Operation and Management of Emergency
Mission, Department of Health & Medical Ambulance (108), Boat Ambulance, 24x7
Family WelfareMission , Odisha Referral Transport (102) and Health Helpline Services
(104) in Odisha
6 A.1.G of Police, Odisha Fleet Management of Dial 112 Emergency Response
Support System
7 Office of State Health Assurance Manpower service provider
Society, Health & Family Welfare
Department, Odisha
8 Directorate of Medical Education & | Integration of Ambulance Services (Public and Private)
Training, Odisha For Golden Hour Management in Trauma Patients
9 Mission Director, National Health Implement additional 112 Ambulances under National
Mission, Odisha Ambulance Service
10 A.l.G of Police, Vigilance, Odisha Providing diesel driven vehicles “Mahindra Bolero” with
BS — VI compliant vehicles having AC facility for official
use in various districts under Odisha Vigilance on
monthly rent basis
11 National Highway Authority of India | Supply, Operation & Maintenance of Ambulances for
(NHAI), New Delhi National Highways in the Zone-1
12 National Health Mission, Sikkim Operationalization of integrated 102 and
108 Ambulance Service and 104 Grievance Redressal
and Health Helpline for the state of Sikkim
13 District Health Society, Munger To operationalize and manage 45 Basic Life Support
Ambulances (BLSA) Services (under Prime Minister
Relief Fund) in all districts of Bihar
14 District Health Society, Patna Emergency Services Network for Ambulances in the

Patna Municipal Corporation and its suburban areas
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S. No Entered with Nature of Agreement
14 Department of Health & Family To provide services for installation, execution and
Welfare, Government of Punjab operationalization of the toll free 104 Medical Helpline
through State Health Society, services
Punjab
15 The State Health & Family welfare For developing and operationalizing Kerala Emergency
Society, Government of Kerala Medical Services Project (‘KEMP”)

All the qualifications, technical experiences, and previous track records/ service exposure of Zigitza
Health Care Limited considered as pre-requisite, as per Request for Proposals issued by the
respective authorities, for securing the contracts shall become the qualifications, technical
experiences and previous track records/ service exposure of Zenplus Private Limited pursuant to
effectiveness of the Scheme.
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Annexure 2

N THE NATIONAL COMPANY LAW TRIBUNAL
COURT -V, MUMBAI BENCH

CA(CAA) 128/MB/2023
In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of the Companies
Act, 2013 and other applicable provisions of the

Companies Act, 2013 and rules framed there under;

AND

In the matter of Scheme of Arrangement between Ziqi-
tza Health Care Limited (“Demerged Company” or
“First  Applicant Company”) having CIN
U85110MH2002PLC138005 and Zenplus Private
Limited (“Resulting Company” or “Second Appli-
cant Company”) having CIN
U85300MH2022PTC386830 and their respective

shareholders. ("Scheme’)

Ziqitza Health Care Limited, ... First Applicant Company/
CIN: U85110MH2002PLC138005 Demerged Company
Zenplus Private Limited, ...Second Applicant Company/
CIN: U85300MH2022PTC386830 Resulting Company

The First Applicant Company and Second Applicant Company are collectively referred
to as ‘Applicant Companies’.
Date of Order: 27.07.2023

Coram:

Hon’ble Shri Kuldip Kumar Kareer, Member (Judicial)
Hon’ble Smt. Anuradha Sanjay Bhatia, Member (Technical)
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CA (CAA) 128/MB/2023

FOR THE APPLICANTS: Mr. Hemant Sethi, Ms. Devanshi Sethi, Ms. Tanaya

Sethi i/b Hemant Sethi & Co.

Per: Anuradha Sanjay Bhatia, Member (Technical)

3.

ORDER

The Learned Counsel for the Applicant Companies submit that the present Scheme
Is @ Scheme of Arrangement between Ziqitza Health Care Limited (First Appli-
cant Company/ Demerged Company) and Zenplus Private Limited (Second Ap-
plicant Company/ Resulting Company) and their respective Shareholders. The
Scheme involves the transfer and vesting of Demerged Undertaking (as defined in
the Scheme) from the First Applicant Company/ Demerged Company to the Second
Applicant Company/ Resulting Company.

The Learned Counsel for the Applicant Companies submit that the First Applicant
Company is engaged in providing nationwide network of life support ambulance ser-
vices which would provide basic life support, advance life support and patient trans-
fer services. The Second Applicant Company was incorporated with an objective to
engage in the business of setting up, maintaining and managing hospitals, clinic, first
aid center, mobile medical units, running ambulances, emergency medical services,
promoting medical and health care education and management training. The Second

Applicant Company is a wholly owned subsidiary of the First Applicant Company.

The Share Capital of First Applicant Company as at December 31, 2022 is as un-

der:
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Particulars Amount in
INR

Authorised Capital

12,50,000 Equity Shares of X 10 each 1,25,00,000

60,00,000 Series A compulsory convertible preference shares of X | 6,00,00,000

10 each

10,00,000 Series B compulsory convertible preference shares of X | 1,00,00,000

10 each

Total 8,25,00,000

Issued, Subscribed and Paid-up Capital

4,12,661 Equity Shares of Rs. 10 each 41,26,610

Total 41,26,610

4.  The Share Capital of Second Applicant Company as at December 31, 2022 is as un-

der:

Particulars Amount in INR

Authorised Capital

1,00,000 equity shares of INR 10 each 10,00,000
Total 10,00,000

Issued, Subscribed and Paid up Capital

10,000 equity shares of INR 10 each 100,000
Total 100,000

5.  The Learned Counsel for the Applicant Companies submits that the Board of Direc-
tors of the Applicant Companies vide resolutions dated 24" March 2023 at their
respective board meetings approved the Scheme of Arrangement. Further, the
Learned Counsel for the Applicant Companies submits that the Appointed Date was
fixed as 1 April 2022.

6. The Learned Counsel for the Applicant Companies submits the following rationale

of the Scheme:
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“Platform for growth capital — Demerged Company operates in a sector
which is capital intensive and the business require funds to scale and operate
at its full potential. The management has identified business undertaking
which has huge potential to attract investors and the proposed demerger will
provide a platform for investors who can partner with the company in their

growth path.

Improved management control — The segregation will ensure adoption of
strategies necessary for growth of respective businesses and ensures better

management control on the respective businesses”

The Learned Counsel for Applicant Companies further submits that in terms of clause
7.1 of the Scheme upon the coming into effect of this Scheme and in consideration
of the demerger of the Demerged Undertaking of the Demerged Company into the
Resulting Company pursuant to this Scheme, the existing share capital of the Re-
sulting Company shall get cancelled and the Resulting Company shall, without any
further act or deed and without any further payment, issue and allot equity shares
(hereinafter also referred to as the “New Equity Shares”) at par on a proportionate
basis to each member of Demerged Company, whose name is recorded in the register
of members of Demerged Company as holding shares on the Specified Date, in the
ratio of 1 (one) equity share of X 10/- each fully paid up of Resulting Company for
every 1 (one) equity share of X 10/- each fully paid up held in Demerged Company.

The above share entitlement ratio is determined as per the Valuation report dated 22"
March 2023 issued by Kzen Valtech Private Limited, Registered Valuer which is

annexed as Annexure G to the Company Scheme Application.

In respect of the Equity Shareholders

a. The Learned Counsel further submits that there are 26 (Twenty-Six) Equity
Shareholders in the First Applicant Company and has prayed before the
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Tribunal to convene the meeting of the Equity Shareholders of the First Ap-
plicant Company. The First Applicant Company is directed to convene phys-
ical meeting of its Equity Shareholders of the First Applicant Company be
convened and held on 25" September, 2023 at 02.00 P.M. for the purpose of
considering, and if thought fit, approving the proposed Scheme, at Social
Service League, 2R4Q+6G4, Jagannath Bhatankar Marg, Parel East, Parel,
Mumbai, Maharashtra 400012.

That at least 30 days before the said meeting of the Equity Shareholders of
the First Applicant Company to be held as aforesaid, a notice convening the
said meeting at the place, date and time as aforesaid, together with a copy of
the Scheme, a copy of statement disclosing all material facts as required un-
der Section 230(3) of the Companies Act 2013 read with Rule 6 of the Com-
panies (Compromises, Arrangements and Amalgamations) Rule, 2016, shall
be sent by Courier / Registered Post / Speed Post / Hand delivery or through
email (to those Equity Shareholders of the First Applicant Company whose
email addresses are duly registered with the First Applicant Company for the
purpose of receiving such notices by email), addressed to each of the Equity
Shareholders of the First Applicant Company, at their last known address or

email addresses as per the records of the First Applicant Company.

That at least 30 days before the meeting of the Equity Shareholders of the
First Applicant Company to be held as aforesaid, a notice convening the said
meeting, indicating the place, date and time of meeting as aforesaid be pub-
lished and stating that copies of the Scheme and the statement required to be
furnished pursuant to Section 230(3) of the Companies Act 2013 read with
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rule, 2016 can be obtained free of charge at the Registered Office of the First
Applicant Company as aforesaid and / or at the office of its Advocates, M/s.
Hemant Sethi & Co., 309 New Bake House, Maharashtra Chamber of Com-
merce Lane, Kala Ghoda, Fort, Mumbai 400023.
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That the Notice of the meeting of the Equity Shareholders of the First Appli-
cant Company shall be advertised in two local newspapers viz. “Financial
Express” in English having nationwide circulation and “Loksatta” in Ma-
rathi, having circulation in Maharashtra not less than 30 days before the date

fixed for the meeting.

That Mr. Shaffi Mather, Director of the First Applicant Company shall be
the Chairman of the aforesaid meeting of the Equity Shareholders of the First
Applicant Company.

That the Chairperson appointed for the aforesaid meeting is authorised to
issue the advertisement and send out the notices of the meeting referred to
above. The said Chairperson shall have all powers as per Articles of Associ-
ation and also under the Companies Act, 2013 in relation to the conduct of
the meeting, including for deciding procedural questions that may arise or at
any adjournment thereof or resolution, if any, proposed at the aforesaid meet-

ing by any person(s).

That the Chairperson to file an affidavit not less than seven (7) days before
the date fixed for the holding of the meeting of the Equity Shareholders of
the First Applicant Company and do report this Tribunal that the direction
regarding the issue of notices and the advertisement have been duly complied

with.

The Chairperson shall report to this Tribunal, the results of the aforesaid
meeting of the First Applicant Company within 30 (thirty) days of the con-
clusion of the aforesaid meeting, and the said report shall be verified by his
Affidavit as per Rule 14 of the Companies (Compromises, Arrangements and

Amalgamations) Rules 2016.

The quorum for the aforesaid meeting of the Equity Shareholders of the
First Applicants shall be as prescribed under Section 103 of the Compa-

nies Act, 2013 present in person or through proxy. In case the required
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qguorum as stated above is not present at the commencement of the meet-

ing, the meeting shall be adjourned by 30 (thirty) minutes and thereafter

the persons present shall be deemed to constitute the quorum.

J. However, voting in case of body corporate be permitted, provided the pre-
scribed form/authorisation is filed with the First Applicant Company no later
than 48 (forty-eight) hours before the start of the aforesaid meeting of the
Equity Shareholders of the First Applicant Company as required under Rule
10 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016.

k. That M/s. M. V. Ghelani & Company, Chartered Accountants is hereby ap-
pointed as Scrutinizer of the aforesaid meeting of the Equity Shareholders of
the First Applicant Company to be held on 25" September, 2023 at 02.00
P.M. physically or any adjournment or adjournments thereof. The fee of the
professional appointed as scrutinizer of the aforesaid meeting of Equity
Shareholders of the First Applicant Company to be held as aforesaid shall be
aggregating to INR 35,000/- excluding applicable taxes.

9. The Learned Counsel submits that Second Applicant Company is a wholly owned
subsidiary of the First Applicant Company and hence there is 1 (One) Equity Share-
holder in the Second Applicant Company. The Learned Counsel submits that they
have procured the consent affidavits from Equity Shareholders of the Second Ap-
plicant Company which are annexed as Annexure | to the Company Scheme Appli-

cation.

10. Inview of the fact that Equity Shareholders of the Second Applicant Company have
given their consent affidavits, the meeting of the Equity Shareholders of the Second

Applicant Company is hereby dispensed with.

In respect of the Secured Creditors of the Applicant Companies

Page 7 of 12
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11.

12.

The Learned Counsel for the First Applicant Company submits that there are 6 (Six)
Secured Creditors of the value of Rs. 22,44,29,771/- in the First Applicant Com-
pany and Secured Creditors constituting ~96.16% of the total value of the Secured
Creditors of the First Applicant Company have given their consent letters to the
proposed scheme annexed as Annexure B to the Additional Affidavit. It is further
submitted that there is no dilution in securities provided to the Secured Lenders who
will continue to hold charge over respective assets post sanctioning of Scheme. In
any event the present Scheme is an arrangement under section 230(1)(b) of the Com-
panies act 2013 and not in accordance with the provisions of section 230(1)(a) of the
Companies Act 2013 as there is no compromise or arrangement with the Secured
Creditors. In view of the fact that the requisite Secured Creditors of the First Appli-
cant Company have given their consent to the proposed scheme, the meeting of the

Secured Creditors of the First Applicant Company is hereby dispensed with.

The Learned Counsel submits that Second Applicant Company does not have Se-
cured Creditors. In view of the fact that the Second Applicant Company does not
have Secured Creditors, the meeting of the Secured Creditors of the Second Appli-
cant Company is hereby dispensed with. The Certificate of Chartered Accountant
verifying the list Secured Creditors is annexed as “Annexure L-2” to the Company

Scheme Application.

In respect of the Unsecured Creditors of the Applicant Companies

a. The Learned Counsel for the First Applicant Company further submits that
there are 900 (Nine Hundred) Unsecured Creditors of Value INR
7,54,88,226/-. That the physical meeting of the Unsecured Creditors of the
First Applicant be convened and held on 25" September, 2023 at 03.30 P.M.
for the purpose of considering, and if thought fit, approving the proposed
Scheme, at Social Service League, 2R4Q+6G4, Jagannath Bhatankar Marg,
Parel East, Parel, Mumbai, Maharashtra 400012.
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That at least 30 days before the said meeting of the Unsecured Creditors of the
First Applicant Company to be held as aforesaid, a notice convening the said
meeting at the place, date and time as aforesaid, together with a copy of the
Scheme, a copy of statement disclosing all material facts as required under
Section 230(3) of the Companies Act 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rule, 2016, shall be sent
by Courier / Registered Post / Speed Post / Hand delivery or through email (to
those Unsecured Creditors of the First Applicant Company whose email ad-
dresses are duly registered with the First Applicant Company for the purpose
of receiving such notices by email), addressed to each of the Unsecured Cred-
itors of the First Applicant Company, at their last known address or email ad-

dresses as per the records of the First Applicant Company.

That at least 30 days before the meeting of the Unsecured Creditors of the First
Applicant Company to be held as aforesaid, a notice convening the said meet-
ing, indicating the place, date and time of meeting as aforesaid be published
and stating that copies of the Scheme and the statement required to be fur-
nished pursuant to Section 230(3) of the Companies Act 2013 read with Rule
6 of the Companies (Compromises, Arrangements and Amalgamations) Rule,
2016 can be obtained free of charge at the Registered Office of the First Ap-
plicant Company as aforesaid and / or at the office of its Advocates, M/s. He-
mant Sethi & Co., 309 New Bake House, Maharashtra Chamber of Commerce
Lane, Kala Ghoda, Fort, Mumbai 400023.

That the Notice of the meeting of the Unsecured Creditors of the First Appli-
cant Company shall be advertised in two local newspapers viz. “Financial
Express” in English having nationwide circulation and “Loksatta” in Mara-
thi, having circulation in Maharashtra not less than 30 days before the date

fixed for the meeting.
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That Mr. Shaffi Mather, Director of the First Applicant Company shall be the
Chairman of the aforesaid meeting of the Unsecured Creditors of the First Ap-

plicant Company.

That the Chairperson appointed for the aforesaid meeting is authorised to issue
the advertisement and send out the notices of the meeting referred to above.
The said Chairperson shall have all powers as per Articles of Association and
also under the Companies Act, 2013 in relation to the conduct of the meeting,
including for deciding procedural questions that may arise or at any adjourn-
ment thereof or resolution, if any, proposed at the aforesaid meeting by any

person(s).

That the Chairperson to file an affidavit not less than seven (7) days before the
date fixed for the holding of the meeting of the Unsecured Creditors of the
First Applicant Company and do report this Tribunal that the direction regard-

ing the issue of notices and the advertisement have been duly complied with.

The Chairpersons shall report to this Tribunal, the results of the aforesaid
meeting of the First Applicant Company within 30 (thirty) days of the conclu-
sion of the aforesaid meeting, and the said report shall be verified by his Affi-
davit as per Rule 14 of the Companies (Compromises, Arrangements and

Amalgamations) Rules 2016.

The quorum for the aforesaid meeting of the Unsecured Creditors of the
First Applicants shall be as prescribed under Section 103 of the Companies
Act, 2013 present in person or through proxy. In case the required quorum
as stated above is not present at the commencement of the meeting, the
meeting shall be adjourned by 30 (thirty) minutes and thereafter the persons

present shall be deemed to constitute the quorum.

However, voting in case of body corporate be permitted, provided the pre-

scribed form/authorisation is filed with the First Applicant Company no later
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13.

14.

than 48 (forty-eight) hours before the start of the aforesaid meeting of the Un-
secured Creditors of the First Applicant Company as required under Rule 10
of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016.

k. That M/s. M. V. Ghelani & Company, Chartered Accountants is hereby ap-
pointed as Scrutinizer of the aforesaid meeting of the Unsecured Creditors of
the First Applicant Company to be held on 25" September, 2023 at 03.30 P.M.
physically or any adjournment or adjournments thereof. The fee of the profes-
sional appointed as scrutinizer of the aforesaid meeting of Unsecured Credi-
tors of the First Applicant Company to be held as aforesaid shall be aggregat-
ing to INR 35,000/- excluding applicable taxes.

The Learned Counsel further submits that Second Applicant Company does not
have Unsecured Creditors. In view of the fact that the Second Applicant Company
does not have Unsecured Creditors, the meeting of the Unsecured Creditors of the
Second Applicant Company is hereby dispensed with. The Certificate of Chartered
Accountant verifying the list Secured Creditors is annexed as “Annexure N-1" to the

Company Scheme Application.

The Applicant Companies is directed to serve notices of present Application along
with its enclosures upon : - (i) the Central Government through the office of the con-
cerned Regional Director, and (ii) concerned Registrar of Companies ,(iii) concerned
Income Tax Authority within whose jurisdiction the Applicant Companies’ assess-
ment are made pursuant to sub-section (5) of Section 230 of the Companies Act, 2013
and as per Rule 8 of the Companies (Compromises, Arrangements and Amalgama-
tions) Rules, 2016, through R.P.A.D or by email or by speed post or by courier or
hand delivery with a direction that they may submit their representations, if any,
within a period of thirty days (30) from the date of receipt of such notice to the Tri-
bunal with copy of such representations shall simultaneously be served upon the Ap-
plicant Companies failing which, it shall be presumed that the authorities have no

representations to make on the proposals.
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15.

16.

17.

18.

The Applicant Companies shall host notices along with the copy of the Scheme on

their respective websites, if any.

The Applicant Companies to file Affidavit of Service within 10 days in the Registry
proving dispatch of notices to the Regulatory Authorities and dispatch of notices to
creditors of the Applicant Companies (wherever applicable) and to report to this Tri-

bunal that the directions regarding the issue of notices have been duly complied with.
The Appointed Date is April 1, 2022.

Ordered accordingly.

Sd/- Sd/-
ANURADHA SANJAY BHATIA KULDIP KUMAR KAREER
Member(Technical) Member(Judicial)
Page 12 of 12
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Annexure 3

NATIONAL COMPANY LAW TRIBUNAL
COURT-V, MUMBAI BENCH

9. CA/357/2023

C.A.(CAA)/128(MB)2023
CORAM:
MS. REETA KOHLI, MS. MADHU SINHA,
MEMBER (J) MEMBER (T)

ORDER SHEET OF THE HEARING OF MUMBAI BENCH OF THE NATIONAL
COMPANY LAW TRIBUNAL ON 22.08.2023.

NAME OF THE PARTIES: ZIQITZA HEALTH CARE LIMITED

SECTION : 230 -232, 234 of the Companies Act 2013

Presence: Ms. Devanshi Sethi, Counsel for the Applicant.

ORDER

C.A. 357 of 2023

The application prays for the amendment of the order dated 27.07.2023
seeking direction to postpone the meeting of the equity shareholders
and Unsecured Creditors of the Company due to non-availability of the
stated venue for the meeting on 05.09.2023 and to convene the physical
meeting of the equity shareholders and Unsecured Creditors of the 1t
Applicant Company on 19.10.2023 at 5:00 p.m. and 19.10.2023 at 6:00

p.m. respectively.

After hearing the counsel, the prayer is allowed with the undertaking
that all equity shareholders and unsecured creditors shall be informed

about the change of the date and venue by the Applicant.

Sd/- Sd/-
MADHU SINHA REETA KOHLI
Member(Technical) Member(Judicial)

P/
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Annexure 4

Valuation u/s 230 to 232 of
| the Companies Act 2013 for

the purpose of Demerger
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Date: 22-03-2023
To,

The Boatd of Directors and Audit Committee
7iqitza Health Care Timited
Sunshine Towet, 23" Floor, Senapati Bapat Marg, Dadar West Mumbai

&

The Board of Directors
Zenplus Private Limited
Sunshine Tower, 23" Floor, Senapat Bapat Marg, Dadar West Mumbai

Subject: Recommendation of equity share entitlement ratio for the proposed demerger
("Transaction") of the Demerged Undertaking (as defined in the Scheme) from Zigitza
Health Cate Limited ("Demetged Company', "Client", "You") into Zenplus Private Limited
("Resulting Company")

Dear Sit,

We (‘Registered Valuer' or ‘We’ or ‘Us’), refer to our engagement letter dated 16-03-2022
whereby Zigitza Health Care Limited (“ZHCL" or "Demerged Company”) and Zenplus
Private Limited ("ZPL" or "Resulting Company") has requested KZEN VALTECH
PRIVATE LIMITED ("KVPL" ot "Valuet" ot "us" or "we") to recommend an equity share
entitlement ratio in connection with the proposed demerger ("Proposed Demerget" or
" "Transaction") of Demerged Undertaking from ZHCL into ZPL on a going concetn basis.

7HCT. and 7P, shall collectively be referred to as "Parties" or "Clients" or "Companies".
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SCOPE AND PURPOSE OF THE REPORT

We undetstand that ZHCL proposes to demerge the Demerged Undertaking to ZPL as
specified in the proposed Scheme of arrangement. This is proposed to be achieved by way
of a scheme of arrangement under Section 230 to 232 of the Companies Act 2013 and other
applicable provisions of the Companies Act 2013 ("Proposed Scheme"). Under the Proposed
Scheme, as consideration for the transfer of Demerged Undertaking, ZPL will issue its equity
shares to the shareholders of ZHCL.

KVPL has been requested by the Clients to submit a letter recommending an equity share
entitlement ratio, as at date of this report, in connection with the Transaction. We understand
that this Share entitlement ratio Report ("Report™) will be used by the Clients for the above
mentioned purpose only and, to the extent mandatorily required under applicable laws of
India, may be produced befote, or shared with judicial, regulatory or government authotities,
in connection with the Transaction.

The scope of our services is to arrive at the equity share entitlement ratio for the aforesaid
transaction in accordance with generally accepted professional standards and the standards
prescribed by the International Valuation Standards.

This Repott is subject to the scope, assumptions, exclusions, limitations and disclaimets
detailed hereinafter. This final written Report shall supersede all previous oral, written, draft
ot intetim advice, at. reports and presenrations, and no teliance will be placed by you on any
such oral, draft or intetim advice, teports or presentations other than at your own risk. No
such previous vetsions of the Repott should be relied on or used by you for any purpose. As
such the Report is to be tead in totality, and not in parts, in conjunction with the relevant
documents refetred to therein.

Demerged Undertaking

Demerged Undertaking means entire business of ZHCL (excluding Remaining ZHCL)
including, but not limited to, contracts executed with all government units in Odisha, Punjab,
Chhattisgarh, Jhatkhand, Uttar Pradesh and NHAI and all related assets, contracts,
investments, liabilities, rights and obligations, investments in its subsidiaties including but
not limited to ZPL.

Demerged Company (“ZHCL”) shall have the Remaining ZHCL which means all contracts

liabilities relating thereto.

95



[»
e

== = e —————

BASIS AND PREMISE OF VALUATION

Share Entitlement Ratio is a relative numbet and is in proportion of the value being
attributable to the otiginal shareholders of the Demerged Company. The basis of the share
entitlement ratio is the fait value and the premise of value is assuming a going concetn for
this exercise.

SOURCES OF INFORMATION
In connection with preparing this Report, we have received the following information from
the Parties:

e Shateholding pattern of the Parties as on 3 March, 2023;

o Interviews and discussions with the management to understand the operations of the

Companies;
¢ Draft scheme of Arrangement;
¢ Audited financials of the demerged company as on 31-03-2022;

e DProvisional financials of the demetrged company and resulting company as on 31-12-
2022;

o Certificate of Incorporation of the resulting company dated 18-07-2022;

e Othet information, explanations and representations that wete required and provided
by the management;

¢ Such other analysis, review and enquires, as we considered necessary.

The Companies have been provided with the oppartunity to review the draft report as part
of our standard practice to make sure that factual inaccuracies/ omissions are avoided in our
final report.

IDENTITY OF THE VALUER

KZen Valtech Private Limited (KVPL), bearing Registered Valuer Entity number IBBI/RV-
F/05/2022/164 with Insolvency and Bankruptcy Board of India (“IBBI”) has been
appointed as the valuer (“RV-E”) for providing opinion on Share Entitlement Ratio for the
demerged company shareholders.

The assignment is led by its Director, Mr. Kapil Maheshwari, FSA Credential holder carries
IBBI Registration Number: IBBI/RV/05/2019/11264 and is enrolled with the ICMAI
Registered Valuer Organisation is the IBBI Registered Valuer for Securities / Financial
Assets class (hereinafter referred to as “RV-SFA”) has prepared for Securities / Financial
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Assets. Mr. Kapil Maheshwari has over 17 years of experience in the field of M&A,
Insolvency Law, Business Valuations & Sustainability.

He has been involved in various matters including valuation opinion for the first financial
services company (Assets worth over USD 5 Billion) referred to IBC by the Reserve Bank
of India. Kapil is 2 commerce graduate from SRCC, Post Graduate in Finance from DU and
holds high honors in Advanced Valuation Program conducted by NYU Stern University.

KEY DATES

Date of Appointment of Valuer : 16® March 2023
Date of Analysis : 03 March 2023
Date of Report Issuance : 22 March 2023

SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS
AND DISCLAIMERS

Provision of valuation opinions and consideration of the issues described herein are areas of
our regular practice. The setvice does not represent accounting, assurance, accounting / tax
due diligence, consulting or tax related setvices.

This Report, its contents and the results herein are specific to (i) the purpose of valuation
agreed as per the terms of our engagement; and (ii) the date of this Report and other
information provided by the management.

A valuation of this nature is necessarily based on the information made available to us as of,
the date hereof and the prevailing market conditions, if impacting the company. Events
occurring after the date heteof may affect this Report and the assumptions used in prepating
it, and we do not assume any obligation to update, revise or reaffirm this Repott.

The recommendation(s) rendered in this Report only represent our recommendation(s)
based upon information received from the Parties till the date of issuance of this report and
other sources and the said recommendation(s) shall be considered to be in the nature of non-
binding advice, (our recommendation will however not be used for advising anybody to take
buy or sell decision, for which specific opinion needs to be taken from expert advisors).

Further, the determination of equity share entitlement ratio is not a precise science and the
conclusions arrived at, in many cases will be subjective and dependent on the exercise of

individual judgment. There is, therefore, no indisputable single equity share erfiflEment ratio.
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While we have provided our recommendation of the equity share entitlement ratio based on
the information available to us and within the scope and constraints of our engagement,
others may have a different opinion as to the equity share entitlement ratio of the equity
shares of ZHCL and the Demerged Undertaking. You acknowledge and agree that you have
the final tesponsibility for the determination of the equity share entitlement ratio at which
the Proposed Demetrger shall take place and factors other than our Report will need to be
taken into account in determining the equity share entitlement ratio; these will include your
own assessment of the Transaction and may include the input of other professional advisors.

In the course of the valuation, we were provided with both written and verbal information.
In accordance with the tetms of out engagement, we have assumed and relied upon, without
independent vetification the accuracy and completeness of information made available to us
by ZHCL and ZPL. We have not cattied out a due diligence or audit of the Companies for
the purpose of this engagement, nor have we independently investigated or otherwise verified
the data provided. We are not legal ot regulatory advisors with respect to legal and regulatory
matters for the Transaction. We do not express any form of assurance that the financial
information or other information as prepared and provided by ZHCL and ZPL is accurate.

Qur conclusions are based on these assumptions and information given by/ on behalf of the
Patties. The Management of Parties has indicated to us that it has understood that any
omissions, inaccuracies or misstatements may materially affect our valuation analysis / results.
Accordingly, we assume no responsibility for any errors, incompleteness or inaccuracies in
the information furnished by the Parties and its impact on the Report. Also, we assume no
responsibility for technical information (if any) furnished by the Parties. Nothing has come
to our attention to indicate that the information provided was matetially mis-stated/
incorrect or would not afford reasonable grounds upon which to base the Report. We do not
imply and it should not be construed that we have verified any of the information provided
to us, or that our inquities could have verified any matter, which a more extensive
examination might disclose.

In no event shall we be liable for any loss, damages, cost or expenses arising in any way from
fraudulent acts, misrepresentations ot willful default on part of Parties, their directots,
employees or agents. In no circumstances shall the liability of the valuer, its partners,
directors or employees, telating to the setvices provided in connection with the engagement
set out in this Report shall exceed the amount paid to such Valuer in respect of the fees
charged by it for these services.
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The Report assumes that the Companies comply fully with relevant laws and regulations
applicable in all its areas of operations unless otherwise stated, and that the Companies will
be managed in a competent and responsible manner. Further, except as specifically stated to
the contrary, this Report has given no consideration to matters of a legal nature, including
issues of legal title and compliance with local laws, and litigation and other contingent
liabilities that are not recorded in the provisional financial statements of the Companies. Our
conclusion of value assumes that the assets and liabilities of the Companies, reflected in their
respective latest balance sheets remain intact as of the Report date.

This Report does not address the relative merits of the Transaction as compared with any
other alternative business transaction, or other alternatives, ot whether or not such
alternatives could be achieved or are available. We have cartied out valuation in accordance
with the principles laid in International Valuation Standards, as applicable to the putpose and
terms of this engagement. The fee for the Engagement is not contingent upon the results of
the Report.

We owe responsibility to the Board of Directors of Parties, and nobody else. We will not be
liable far any losses, claims, damages or liabilities arising out of the actions taken, omissions
of the other. We do not accept any liability to any third party in relation to the issue of this
Report. This Report is not a substitute for the third party's own due diligence/ appraisal/
enquiries/ independent advice that the third party should undertake for his purpose. It is
understood that this analysis does not represent a fairness opinion

This Repott is subject to the laws of India. Neither the Report nor its contents may be
referred to or quoted in any registration statement, prospectus, offering memorandum,
annual report, loan agreement or other agreement. Further, it cannot be used for purpose
other than in connection with the Transaction, without our prior consent. We express no
opinion ot tecommendation as to how the shareholdets of either Companies should vote at
any shareholders' meeting(s) to be held in connection with the Transaction.

BACKGROUND OF THE COMPANIES

a. Ziqitza Health Care Limited (“Demerged Company™)

Ziqitza Health Care Limited (ZHCL), is engaged in the business of setting up, maintaining,
and managing hospitals, clinic, first aid center, mobile medical units, running ambulances,
emergency medical services, promoting medical and health cate education and management




>
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India under two models - Dial 1298 (its own private ambulance setvice) and Dial 108/
102/104 (the ambulance services tun for state governments under the National Health
Ministry). The company was incorporated on November 27, 2002 and has its registered office
located in Mumbai, Mahatashtra.

The share capital structute of the Demerged Company as of 3 March 2023 is as follows:

Share Capital Amount (INR)
Authorised Share Capital
12,50,000 Equity shares of INR 10 each 1,25,00,000

Preference Shates:
60,00,000 Seties A compulsotily convertible preference shares | 6,00,00,000
of INR 10 each
10,00,000 Seties B compulsorily convertible preference shates | 1,00,00,000
of INR 10 each

Total 8,25,00,000
Issued, Subsctibed and Paid-up Share Capital

4,12 661 Equity shares of INR 10 each 41,26,610
Total 41,26,610

Source: Management

Subsequent to the above date, there has been no change in the authorized, issued, and
subsctibed capital of the Demerged Company till the date of issuance of this Report.

The Demerged Company has no employee stock option plan in place as on date of valuation.
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b. Zenplus Private Limited (“Resulting Company™)

Zenplus Private Limited (ZPL) is a newly incorporated company and was incorporated on
15-07-2022 and has its registered office located in Mumbai, Maharashtra. Zenplus Private
Limited (ZPL) is a Wholly Owned Subsidiaty of Ziqitza Health Care Limited (ZHCL).

The company is formed to catry, assist or engage in and undertake the
business/profession/activity of setting up, maintaining and managing Hospitals, clinic, First
Aid Center, Mobile Medical Unit of all permitted types such as Mobile Dialysis Unit, etc.,
Dispensatics, Veterinary Hospitals, Pathology Laboratories, Nursing Homes, Health Care
Units, health check-up center or camps, Fitness Centers, Gymnasiums, Maternity Homes,
Pharmaceutical Drug/Medical Stores, Medical Diagnostic Centers on Site or through
collection of samples from patient location, Medical Research Centers, Physiotherapy

centers, Blood Banks, Eye Banks, First Aid Centers, Rehabilitation Centers and other allied
services.

The share capital structure of the Resulting Company as on 3* March 2023 is as follows:

Share Capital Amount (INR)
Authorised Share Capital

100,000 Equity shares of INR 10 each 10,00,000 ) K
Total 10,00,000

Issued, Subsctibed and Paid-up Share Capital i

10,000 Equity shares of INR 10 each - 1,00,000

Total 1,00,000

Source: Managenment

Subsequent to the above date, thete has been no change in the authorized, issued, subscribed
and paid up share capital of the Resulting Company till the date of issuance of this Report.

BASIS OF TRANSACTION - PROPOSED SCHEME

The Scheme contemplates the demerger of the Demerged Undertaking from ZHCL into
ZPL pursuant to the Proposed Scheme. The rationale of the Scheme is as follows:

(2) Platform for growth capital — ZHCL operates in a sector which is capital intensive and
the business require funds to scale and operate at its full potential. The management
has identified business undertaking which has huge potential to attract investors and
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the proposed demerger will provide a platform for investors who can partner with the
company in their growth path.

(b) Improved management control — The segregation will ensure adoption of strategies
necessaty for growth of respective businesses and ensures better management conttol
on the respective businesses.

BASIS OF EQUITY SHARE ENTITLEMENT RATIO

Upon the Proposed Scheme coming into effect and in consideration of the demerger of the
Demerged Undertaking and subject to the provisions of the Proposed Scheme, the Resulting
Company shall issue and allot to the equity shareholders) of the Demerged Company, whose

name is recorded in the register of membets and/ ot records of the depository on the Record
Date.

As per Scheme, we understand that the entire investment in ZPL shall form a part of the
Demerged undertaking of ZHCL and hence the entire share capital of ZPL held by ZHCL
shall stand cancelled pursuant to the Scheme.

Upon the Scheme being effective, all the shareholders of ZHCL would also become
sharecholders of ZPL and their shareholding would mirror in the Resulting Company. Hence,
the shareholding pattern of ZHCL and ZPL will be identical and every shareholder of ZHCL
will hold same percentage of equity ownership in ZPL as he owns in. ZHCI..

Considering the above, we believe that any share entitlement ratio is fair and reasonable
considering that all eligible shateholders of ZHCL are and will, upon the demerger, be the
ultimate economic beneficial ownets of the Resulting Company (“ZPL”) and in the same
ratio (intet se) as they hold shares in ZHCL, as on the Record Date to be decided by Board
in the Scheme and therefore we have not carried out any independent valuation of Demerged
Undertaking of ZHCL

We understand that management has proposed the following share swap ratio:

o In consideration for the demetger of Demetged Undertaking, Zenplus Private
Limited (ZPL) proposes to issue 1 (One) equity share having face value of INR
10 (Rupees Ten) each, credited as fully paid up, for every 1 (one) fully paid up
equity share of INR 10 (Rupees Ten) each of ZHCL.

10
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Based on the analysis above, we consider that this ratio is fair and appropriate.

Our Report and Share Entitlement Ratio is based on the envisaged equity share capital
structure of Parties as mentioned eatliet in this Repott. Any material variation in the equity

capital structures of Patties apart from the above mentioned Proposed Scheme may impact
the Share Entitlement Ratio.

Respectfully submitted
For KZEN Valtech Private Limited
RV-E No. - IBBI/RV-E/05/2022/164

kapil.maheshwari@k-zen.in

+91 9871496139
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ZIQITZA HEALTH CARE
LIMITED THROUGH CIRCULAR RESOLUTION PASSED ON THURSDAY 315" AUGUST,
2023, EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT ON THE
CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND
NON PROMOTER SHAREHOLDERS

i

EMERGENCY

i

y 8 Background

AMBULANCE

DIAL

1.1 The proposed Scheme of Arrangement (“the Scheme”) between Zigitza Health Care 1298

Limited (‘Demerged Company”) and Zenplus Private Limited (“Resulting
Company”) and their respective shareholders has been approved by the Board of
Directors of the Demerged Company and Resulting Company on 24.03.2023. The
Demerged Company and Resulting Company are contemplating a restructuring
exercise to achieve the following key objectives:

» Platform for growth capital: The Demerged Company operates in a sector
which is capital intensive, and the business requires funds to scale and operate
at its full potential. The management has identified business undertaking which
has huge potential to attract investors and the proposed demerger will provide a

platform for investors who can partner with the company in their growth path.

* Improved management control: The segregation will ensure adoption of
strategies necessary for growth of respective businesses and ensures better
management control on the respective businesses.

1.2 While considering the Scheme, the Board perused the following key documents and
also took on record the same-

e Draft Scheme of Arrangement

e Valuation report dated March 22, 2023 issued by Kzen Valtech Private Limited,
Registered Valuer

1.3 Provisions of Section 232(2)(c) of the Act requires the directors to also adopt a report
explaining the effect of arrangement on the class of shareholders, key managerial
personnel (KMPs), promoters and non-promoters shareholders of the company
laying out in particular the share exchange ratio and the same is required to be
circulated to the equity shareholders.

W

R Zigitza HealthCare Limited
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1.4 This report of the Board is accordingly being made in pursuance to the requirements
of Section 232(2)(c) of the Act.

i

EMERGENCY

2. Effect of the Scheme of Amalgamation on equity shareholders (promoter and
non-promoter shareholders):

i

AMBULANCE
2.1 The Resulting Company is a wholly owned subsidiary of the Demerged Company. :

DIAL

Upon sanctioning of the Scheme and in consideration thereto, the entire share capital 1298

i

of Resulting Capital held by the Demerged Company will be cancelled pursuant to
the Scheme and the Resulting Company will issue and allot the shareholders of the
Demerged Company whose name is recorded in the register of members/
depositories of Demerged Company as holding equity shares on the Specified Date
or whose names appear as the beneficial owners in the records of the depositories/
register of members on the Specified Date, fully paid-up Equity Shares, in the
following manner:

‘One equity share (face value of INR 10/- per share) of Zenplus Private Limited

(Resulting Company) to be issued for One equity share (face value of INR 10/- per
share) of Ziqitza Health Care Limited (Demerged Company)”

The aforesaid exchange ratio has been determined on the basis of Valuation Report
issued by Kzen Valtech Private Limited, Registered Valuer dated March 22, 2023,
which was duly adopted by the Board of Directors of the Demerged Company on
March 24, 2023.

Hence, the economic interest of the shareholders of the Demerged Company shall
not be effected on account of the Scheme.

3. Effect of the Scheme on Staff, Workmen and Employees:

3.1 As per clause 11, on the Scheme becoming effective all the staff, workmen and
employees of the Demerged Company (relating to Demerged Undertaking as decided
by the management) shall deemed to have become the employees of Resulting
Company, without any break or interruption in their services, on not less favourable
terms and conditions on which they are engaged as on the Effective Date. The
Resulting Company further agrees that for the purpose of payment of any retirement
benefit / compensation, such immediate uninterrupted past services with Demerged
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Company, shall also be taken into account. Resulting Company undertakes to

i

continue to abide by the terms of agreement/ settlement entered into by Demerged
Company, with employee or associations of Demerged Company. 'l

B

3.2 The accounts / funds of the staff, workmen and employees whose services are
transferred, relating to superannuation, provident fund and gratuity fund shall be AMBULANCE

identified, determined and transferred to the respective Trusts / Funds of the 12m9LS
Resulting Company and such staff, workmen and employees shall be deemed to
have become members of such Trusts / Funds of Resulting Company. It is clarified
that the services of the staff, workmen and employees of Demerged Company will be

treated as having been continuous for the purpose of the said Fund or Funds.

3.3 Thus, the interest of the workmen and employees are fully protected under the
Scheme.

4, Effect of the Scheme on Creditors:

4.1 In respect of the Scheme, no liabilities of the creditors, of the Demerged Company is
being reduced or being extinguished under the Scheme. Al liabilities of the Demerged
Company (relating to the Demerged Undertaking as decided by the Board of
Directors) shall stand transferred to the Resulting Company, to the extent they pertain
to the Demerged Undertaking (as defined in the Scheme) without causing any change
in the original terms as agreed.

4.2 Ason date, the Demerged Company has no public deposits and therefore, the effect
of the Scheme on any such public deposit holders does not arise. As on date the
Demerged Company has not issued any debentures. In the circumstances, the effect

of the Scheme on the debenture trustee does not arise.

5. Effect of the Scheme on the key managerial personnel and / or the Board of
Directors:

5.1 There is no effect of the Scheme on the key managerial personnel and/or the Board
of Directors of the Demerged Company.

52 Further, none of the Directors, the Key Managerial Personnel (as defined under the
Act and rules framed thereunder) of the Demerged Company and their relatives (as
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defined under the Act and rules framed thereunder) have any interest in the Scheme 164
except, if applicable, to the extent that the said Director(s), Key Managerial Personnel

and their relatives are the directors, members of the companies that hold shares in SHERSEHCY

i

the Demerged Company. Save as aforesaid, none of the said Directors or the Key

t

Managerial Personnel has any material interest in the Scheme.

AMBLANCE
6. Valuation SiAL
1298

\i:

6.1 The share exchange ratio mentioned in the Scheme has been determined on the
basis of Valuation Report issued by Kzen Valtech Private Limited, Registered Valuer
dated March 22, 2023, which was duly adopted by the Board of Directors of the
Demerged Company on 24.03.2023.

FOR AND ON BEHALF OF ZIQITZA HEALTH CARE LIMITED

/!
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MANJULA EASWARAN
COMPANY SECRETARY
AAUPE3503G
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ZENPLUS PRIVATE LIMITED

CIN: U85300MH2022PTC386830/Phone: 0226178500/Email.Id: compliance@zhl.in
Regd. Off.: 23rd Floor, Sunshine Tower Senapati Bapat Marg, Dadar (West), Mumbai-400013.

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ZENPLUS PRIVATE LIMITED AT
ITS MEETING HELD ON THURSDAY,315T AUGUST, 2023 AT 12 NOON AT ITS REGISTERED
OFFICE, EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT ON THE CLASS
OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON
PROMOTER SHAREHOLDERS

1. Background

1.1 The proposed Scheme of Arrangement (‘the Scheme”) between Zigitza Health Care
Limited (‘Demerged Company”) and Zenplus Private Limited (“Resulting Company”)
and their respective shareholders has been approved by the Board of Directors of the
Demerged Company and Resulting Company on 24.03.2023. The Demerged Company
and Resulting Company are contemplating a restructuring exercise to achieve the

following key objectives:

e Platform for growth capital: The Demerged ComApany operates in a sector which is
capital intensive, and the business requires funds to scale and operate at its full
potential. The management has identified business undertaking which has huge
potential to attract investors and the proposed demerger will provide a platform for

investors who can partner with the company in their growth path.

¢ Improved management control: The segregation will ensure adoption of strategies
necessary for growth of respective businesses and ensures better management

control on the respective businesses.

1.2 While considering the Scheme, the Board perused the following key documents and also

took on record the same-
e Draft Scheme of Arrangement

e Valuation report dated March 22, 2023 issued by Kzen Valtech Private Limited,

Registered Valuer

1.3 Provisions of Section 232(2)(c) of the Act requires the directors to also adopt a report

explaining the effect of arrangement on the class of shareholders, key managerial
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1.4

2.1

3.1

personnel (KMPs), promoters and non-promoters shareholders of the company laying out
in particular the share exchange ratio and the same is required to be circulated to the
equity shareholders.

This report of the Board is accordingly being made in pursuance to the requirements of
Section 232(2)(c) of the Act.

Effect of the Scheme of Amalgamation on equity shareholders (promoter and non-
promoter shareholders):

The Resulting Company is a wholly owned subsidiary of the Demerged Company. Upon
sanctioning of the Scheme and in consideration thereto, the entire share capital of
Resulting Capital held by the Demerged Company will be cancelled pursuant to the
Scheme and the Resulting Company will issue and allot the shareholders of the Demerged
Company whose name is recorded in the register of members/ depositories of Demerged
Company as holding equity shares on the Specified Date or whose names appear as the
beneficial owners in the records of the depositories/ register of members on the Specified
Date, fully paid-up Equity Shares, in the following manner:

“One equity share (face value of INR 10/- per share) of Zenplus Private Limited (Resulting

Company) to be issued for One equity share (face value of INR 10/- per share) of Zigitza
Health Care Limited (Demerged Company)”

The aforesaid exchange ratio has been determined on the basis of Valuation Report
issued by Kzen Valtech Private Limited, Registered Valuer dated March 22, 2023, which
was duly adopted by the Board of Directors of the Resulting Company on March 24, 2023.

Hence, the economic interest of the ultimate shareholders of the Resulting Company shall
not be effected on account of the Scheme.

Effect of the Scheme on Staff, Workmen and Employees:

There is no impact on the employees of the Resulting Company under the Scheme. Thus,
the interest of the workmen and employees of the Resulting Company are fully protected
under the Scheme.

Effect of the Scheme on Creditors:
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4.2

5.1

5.2

6.1

In respect of the Scheme, liabilities of the creditors of the Resulting Company, if any, is

not being reduced or not being extinguished under the Scheme.

As on date, the Resulting Company has no public deposits and therefore, the effect of the
Scheme on any such public deposit holders does not arise. As on date, the Resulting
Company has not issued any debentures. In the circumstances, the effect of the Scheme

on the debenture trustee does not arise.

Effect of the Scheme on the key managerial personnel and / or the Board of
Directors:

There is no effect of the Scheme on the key managerial personnel and/or the Board of

Directors of the Resulting Company.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act
and rules framed thereunder) of the Resulting Company and their relatives (as defined
under the Act and rules framed thereunder) have any interest in the Scheme. Save as
aforesaid, none of the said Directors or the Key Managerial Personnel has any material

interest in the Scheme.

Valuation

The share exchange ratio mentioned in the Scheme has been determined on the basis of
Valuation Report issued by Kzen Valtech Private Limited, Registered Valuer dated March
22, 2023, which was duly adopted by the Board of Directors of the Resulting Company on
24.03.2023.

FOR AND ON BEHALF OF ZENPLUS PRIVATE LIMITED

ot

MANJULA EASWARAN
DIRECTOR
DIN: 07178195
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Annexure 6

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower II,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report

To the Members of Zigitza Health Care Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of Zigitza Health Care Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view, in conformity with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules,
2021 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2022, and its profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

As stated in Note 37 to the accompanying standalone financial statements, the Company’s non-current
investments as at 31 March 2022 include investment in Zigitza South East Asia Medical Response and
Ambulance Services Pte. Limited (ZSEAMRAS), its wholly owned subsidiary, amounting to
¥ 821.28 lakhs. ZSEMRAS has further invested in Zigitza Gulf Medical Responses and Ambulance
Services (ZSGMRAS), step down wholly owned subsidiary amounting to ¥ 641.72 lakhs for which the
management of ZSEMRAS has provided for impairment to the tune of ¥ 443.23 lakhs in earlier years in
its separate financial statements. The management of the Company has considered that the investment
in ZSEAMRAS is fully recoverable on the basis of factors stated in the aforesaid note including a
valuation performed by an independent valuer.
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Zigitza Health Care Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

As at 31 March 2022, ZSGMRAS'’s net worth has been completely eroded. Further, the recoverable
value arrived at by the management through the independent valuation is dependent on achievement
of certain assumptions such as revenue from projected contracts and other key assumptions used in
the report. However, in the absence of sufficient appropriate evidence to support the significant
judgment and estimates of such future assumptions, we are unable to comment upon the adjustments,
if any, that are required to the carrying value of the aforesaid investment and consequential impact, if
any, on the standalone financial statements in accordance with Accounting Standard 28, Impairment of
Assets.

The predecessor auditor had also issued a qualified opinion in respect of this matter vide their audit
report dated 13 December 2021 on the standalone financial statements for the year ended
31 March 2021.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI’) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention Note 36 to the accompanying standalone financial statements which describes the
on-going litigations pursuant to the charge sheet filed by Central Bureau of Investigation (CBI') against the
Company, its past directors and an employee, provisional attachment order issued by Enforcement
Directorate (‘ED’) in respect of certain assets of the Company and Promoter Directors and the recovery
proceedings initiated under the Rajasthan Public Debt Recovery Act, 1952 against the Company, in relation
to the allegations of certain irregularities in the contract referred to in the said note. Pending the final outcome
of these matters which are sub-judice and therefore presently unascertainable and based on the legal advice
obtained by the Company from its legal counsel, management is of the view that no adjustments are required
to be made in the standalone financial statements. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors’ Report, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. As described in the Basis for Qualified Opinion
section above, we were unable to obtain sufficient appropriate evidence about the recoverability of
Company’s non-current investments in its wholly owned subsidiary as at 31 March 2022. Accordingly, we
are unable to conclude whether or not the other information is materially misstated with respect to this matter.
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Zigitza Health Care Limited
Independent Auditor’'s Report on the Audit of the Standalone Financial Statements

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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Ziqitza Health Care Limited
Independent Auditor’'s Report on the Audit of the Standalone Financial Statements

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. ‘

12. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

13. The standalone financial statements of the Company for the year ended 31 March 2021 were audited by the
predecessor auditor, MSKA & Associates, who have expressed a qualified opinion on those standalone
financial statements vide their audit report dated 13 December 2021.

Report on Other Legal and Regulatory Requirements

14, As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

15. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

16. Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) We have sought and except for the matter described in the Basis for Qualified Opinion section, obtained
all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit of the accompanying standalone financial statements;

b) Except for the possible effects of the matter described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of

account;
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Zigitza Health Care Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

d) Except for the possible effects of the matter described in the Basis for Qualified Opinion section,
in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

e) The matters described in paragraph 3 under Basis for Qualified Opinion section and in paragraph 5
under the Emphasis of Matter section, in our opinion, may have an adverse effect on the functioning of
the Company;

f)  On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 being appointed as a director in
terms of section 164(2) of the Act;

g) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion section;

h) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2022 and operating effectiveness of such controls, refer to our separate
Report in Annexure Il wherein we have expressed a modified opinion; and

i) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company, as detailed in Notes 31(i) and 36 to the standalone financial statements, has
disclosed the impact of pending litigations on its financial position as at 31 March 2022;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv. a. The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 44(v) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 44(vi) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok|& Co LLP
Chartered”Accountant
Firm's Registration Ng:001076N/N500013

Rakesh R. \ arwal
Partner £

Membership No:109632
UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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Annexure | referred to in Paragraph 15 of the Independent Auditor’s Report of even date to the
members of Zigitza Health Care Limited on the standalone financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which the vehicles are physically verified annually and verification of
property, plant and equipment other than vehicles are carried out in a phased manner over a
period of three years, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with this program, vehicles and certain
other property, plant and equipment were verified during the year and no material
discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee, and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

(e)No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.

This space has been inténtionally left blank,
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Annexure | (Contd)

(b) The Company has a working capital limit in excess of ¥ 5 crore (T 500 lakhs) sanctioned by bank
based on the security of current assets. The quarterly returns/statements, in respect of the working
capital limit have been filed by the Company with such bank and such returns/statements are in
agreement with the books of account of the Company for the respective periods which were not

subject to audit/review, except for the following:

(% in lakhs)
¢ Nature of
Name Wor:kmg current {-\mount Amount Remarks/
capital disclosed as per : :
of the limit assets Quarter books of Difference reason, if
Bank ML offered as as per iipec any
sanctioned . return accounts
security
State 550.00 Other Current The
Rarik Aasets Sep-21 5,538.00 5,442.00 96.00 Y

of India Other Current due to the
e, Dec-21 6,776.00 5,527.00 1,249.00 submissions
Trade to the Bank
Receivables were made
lassibahB 7,704.00 7,556.96 147.04 Bafars
months Mar-22 ﬁnanc'ial
Inventory 190.00 175.75 14.25 reporting

closure
gther Current 1,841.00 1,808.97 3203 process
ssets

(iii)(a) The Company has provided loans to subsidiaries during the year as per details given below:

(% in
lakhs)
Particulars Guarantees | Security Loans Advances in
nature of
loans

Aggregate amount provided/

granted during the year: - 3 557 44

- Subsidiaries

Balance outstanding as

balance sheet date in respect of -

above cases: 1,699.34

- Subsidiaries

The Company has not made any investments or provided any advance in the nature of loan,
any guarantee or given any security during the year. However, in our opinion, and according
to the information and explanations given to us, loans given and terms and conditions of the
grant of all loans are, prima facie, not prejudicial to the interest of the Company.
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(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular.

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted
to such companies.

(e) The Company has granted loan which had fallen due during the year and was repaid on or
before the due date. Further, no fresh loans were granted to any party to settle the overdue
loans.

(f) The Company has not granted any loan or advance in the nature of loan, which is repayable on
demand or without specifying any terms or period of repayment.

(iv) In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of section 186 of the Act in respect of loans and investments
made and guarantees and security provided by it, as applicable. Further, the Company has not
entered into any transaction covered under section 185 of the Act.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

This space fas been intentionally loft blank.
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(vii) (a)In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities, though
provident fund and professional tax have not generally been regularly deposited with the
appropriate authorities and there have been significant delays in a large number of cases.
Undisputed amounts payables in respect thereof, which were outstanding at the year-end for
a period of more than six months from the date they became payable are as follows:

Statement of arrears of statutory dues outstanding for more than six months:

Aiviiii Period to
Name of the Nature of : which the :
sttt the dues t(in —— Due Date Remarks, if any
lakhs)
relates
The Employees Jul-17 to :
Provident Fund Brovidsr a8z Mar-21 15" of Not yet paid
and =und subsequent
Miscellaneous 598 Apr-21 to month Z 3.41 lakhs paid
Provisions Act, ’ Aug-21 on 28 April 2022
1952
Professional Tax .
Act of various Professio 0.01 Apr-21 to Multiple dates Not yet paid
nal Tax Aug-21
states
12.87 | FY 2015-16 31 March 2019 Not yet paid
The Payment of B
Bonus Act, 1952 onus 7.66 | FY 2016-17 31 March 2020 Not yet paid
481 | FY 2017-18 31 March 2021 Not yet paid

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute except for the following:

Name of the Nature of Gross Amount paid Period to Forum
statute dues Amount under Protest/ which the where
(FIn Amount retained amount dispute is
lakhs) by authorities relates pending
(% In lakhs)
The Finance - October-2012 Appellate
Act, 1994 Saice-Tax Aorale 21.56 | o Mar2015 | Tribunal
CIT
The Income 311.18 244.81 | FY 2017-18
Tax Act, 1961 Income Tax gﬂ:_pl)_peals)
307.92 307.92 | FY 2018-19 (Appeals)
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Annexure | (Contd)

(viii)  According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable
to the Company.

(xi)(@) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.
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(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Accounting Standard (AS) 18, Related Party
Disclosures specified in Companies (Accounting Standards) Rules, 2021 as prescribed under section
133 of the Act.

(xiv) (@) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

(xvi) (a) to (c) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are
not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group [as defined in Core Investment Companies
(Reserve Bank) Directions, 2016] does not have any CIC.

(xvi) The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year and based on the information and
explanations given to us by the management and the response to our communication with the
outgoing auditors, there have been no issues, objections or concerns raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when

they fall due.
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(xx) (&) According to the information and explanations given to us, the Company has transferred unspent
amount in respect of other than ongoing projects to a Fund specified in Schedule VI to the Act
within a period of six months of the expiry of the financial year in compliance with second proviso
to sub-section (5) of section 135 of the said Act as follows:

(Z in lakhs)

Financial | Amount unspent on | Amount Transferred to Amount Date of
year CSR activities | Fund specified in Sch. | Transferred Deposit

“other VIl within 6 months from | after the due

than on going the end of the date

Projects” Financial Year

(@) (b) (©) (d) (e)

2021-22 56.46 56.46 - 30-Apr-22
2020-21 34.88 34.88 - 03-Jul-21

(b) According to the information and explanations given to us, there is no unspent amount pertaining to
any ongoing project as at end of the current financial year. Accordingly, reporting under clause
3(xx)(b) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chang & Co LLP
Chartere
Firm’ 001076N/N500013

Rakesh R.
Partner
Membership No:109632
UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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Annexure Il of the Independent Auditor’s Report of even date to the members of Zigitza Health Care
Limited on the standalone financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Zigitza Health Care Limited
(‘the Company") as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls with reference to standalone financial
statements.
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Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qualified opinion

According to the information and explanations given to us and based on our audit, the following material
weakness has been identified in the operating effectiveness of the Company's internal financial controls with
reference to standalone financial statements as at 31 March 2022:

a) The Company’s internal financial controls system with respect to assessing the recoverability of
investments, as explained in Note 37 to the standalone financial statements, in accordance with the
principles of Accounting Standards 28, Impairment of Assets, were not operating effectively which could
potentially result in a material misstatement in the carrying value of investments and its resultant impact
on profit, reserves and surplus account and related disclosures in respect thereof as at and for the year
ended 31 March 2022.

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial controls with
reference to financial statements, such that there is a reasonable possibility that a material misstatement of
the company's annual or interim financial statements will not be prevented or detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to standalone financial statements as at 31 March 2022, based on internal control over financial reporting
criteria established by the Company, and except for the possible effects of the material weakness described
above on the achievement of the objectives of the control criteria, the Company’s internal financial controls
with reference to standalone financial statements were operating effectively as at 31 March 2022,
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We have considered the material weakness identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the standalone financial statements of the Company as at
and for the year ended 31 March 2022, and the material weakness has affected our opinion on the
standalone financial statements of the Company, and we have issued a modified opinion on the standalone
financial statements.

For Walker Chandiok & Co LLP
Chartered, Accountant
Firm's Registration No;001076N/N500013

UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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(Amount in 2 lakhs, unless otherwise stated)

. Note As at As at
Paricilars No.  31March2022 31 March 2021
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 41.27 41.27
Reserves and surplus 4 13,562.82 9,939.30

13,604.09 9,980.57
Non-current liabilities
Long-term borrowings 5 1,062.68 478.45
Other long-term liabilities 6 222.38 803.60
Long-term provisions T 1,662.12 1,301.87
2,937.18 2,583.92
Current liabilities
Short-term borrowings 8 608.00 66.11
Trade payables 9
- Total outstanding dues of micro enterprise and small enterprises - -
- Total outstanding dues of creditors other than micro enterprise 2,406.73 3,031.09
and small enterprises
Other current liabilities 10 3,770.00 2,555.09
Short-term provisions 7 1,122.82 877.46
7,907.55 6,529.75
Total 24,448.82 19,094.24
ASSETS
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment 11 1,882.68 1,220.38
- Intangible assets 11 316.16 196.67
Capital work-in-progress 12 17.60 115.12
Non-current investments 13 852.28 852.28
Deferred tax assets 14 1,061.74 812.99
Long-term loans and advances 15 3,661.24 1,222.18
Other non-current assets 16 355.12 806.52
8,146.82 5,226.14
Current assets
Current investments 17 740.26 800.00
Inventories 18 175.75 196.25
Trade receivables 19 8,701.66 6,913.90
Cash and bank balances 20 4,050.70 2,400.33
Short-term loans and advances 15 824.66 925.70
Other current assets 21 1,808.97 2,631.92
16,302.00 13,868.10
Total 24,448.82 19,094.24
Summary of significant accounting policies 2

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Balance Sheet referred to in our audit

report of even date \

For Walker Chandiok And o LLP

Chartered pccountant [

Firm Registriation No:0D10 6NlN5000}3
| e

Rakesh R. Agarwal
Partner g
Membershi

Place: Mumbai
Date: 10 August 2022
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Shaffi Mather

Director

DIN:00755637

Place: Mumbai

Date: 10 Augus{ 2022

N::gé'\wgpjsokan
Di

DIN:01348861

Place: Mumbai

Date:10 August 2022

Premkim rVarma/'

Director
DIN:06567952

Place: Mumbai
Date: 10 August 2022

/

Surendra Agarwal
Chief Financlal Officer

Place: Mumbai
Date: 10 August 2022



Zigitza Health Care Limited
Standalone statement of Profit and loss for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

: Note Year ended Year ended
Particulars No. 31March 2022 31 March 2021
Revenue from operations 22 61,063.97 56,927.34
Other income 23 251.05 164.37
Total Income 61,315.02 57,091.71
Expenses
Cost of services 24 30,127.20 27,749.74
Purchase of stock-in-trade - 5.07
Changes in inventory of stock-in-trade 25 12.80 8.87
Employee benefits expense 26 22,853.30 20,5633.82
Finance costs 27 359.79 363.24
Depreciation and amortisation expense 28 770.65 563.71
Other expenses 29 3,231.80 4,138.85
Total expenses 57,355.54 53,363.30
Profit before tax 3,959.48 3,728.41
Tax expenses/ (credit):

- Current tax 939.79 1,447.15
- Earlier year tax adjustments (355.09) (111.186)
- Deferred tax (248.74) (63.15)
335.96 1,272.84
Net profit for the year 3,623.52 2,455.57
Earnings per equity share of face value ¥ 10 each : 30
Basic (in %) 878.09 595.06
Diluted (in ) 878.09 595.06

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Statement of Profit and Loss
referred to in our audit report of even date

For Walker Chan iok-'and ColLLP For and on behalf of the Board of Directors of
Chartered Accountants) ) Zigitza Health Care Limited
Firm Registration No:0 1076N!N500013

o~ "’,.4-
Shaffi Mather Pr avéﬁ'la
Director Director
Membefship No:109632 DIN:00755637 DIN:06567952
Place: Mumbai Place: Mumbai Place: Mumbai

Date: 10 August 2022 Date: 10 August 2022 Date: 10 August 2022

-

rup Asokan Surendra Agarwal

irector Chief Financial Officer
DIN:01348861

Place: Mumbai Place: Mumbai
Date:10 August 2022 Date: 10 August 2022

88



Zigitza Health Care Limited

Standalone Cash Flow Statement for the year ended 31 March 2022

(Amount in Z lakhs, unless olherwise stated)

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

Cash flow from operating activities:
Profit before tax
Adjustment for:
Provision for doubtful debts/ bad debts written-off
Corporate social responsibility expenditure
Depreciation and amortization expense
Finance costs
Unrealised foreign exchange (gain)/ loss
Interest income
Provision no longer required written back
Gain on sale of mutual fund
Profit on sale of groperty, plant and equipment (net)
Operating profit before working capital changes

Changes in working capital:

Decrease in inventories

Increase in trade receivables

Decrease/ (Increase) in loans and advances
Decrease/ (Increase) in other assets
Decrease in trade payables

Increase in other current liabilities

Increase in provisions

Cash used in operations

Income tax paid (net)

Net cash flow from operating activities (A)

Cash flow from investing activities:

Purchase of Property, plant and equipment, including movement in capital

work-in-progress and capital advances
Proceeds from sale of Property, plant and equipment

Investment in bank deposits (having maturity more than three months)

Proceeds from sale of investments in mutual funds
Investment in mutual funds

Investments in wholly owned subsidiary

Interest received

Net cash flow used in investing activities (B)

Cash flow from financing activities:
Proceeds from long-term borrowings
Repayment of long-term borrowings

Proceeds from / (repayment) of short term borrowings (net)
Finance costs paid
Net cash flow from / (used in) financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 20)

Cash on hand
Balances with banks - in current accounts
Total cash and cash equivalent at end of the year

Notes :-

3,050.48 3,728.41
384.62 1,877.09
56.46 34.88
770.65 563.71
359.79 363.24
(0.37) 0.22
(203.82) (71.43)
(17.15) (33.02)
(16.48) (18.26)
(6.29) (8.19)
5,286.89 6,436.65
20.50 46.41
(2,172.38) (920.48)
(1,419.60) 34.51
848.90 (690.16)
(680.82) (607.42)
576.02 361.31
595,61 216.00
(2,231.77) (1,559.83)
(1,256.07) (1,150.46)
1,799.05 3,726.36
(1,585.45) (574.29)
75.72 2532
(264.67) (926.49)
727.77 18.26
(651.55) (800.00)
. (1.00)
65.65 67.87
(1,632.53) (2,190.33)
696.58 9561
(66.11) (153.14)
49566 (935.56)
(357.58) (368.83)
768.55 (1,361.92)
935,08 174.12
1,044.06 869.94
1,979.14 1,044.06
334 2.45
1,975.80 1,041.61
1,979.14 1,044.06

The above Cash flow statement has been prepared under the indirect method set out in Accounling Standard-3, "Cash

Flow Statement"

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone

Rakesh R. Agirwal”
Partner /

Membe?%:mgssz
Place: Mumbai

Date: 10 August 2022

sh Flow Statement referred to

For and on

behalf of

Zigitza Health Care Limited

Shaffi Mather
Director
DIN:00755637

Place: Mumbai
Date: 10 August 20

Place: Mumbai
Date: 10 August 2022
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

1. Corporate Information

Zigitza Health Care Limited (‘the Company’) is a public company domiciled in India and incorporated under the
provisions of the erstwhile Companies Act 1956 (the Act 1956"). The Company having CIN
U85110MH2002PLC 138005 is engaged in providing nationwide network of life support ambulance service
which would provide basic life support, advanced life support and patient transfer services. The registered
office of the Company is located at 23 Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (West), Mumbai
400013, India.

These standalone financial statements of the Company for the year ended 31 March 2022 were authorized for
issue in accordance with resolution of Board of Directors on 10 August 2022.

2. Summary of significant accounting policies
a. Basis of accounting and preparation of standalone financial statements

The standalone financial statements have been prepared to comply in all material respects with the accounting
standards notified by the Companies (Accounting Standards) Rules, read with Rule 7 to the Companies
(Accounts) Rules 2021 in respect of Section 133 to the Companies Act, 2013 and other accounting principle
generally accepted in India. The standalone financial statements are prepared under the historical cost
convention, on an accrual basis of accounting. The accounting policies applied are consistent with those used
in the previous year.

The Company's financial statements are reported in Indian Rupees, which is also the Company’s functional
currency, and all values are rounded to the nearest lakhs (Z 00,000), except when otherwise indicated.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the
operating cycle of the Company as per the guidance set out in Schedule 11l to the Act (as amended).

b. Accounting Estimates

The preparation of the standalone financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of standalone financial statements
and the results of operation during the reported period. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could differ from these estimates
which are recognised in the period in which they are determined.

¢. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost of acquisition including attributable interest and finance costs,
if any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Cost includes inward freight, duties, taxes, and incidental expenses related to
acquisition / installation up to the point the asset is ready for its intended use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as
incurred. The cost and related accumulated depreciation are eliminated from the standalone financial
statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in
the Statement of Profit and Loss.

d. Capital work-in-progress

Capital work-in-progress represents expenditure incurred in respect of assets under development and are
carried at cost. Cost includes related acquisition expenses, construction cost, borrowing costs capitalized and
other direct expenditure.

e. Intangible Assets

Intangible assets comprise of license fees, implementation cost for software and other application software
acquired for in-house use. These assets are stated at cost less accumulated amortisation and impairment
losses, if any. These assets are to be amortised over the period of 3-6 years.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

f. Depreciation and amortisation

Depreciation on property, plant and equipment is provided so as to expense the cost less residual value over
their useful lives prescribed in Schedule Il to the Companies Act, 2013 on a written down value basis.

Intangible assets are amortised from the date they are available for use, over their estimated useful lives.
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement
of profit and loss when the asset is derecognized

Asset Category Useful life in (Years) Basis of determination of useful lives
Building 60 Assessed to be in line with Schedule Il to the Act.

Leasehold improvements

Lease period or 5 years,
whichever is lower

Assessed to be in line with Schedule 1l to the Act.

Plant and equipment 13 Assessed to be in line with Schedule Il to the Act.
Furniture and fixtures 10 Assessed to be in line with Schedule Il to the Act.
Motor vehicles 6 Assessed to be in line with Schedule Il to the Act.
Office equipment 5 Assessed to be in line with Schedule Il to the Act.
Computers 3 Assessed to be in line with Schedule Il to the Act.

g. Impairment of assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognised in the Statement of Profit and Loss
whenever the carrying amount of an asset or a cash generating unit exceeds its recoverable amount. The
recoverable amount of the assets (or where applicable, that of the cash generating unit to which the asset
belongs) is estimated as the higher of its net selling price and its value-in-use. A previously recognised
impairment loss is increased or reversed depending on changes in circumstances. However, the carrying value
after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

h. Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified
as non-current investments.

Current investments are carried in the financial statements at lower of cost or fair value determined on an
individual investment basis. Non-current investments are carried at cost and provision for diminution in value
is made to recognise a decline other than temporary in the value of the investments. Trade investments are
the investments made for or to enhance/promote the Company’s business interests.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the Statement of Profit and Loss.

i. Inventories

Inventories are valued at cost or net realizable value (NRV), whichever is lower. Cost is determined using
Weighted Average method and includes all applicable cost of bringing the goods to their present location and
condition. NRV is the estimated selling price in the ordinary course of business, less estimated costs necessary
to make the sale.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

j-

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management's estimate required to settle the obligation at the balance sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates. Provisions are recognised in
the financial statements in respect of present probable obligations, for amounts which can be reliably
estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.
Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly
liquid investments with an original maturity of three month or less from date of purchase, to be cash
equivalents.

Revenue Recognition

Revenue is recognised on rendering of services and when there is no significant uncertainty regarding the
consideration to be received. Revenue is recognised for various services as follows:

i) Revenue from sale of services

Revenue from services rendered is recognized based on the terms of arrangement with its customer and
to the extent that it is probable that the economic benefits will flow to the Company and no significant
uncertainty exists regarding the amount of consideration that will be derived from rendering of service.

i) Sale of traded goods:

Revenue from sale of traded goods is recognised on transfer of all significant risks and rewards of
ownership to the buyer as per the terms of sale and when there is no significant uncertainty regarding the
consideration to be received. Revenue is recorded at net of sales tax and trade discounts.

iii) Interest income and other income:

Interest and other income are accounted for on time proportion basis except where the receipt of income
is uncertain in which case it is accounted for on receipt basis.

. Employee benefits

i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance and
labour welfare fund, etc. are charged as an expense based on the amount of contribution required to be
made as and when services are rendered by the employees. The above benefits are classified as Defined
Contribution Schemes as the Company has no further defined obligations beyond the monthly
contributions.

ii) Defined benefit plan: Gratuity

The Company provides for gratuity, which is a defined benefit plan, liability towards which is determined
based on an actuarial valuation, as at the balance sheet date, performed by an independent actuary using
the projected unit credit method. Actuarial gains and losses in respect of the defined henefit plans are
recognised in the Statement of Profit and Loss in the period in which they arise. The classification of the
Company's net obligation into current and non-current is as per the actuarial valuation report.
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Ziqitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

iii) Leave entitlement

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term
employee benefit. Leave entitiement, other than short term compensated absences, are provided based on
an actuarial valuation, similar to that of gratuity benefit. However, as the Company does not have an
unconditional right to defer settlement for these obligations, the above liabilities are presented as current.
Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are recognised
in the Statement of Profit and Loss in the period in which they occur.

iv) Other short-term benefits

Other short-term employee benefits such as salaries, wages, performance incentives etc. are recognised
as expenses at the undiscounted amounts in the Statement of Profit and Loss the period in which the
related service is rendered. Expenses on non-accumulating compensated absences is recognised in the
period in which the ahsences occur.

n. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and weighted average number of equity shares outstanding during the period is adjusted
for the effects of all dilutive potential equity shares.

o. Taxes on Income
i) Current tax

Provision for current tax is recognised based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

ii) Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing
differences between carrying amount of existing assets and liabilities and their respective tax basis.
Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Sheet dates. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the period that includes the enactment date.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realised against future taxable
profits. Where there is no unabsorbed depreciation/carry forward loss, deferred tax assets are recognised
only to the extent there is a reasonable certainty of realisation in future. Such assets are reviewed at each
Balance Sheet date to reassess realisation.

p. Leases
A lease is classified at the inception date as a finance lease or an operating lease.
i) Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term, are classified as operating leases. Operating lease payments are recognised as an expense
in the Statement of Profit and Loss on a straight-line basis over the lease term.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in Z lakhs, unless otherwise stated)

ii) Finance lease

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially
all the risks and rewards of ownership are classified as finance lease. Such a lease is capitalised at the
inception of the lease at lower of the fair value or the present value of the minimum lease payments and
a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability
and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for
each year.

g. Foreign currency transactions

r.

i) Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

ii) Conversion

Foreign currency monetary items are reported using the closing rate at the reporting date. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency are reported using
the exchange rate at the date of the transaction.

iii) Treatment of Exchange Differences

Exchange differences arising on settlement/restatement of foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss.

Segment reporting

The primary reporting of the Company has been performed on the basis of business segments. The Company
has only one business segment, which is providing emergency medical response and ambulance services.
Accordingly, the amounts appearing in these standalone financial statements relate to this primary business
segment. Further, the Company generates majority of its income only in India and, accordingly, no disclosures
are required under secondary segment reporting.

(This space is intentionally left blank)
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended

31 March 2022
(Amount in % lakhs, unless otherwise stated)
As at 31 March 2022

As at 31 March 2021

Number Amount Numb Amount
3 Share capital

Authorised

Equity Shares of ¥ 10 each 12,50,000 125.00 12,50,000 125.00

Preference shares ©

Series A compulsory converlible preference shares of ¥ 10 each 60,00,000 600.00 60,00,000 600.00

Series B compulsory convertible preference shares of 2 10 each 10,00,000 100.00 10,00,000 100.00
82,50,000 825.00 82,50,000 825.00

Issued, subscribed and paid up equity share capital

Equily shares of % 10 each, fully paid up 4,12,661 41.27 4,12,661 41.27

Total 4,12,661 41.27 4,12,661 41.27

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year
As at 31 March 2022

As at 31 March 2021

Number Amount Number Amount
Outstanding al the beginning of the year 4,12,661 4127 4,12,661 41.27
Issued during the year - - = z
Outstanding at the end of the year 4,12,661 41.27 4,12,661 41.27

b) Rights, preferences and restrictions attached to shares

The Company has only one class of equily shares having a par value of 2 10 per share. Each holder of equily shares is enlitled lo one vnie‘per share held.
The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Beard of Directors is subject lo the approval of the shareholders

in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equily shares will be entitled to receive remaining assels of the Company, after distribution of all
preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at 31 March 2022

As at 31 March 2021

Name of the shareholder Number of Shares % of holding in

the class
Acumen Fund Inc. 1,34,916 32.69
Mather and Co Privale Limiled 56,625 13.72
Neeta Sacheti 40,000 9.69
Global Medical Response of India Limited 44,184 10.71
Richa Jain 24,626 5.97
Naresh Jain 24,012 5.82
Grand Global Impex Pte. Limited 22,550 5.46

Number of % of holding in the
Shares class

1,21,661 29.48
56,625 13.72
52,195 12.65
44,184 10.71
24,626 5.97
24,012 5.82
22,550 5.46

As per records of the Company, including its register of shareholdersimembers and other declaralions received from shareholders regarding beneficial interesl,

Ihe above shareholding represents both legal and beneficial ownerships of shares.

=

Shareholding of promoters:

As at 31 March 2022

No. of shares at the No. of shares at

% change during

9

Name of the promoters baginaing of the year % held the e;‘\:at:“he % held the year
Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% E
Chandra Sacheti 52,195 12.65% 12,195 2.96% -9.69%
Neela Sacheli - 0.00% 40,000 9.69% 9.69%
Maresh Jain 24,012 5.82% 24,012 5.82% -
Grand Global Impex Pte. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 24,626 5.97% N
Empee Holding Limited 15,000 3.63% 15,000 3.63% 3
Nisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Laxmi Consullants Privale Limitec 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheli 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -
As at 31 March 2021

No. of shares at s .
Name of the promoters No.. of.shareE at the % held the end of the % held % change during
beginning of the year yoar the year

Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% =
Chandra Sacheli 52,195 12.65% 52,195 12.65% -
Naresh Jain 24,012 5.82% 24,012 5.82% =
Grand Global Impex Ple. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 24,626 5.97% 2
Empee Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Purshothaman 12,700 3.08% 12,700 3.08% =
Mangal Laxmi Consultanls Private Limitec 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheli 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -

e) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date:

- Equily shares allolted as fully paid-up by way of bonus shares - Nil

- Equily shares allotted as fully paid-up pursuant to conlracts without paymenl being received in cash - Nil
- Equity shares bought back by the Company - Nil

4 Reserves and surplus
(a) Securities Premium
(b) Surplus in the statement of profit and loss
Opening balance

Add: Nel profil for the year
Closing balance

Total reserves and surplus
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As at
31 March 2022

As at
31 March 2021

2,359.77 2,359.77
7,679.53 5,123.96
3,623.52 2,455.57
11,203.05 7,5679.53
13,562.82 9,939.30




Zigitza Health Care Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended 31 March 2022

(Amount in Z lakhs, unless otherwise stated)

As at 31 March 2022 As at 31 March 2021
Long-term Short-term Long-term Short-term
5 Long-term borrowings
Secured
Term loans
- from banks [Refer note 5.1 (a)] 269.33 - 44,45 -
- from other parties [Refer nole 5.1(b)) 307.12 - 43.41 #
Finance lease obligations [Refer notes 5.1(c)] 927.32 - 631.43 -
Total 1,603.77 - 719.29 -
Less:
Current maturities of long-term borrowings (Refer note 8) (112.34) - (66.11)
Current malurities of finance lease obligations (Refer note 10) (328.75) (174.73)
Total long-term borrowings 1,062.68 - 478.45 -

5.1 Terms of repayment and details of security

Secured Loans
{a) Term loan from banks
(i) Rupee term loan of India under the Emergency Credit Line Guarantee Scheme carried an interest rate of 7.40% p.a. (31 March 2021: 7.40% p.a.) and was repayable in
18 equal monthly installments. This loan was secured by way of current assels of the Company and collateral securilies of personal assets of close relatives of
Promoters and erstwhile Key Management Personnel (KMP). The loan was prepaid on 17 March 2022.
(i) Vehicle term Loan carries an interest rate of 10.50% p.a. (31 March 2021: Nil) and is repayable in remaining 51 equal monthly installments. The loan is secured by way
of hypothecation of vehicles.

(b) Term loan from other parties

(iy Term loans from Shriram Transport Finance Limited carries an interest rate of 13% p.a. (31 March 2021: 13% p.a.) and are repayable in remaining 53 equal monthly
installments. These loans are secured by way of hypothecation of the Company's vehicle procured from these loans.

(i) Term loans from Mahindra and Mahindra Financial Services Limited carries an interest rate of 11.96% p.a. (31 March 2021: 11.96% p.a.) and are repayable in remaining
48 equal monthly installments. These loans are secured by way of hypothecation of the Company's vehicle procured from these loans.

(iiiy Term loans from Hewellet Packard Financial Services carries an interest rate of 10.95% p.a. {31 March 2021: Nil) and are repayable in remaining 35 equal monthly
installments. These loans are secured by way of hypothecation of assets purchased from these loans.
(¢) Finance lease obligation
Obligations under finance lease carry interest rate ranging from 10.95 % lo 13.00% p.a. (31 March 2021: 11.50% p.a.) and are secured against vehicles, computers and
office equipment purchased under finance lease. [Also refer note 38(b)].
As at As at
31 March 2022 31 March 2021

6 Other long-term liabilities

Security deposits 222.38 803.60
Total other long-term liabilities 222.38 803.60
As at 31 March 2022 As at 31 March 2021
Long-term Short-term Long-term Short-term

7 Provisions
Provision for employee benefits (Refer note 34)

Provision for gratuity (unfunded) 1,652.12 235.48 1,301.87 92.64

Provision for leave entitlement - 887.34 - 784.82

Total provisions 1,652.12 1,122.82 1,301.87 877.46
As at As at

31 March 2022 31 March 2021

8 Short-term borrowings

Secured

- Cash credit facilities from banks (Refer note 8.1 below) 495.66 -

- Current portion of long-term borrowings (Refer note 5) 112.34 66.11

Total Short-term borrowings 608.00 66.11
8.1 Terms of repayment and details of security

Cash credit facilities carry interest rates ranging from 9.80% to 13.15% p.a. (31 March 2021: Nil) and are secured by way of hypothecation of the Company's commercial
vehicles, trade receivables and collateral securities of personal assets of relatives of promoters and are repayable on demand.

96



Zigitza Health Care Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended 31 March 2022

(Amount in  lakhs, unless otherwise stated)
8.2 Reconciliations of stock statement submitted to banks with books of accounts where borrowings have been availed based on security of current assets.

Amount as per Amount reported

- total outstanding dues of creditors other than micro enterprise and small enterprises
Total Trade Payables 2,406.73 3,031.09
9.1 Trade payables ageing schedule
Outstanding from following period from the transaction date
Trade Payables Outstanding as at 31
March 2022 Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - - - - - @
(ii) Others 570.80 1,437.58 75.05 323.30 - 2,406.73
(iii) Disputed dues - MSME - . - - - -
(iv) Disputed dues - others ’ - - - - - -
Total 570.80 1,437.58 75.05 323.30 - 2,406.73
Outstanding from following period from the transaction date

Trade Payables Outstanding as at 31
March 2021 Unbilled Less than 1 year 1-2 years 2-3years  More than 3 years Total
(i) MSME - - - - - -
(ii) Others 369.32 2,697.55 19.14 45,08 - 3,031.09
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others = & = e . %
Total 369.32 2,597.55 19.14 45.08 - 3,031.09
Note 9.2: Based on the information available with the Company, there are no outstanding dues and payments made to any supplier of goods and services beyond the
specified period under Micro, Small and Medium Enterprises Development Act, 2006. There is no interest payable or paid lo any suppliers under the said Act.

As at As at

31 March 2022 31 March 2021
10 Other current liabilities

Current maturities of finance lease obligations (Refer note 5) 328.75 174,73
Interest accrued but not due 2.21 -
Liability for capital goods 151.60 79.21
Employee related dues 2,328.23 1,819.13
Statutory dues payable 438.81 402.49
Deposits payable 481.40 11.19
Advance received from customers 39.00 68.34
Total other current liabilities 3,770.00 2,555.09

Quarter ended Particulars in the quarterly Difference Reason for material variances
books of accounts
return/ statement
June 2020 Inventory 238.13 250.00 (11.87) The difference is due to the submissions
Trade Receivables* 8,200.55 7,500.00 700.55 to the Banks were made before financial
Other current assets 3,031.85 3,038.00 (6.15) reporling closure process
September 2020 Invenlory 242,72 243.00 (0.28) The difference is due to the submissions
Trade Receivables* 7,592.29 7,592.00 0.29 tothe Banks were made before financial
Other current assets 3,182.12 3,182.00 0.12 reporting closure process
December 2020 Inventory 242.26 242.00 0.26 The difference is due lo the submissions
Trade Receivables* 5,836.40 5,836.00 0.40 tothe Banks were made before financial
Other current assets 6,092.37 6,093.00 (0.63) reporting closure process
March 2021 Inventory 196.25 196.25 (0.00) =
Trade Receivables* 6,913.90 5,052.00 1,861.90
The difference is due to the submissions
to the Banks were made before financial
Other current assels 2,631.92 3,658.00 (926.08) reporting closure process
June 2021 Inventory 233.00 233.00 - -
Trade Receivables* 4,434.00 4,434.00 - -
Other current assets 6,216.00 6,216.00 - -
September 2021 Inventory 245.00 245.00 2 -
Trade Receivables* The difference is due to the submissions
5,442.00 5,538.00 (96.00) to the Banks were made before financial
reporting closure process
Other current assels 6,216.00 6,216.00 - -
December 2021 Inventory 273.00 273.00 . -
Trade Receivables* 7,525.00 7,525.00 - -
The difference is due to the submissions
Other current assets 5,527.00 6,776.00 (1,249.00) to the Banks were made before financial
reporting closure process
March 2022 Inventory 175.75 190.00 (14.25) The difference is due to the submissions
Trade Receivables® 7,556.96 7,704.00 (147.04) :Z;gﬁiiaglﬁi::ﬁm";::: calee nancial
Other current assets 1,808.97 1,841.00 (32.03)

(*) Trade receivables considered for this statement are only where the ageing is less than 6 months pursuant to agreement entered with the bank

Trade payables
- total outstanding dues of micro enterprise and small enterprises (MSME')

2,406.73 3,031.09
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Zigitza Health Care Limited
Summary of significant accounting policies and other explanalory information to the standalone financial statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless olherwise slated)
As at As at
31 March 2022 31 March 2021

13 Non-current investments
(Valued al cost, fully paid up)
Trade Investment
Investments in equity shares of wholly owned subsidiary {unquoted):
Ziqilza Soulh East Asia Medical Response and Ambulance Services PTE. Limiled (Refer nole 37) 821.28 821.28
1,723,560 (31 March 2021: 1,723,560 equity shares of SGD $ 1 each

Zigitza Brand Management Privale Limited 30.00 30.00
300,000 (31 March 2021: 300,000) equily shares of 7 1 each

Med Care 365 Medical Services Private Limited

10,000 (31 March 2021: 10,000) equily shares of % 10 each 1.00 1.00
Total non-current investments 852.28 852.28
Details:

Aggregale of non-current investments:
(i) Aggregale amounl of quoted investmenls and markel value thereof S
(ii) Aggregale amount of unquoted investment; 852.28 852.28
(ili) Aggregate provision for diminution in value of investments - -
852.28 852.28

14 Deferred tax assels
Deferred tax assels arising on account of;
- Expenses allowable on paymenl basis 718.93 638.19
- Timing difference on tangible and intangible assels 207.22 174.80
- Benefils arising on account of additional deduclion in future years 135.59 -
Total deferred tax assets 1061.74 812.99
As at 31 March 2022 As at 31 March 2021
Long-term  Short-term Long-term Short-term
16 Loans and advances
Capital advances 179.89 - 46.39 -
Security and other deposils 177.01 21.81 98.33 108.89
Loans to related party 1,699.34 - - -
Advance tax and tax deducled al source 1,471.60 - 782.55 -
[nel of tax provisions of * 5,738.01 Lakhs (31 March 2021 : '4,724.97 Lakhs)]
Prepaid expenses 133.40 410.56 294.90 420.50
Advances to suppliers - 316.08 - 283.48
Dues from relaled parlies - 19.80 - 21.26
Employee advances - 56.41 - 91.57
Total loans and advances 3,661.24 824.66 1,222,17 925.70
Loans and advances
- Secured, considered good - - - -
- Unsecured, considered good 3,661.24 824.66 1,22247 925.70
- Doubtful - - 2 -
3,861.24 824.66 1,222.47 925,70
Note 15.1: Loans lo related party are repayable after 3 years and carry an interest rale of 7.00% p.a.
Note 15.2: Disclosure under Section 186(4) of the Companies Act, 2013
As at As at

31 March 2022 31 March 2021

(a) Delails of investments made are given in nole 13 above

Zigilza Soulh East Asia Medical Response and Ambulance Services PTE. Limited 821.28 821.28
Ziqitza Brand Management Private Limiled 30.00 30.00
Med Care 365 Medical Services Private Limited 1.00 1.00

(b) Details of loans given by the Company are as follows:
Loans given to subsidiary during the year:
Med Care 365 Medical Services Private Limited 1,699.34 =

The aforementioned loans have been given for the working capital purposes of the subsidiary.
{c) Details of guarantees given by the Company = =
{d) Details of securities provided by the Company

The Company has given provided an unconditional financial suppon, to its wholly owned subsidiary i.e. Zigilza South East Asia Medical Response and
Ambulance Services Pte. Limited, to meel its obligalions and liabilities as they fall due.

16 Other non-current assets
(Unsecured, considered good, unless stated

Bank deposits with maturily of more than 12 months 49.38 500.00

Interest accrued 0.83 161

Olher receivables from customers 304.91 304.91

Total other non-current assets 355.12 806.52
17 Current investments

Unquoted

Investments in mutual funds

Investment in Mulual Funds (valued at the lower of cost or nel realisable value):

Nippon India Liquid Fund - Direct Plan Growth Plan - Grovdh Option [12,700.46 unils (31 March 2021: Nil)] 651.55 B

Nippan India Ovemight Fund - Direcl Growih Plan [79,906.136 Units (31 March 2021: 724,529.88 Unils)) 88.71 800.00

Total current investments 740.26 800.00
17.1 Details:

Aggregate of current investments:
(i) Agaregate amount of quoted invesiments and market value thereof -
(ii) Aggregate amount of ungquoled invesimenls; 740.26 800.00
(iii) Aggregate provision for ion in value of i s -
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Ziqilza Health Care Limited
Summary of significant ing policies and other expl y inf ion to the standalone financial statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

As at As at
31 March 2022 31 March 2021

18 Inventories
(Valued at lower of cost and net realizable value)

Slock-in-trade - 12.80
Others - consumables 175.75 183.45
Total inventories 176.75 196.25

19 Trade receivables
- Secured, considered good 8

- Unsecured, considered good 8,701.66 6,913.90
- Doubtful - 217.58
- Allowance for bad and doubtful debls - (217.58)
Total trade receivables 8,701.66 6,913.90
Note:

There are no trade receivables due from any direclor or any officer of the Company, either severally or joinlly with any olher person, or from any firms or private
companies in which any direclor is a pariner, a director or a member,

19,

Trade receivables ageing schedule

As at 31 March 2022
Outstanding from following period from the date of transaction®
Less Than 6 & months to 1

Unbilled 1-2 years 2-3 years Above 3 years Total
months year
Undisputed trade receivables - considered good - 7,556.96 611.64 533.06 - - 8,701.66
Undispulted trade receivables - considered doubtful - - - - - - -
Disputed frade receivables - considered good - - - - - - -
Dispuled trade receivables - considered doublful - - - - - - -
Total - 7,666.96 611.64 533.06 - - 8,701.66
As at 31 March 2021
Out: ding from following period from the date of
Unbilled Less Thanss, s;montheie™s 1-2 years 2-3 years Above 3 years Total
months year
Ur trade recei - idered good - 5,051.93 571.57 1,082.15 208.25 & 6,913.90
Undisputed trade receivables - considered doubtful - - - 217.58 - - 217.68
Dispuled rade receivables - considered good - - - - - - -
Dispuled trade receivables - considered doubtful - - - - - - -
Total . 5,061.93 571.67 1,299.73 208.25 - 7,131.48

*In the absence of due dale of paymenl, the ageing disclosure has been provided based on the date of ransaclion
As at As at

31 March 2022 31 March 2021

20 Cash and bank balances
Cash and cash equivalents
Balances with banks - in current accounts 1,975.80 1,041.61
Cash on hand 3.34 245
1,979.14 1,044.06
Other bank balances
Deposils wilh maturily for more than 3 months but less than 12 months 2,071.56 1,356.27
[held as margin money or security against borrowings, guarantee and olher commitments]
Total cash and bank balances 4,050.70 2,400.33
21 Other current assets
Unbilled revenue 1,273.78 1,198.76
Interest accrued 7441 48.48
Other receivables from customers 460.78 1,384.68
Total other current assets , 1,808.97 2,631.92
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Summary of significant accounting policies and other explanatory information to the standalone financial statements

as at and for the year ended 31 March 2022
(Amount in  lakhs, unless otherwise stated)

22 Revenue from operations

Sale of services
- from government contracts
- from other contracts

Sale of products
Total revenue from operations

23 Other income
Interest income
- on fixed deposits with banks
- on loans to related parties
- on income tax refund
Provisions no longer required written back
Gain on sale of mutual funds
Profit on sale of property, plant and equipment (net)
Foreign exchange gain (net)
Miscellaneous income
Total other income

24 Cost of services
Ambulance hire charges (Refer note 39)
Ambulance fuel charges
Ambulance repairs charges
Medical consultancy charges
Ambulance communication and tracking charges
Medical supplies and consumables
Ambulance insurance
Referral charges
Total cost of services

25 Changes in inventory of stock-in-trade
Stock-in-trade at the beginning of the year
Stock-in-trade at the end of the year
Total decrease in inventory of stock-in-trade

26 Employee benefits expense
Salaries and wages (net)
Contribution to provident and other funds (Refer note 34)
Leave entitlement (Refer note 34)
Gratuity expenses (Refer note 34)
Staff welfare expenses
Total employee benefits expense

27 Finance costs

Interest expenses:
- on loans from bank
- on loans from other parties
- on loans from related parties
- on delayed payment of statutory dues

- on finance leased assets
Other borrowing costs
Total finance costs
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Year ended
31 March 2022

Year ended
31 March 2021

57,884.94 54,897.18
3,179.03 2,026.16
61,063.97 56,923.34
- 4.00
61,063.97 56,927.34
89.16 71.43
96.97 -
17.69 12.13
17.156 33.02
16.48 18.26
6.29 8.19
0.37 2.18
6.94 19.16
251.05 164.37
13,781.26 14,559.24
12,579.51 9,718.45
2,353.91 2,165.00
162.49 143.69
267.94 341.94
437.26 384.33
544.00 435.65
0.83 1.44
30,127.20 27,749.74
12.80 21.67
- 12.80
12.80 8.87
20,048.99 18,039.21
1,939.62 1,661.80
192.28 224.06
584.54 513.98
87.87 104.77
22,853.30 20,533.82
25.47 43.24
37.54 9.73
- 3.18
0.64 13.13
146.30 111.85
149.84 182.11
359.79 363.24




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial statements
as at and for the year ended 31 March 2022

(Amount in ¥ lakhs, unless otherwise stated)

Year ended Year ended
31 March 2022 31 March 2021
28 Depreciation and amortisation
Depreciation on tangible assets (Refer note 11) 655.38 496.39
Amortisation of intangible assets (Refer note 11) 115.27 67.32
Total depreciation and amortisation 770.65 563.71
29 Other expenses
Advertisement and marketing expenses 224.07 124.47
Travelling and conveyance 331.99 321.48
Repairs and maintenance - others 218.04 186.95
Legal and professional fees 984.85 634.26
Directors' sitting fees 48.50 33.50
Communication expenses 236.77 130.33
Payment to auditor's (Refer Note 32) 27.00 29.65
Corporate social responsibility expenditure* (Refer note 33) 56.46 46.13
Rent [Refer note 38(a)) 184.93 226.56
Rates and taxes 77.34 52.35
Electricity charges 100.10 118.78
Recruitment charges 10.86 40.52
Printing and stationery 95.88 36.71
Postage and courier expenses 45.51 42.74
Training expenses 1.25 11.26
Provision for doubtful debts - 217.58
Bad debts written off 384.62 1,659.51
Security charges 147.32 155.95
Miscellaneous expenses 56.31 70.11
Total other expenses 3,231.80 4,138.85

(*) Includes corporate social responsibility expenditure of nil (31 March 2021 :* 11.25 ) incurred for earlier years.

30 Earnings per share (EPS)
Basic and diluted EPS
A. Profit computation for basic earnings per share of 10 each

Net profit as per Statement of Profit and Loss available for equity 3,623.52 2,455.57
shareholders (Z lakhs)

B. Weighted average number of equity shares for EPS computation (Nos.) 4,12,661 4,12,661

C. EPS - Basic (in ) 878.09 595.06

- Diluted (in ¥) 878.09 595.06
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Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

31. Contingent liabilities and commitments:

As at
31 March 2022

As at
31 March 2021

Particulars

(i) Contingent liabilities

Claims against the Company not acknowledged as debt:

a

b.
c.

Service tax matters pending in appeal 287.42 287.42
Bonus payable 191.37 191.37
Income tax matters pending in appeals 619.10 -

. Based on the judgment by the Honorable Supreme Court dated 28 February 2019, past provident fund

liability, is not determinable at present, in view of uncertainty on the applicability of the judgment to the
Company with respect to timing and the components of its compensation structure. In absence of further
clarification, the Company has been legally advised to await further developments in this matter to
reasonably assess the implications on its financial statements, if any.

Note:

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the
above pending resolution of the respective proceedings. Future cash outflows in respect of the above are
determinable only on receipt of judgments/ decisions pending with various forums/ authorities. The
Company does not expect any outflow of economic resources in respect of the above and therefore no
provision is made in respect thereof

(ii) Commitments

Capital Commitments (net of advances)

102.41 4410

The Company has given letter of continuing financial support to provide adequate unconditional financial
support to Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited. so as to
enable carry on its operation as a going concern.

32. Payment to auditors

Particiilars Year ended Year ended
31 March 2022 31 March 2021

- As auditor 27.00 27.00

- Other services - 0.50

- Reimbursement of expenses - 2.15

Total 27.00 29.65

Note: Figures of year ended 31 March 2021 represents amount paid to erstwhile auditors

(This space is intentionally left blank)

e
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

33. Corporate Social Responsibility (CSR) Expenditure

As per the Section 135 of the Companies Act, 2013; every year the Company is required to spend at least 2% of
its average net profit made during the immediately three preceding financial years on the Corporate Social
Responsibility (CSR) activities. Following is the information regarding projects undertaken and expenses incurred
on CSR activities:

Gross amount required to be spent by the Company during the year Z 56.46 lakhs (31 March 2021; ¥ 34.88 lakhs)
details of amount paid and yet to be pai is as given below:

(Z in Lakhs)
For the year ended For the year ended
Bl el 31 March 2022 31 March 2021
articulars
In Cash Vet t(.) be Total In Cash Yet t? be Total
paid paid
Construction / acquisition ) ) ) ) )
of any asset i
On purposes other than _
above ¢ 56.46 56.46 34.88 34.88
Total - 56.46 56.46 - 34.88 34.88

The Company has transferred above mentioned unspent amount to fund specified in Schedule VII to the
Companies Act, 2013 within a period of six months of the expiry of the financial year in compliance with second
proviso to sub-section (5) of section 135 of the said Act.

During the current year, the Company has spent ¥ 12.00 lakhs out of unspent amount for the year ended 31
March 2021,
34. In accordance with Accounting Standard 15 Employee Benefits, the requisite disclosures are as follows:
(i) Defined Benefit Plans
Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
service gets gratuity on retirement at 15 days of last drawn salary for each completed year of service. The
aforesaid liability is provided for on the basis of an actuarial valuation made at the end of the financial year in
compliance with Accounting Standard 15 on Employee Benefits as specified under Companies (Accounting
Standard) Rules, 2021.

(a) Expenses recognised in the Statement of profit and loss during the year:

PatRules 3’:( :na;rizdz%gz 31Y &aarrzﬁdz%%
Current Service cost 409.94 311.29
Interest cost on benefit obligation 87.29 58.29
Net actuarial loss recognised during the year 96.28 144.40
Gratuity expenses included under employee benefits 584.54 513.98
Net liability recognised in the Balance Sheet are as follows:
Barticulars 31 M:riztzozz 31 M:rscztzom
Present value of defined benefit obligation 1,887.60 1,394.51
Less: fair value of plan assets - -
Net liability 1,887.60 1,394.51




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

(b) Changes in the present value of the defined benefit obligation:

Particulars 31 March 2022 | 31 March 2021
Opening defined benefit obligation towards gratuity 1,394.51 934.00
Interest cost 87.29 58.29
Current service cost 409.94 311.29
Benefits paid (97.19) (53.46)
Liabilities transferred (3.13) -
Actuarial loss on obligation 96.28 144.40
Closing defined benefit obligation 1,887.60 1,394.51

(c) Actuarial assumptions as the balance sheet date are as under: -

Particulars 31 March 2022 31 March 2021
Discount rate as at year end 6.26% 6.26%
Mortality rate Indian Assured Indian Assured
Lives Mortality Lives Mortality
(2012-14) Urban | (2006-08) Ultimate
Salary escalation 5% 5%
Attrition rate 14% 14%

The amount of defined benefit obligation, plan assets, the deficit thereof and the experience adjustments
on plan assets and plan liabilities for the current and previous four years are as follows:

Particulars 2021-2022 2020-2021 2019-2020 2018-2019 201718
Defined Benefit Obligation 1,887.60 1,394.51 934.00 560.48 323.57
Plan Assets - - - 0.35 0.32
Net Deficit 1,887.60 1,394.51 934.00 560.13 323.25
Experience adjustments ) ) (0.37) ) (0.02)
on plan assets

Experience adjustment o0 | 449 e 200.86 4567 26.34 (150.10)

plan liabilities

Leave Entitlement

During the year, the Company has accounted the leave entitlement liability on the basis of actuarial
valuation to the tune of ¥ 192.28 lakhs (31 March 2021: ¥ 224.06 lakhs) and closing leave entitlement as
atyear end is ¥ 887.34 lakhs (31 March 2021: ¥ 784.82 lakhs)
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(ii) Defined Contribution Plans

The amount recognised as an expense for the defined contribution plans is as under:

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

Contribution to Provident fund 1,388.65 1,159.94
Contribution to Employee State Insurance 542 .89 484.60
Contribution to Labour Welfare Fund 8.08 7.26
Total 1,939.62 1,651.80

35. Related party disclosures

() Names of related parties and description of relationship

(a) Enterprise where control exists

i) Subsidiary

Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited

Zigitza Brand Management Private Limited
Medcare365 Medical Services Private Limited

Zigitza Gulf Medical Response and Ambulance Service

(b) Key Management Personnel (‘KMP’)

Amitabh Jaipuria

Managing Director and Chief Executive Officer (appointed w.e.f. 7

December 2020 and resigned w.e.f. 28 February 2022)

Surendra Agarwal
Manish Sacheti
Naresh Jain

(c) Other related parties

Chief Financial Officer (appointed w.e.f. 25 March 2021)
Chief Financial Officer (resigned w.e.f. 10 February 2021)
Managing Director (resigned w.e.f. 7 December 2020)

() Companies in which Key Management Personnel or their relatives have significant influence

Sacheti Metals Private Limited (until 10 February 2021)

Ambulance Access for All (AAA) Foundation

(i) Relatives of Key Management Personnel

Richa Jain Wife of Naresh Jain
(Until 7 December 2020)
Alok Sacheti Brother of Manish Sacheti

(Until10 February 2021)
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(i) Transactions with related parties are as follows:

Key
Particulars Subsidiaries Management Othe;r;?;:ted
Personnel P
Remuneration to KMP (Refer note 2 below)
; - - 121.67 -
Amitabh Jaipuria -
P () (39.25) 2]
- 77.22 -
Surendra Agarwal
2 () (10.49) ()
Other finance charges
Richa Jain - - =
() () (33.19)
Investment in equity shares
Med Care 365 Medical Services Private Limited F - - -
(1.00) () ()
Purchase of traded goods
Zigitza Brand Management Private Limited - - -
(12.17) 6] ()
Repayment of unsecured loan
Sacheti Metals Private Limited - - -
() () (31.00)
Rent paid
Alok Sacheti - = -
() (@) (0.60)
Reimbursement of expenses
Zigitza Gulf Medical Response and Ambulance 0.57 - -
Services (0.91) - =
Amitabh Jaipuria - 0.34 -
() () ()
Surendra Agarwal - 0.55 -
() () ()
Loans given
Zigitza Brand Management Private Limited 1,000.00 - -
(1,045.00) () ()
Med Care 365 Medical Services Private Limited 2,5657.45 - -
) () ()
Loans repaid
Zigitza Brand Management Private Limited 1,000.00 - -
(1,045.00) () ()
Med Care 365 Medical Services Private Limited 858.10 - -
& @) ()
Interest on loans given
Zigitza Brand Management Private Limited 31.45 - -
(2.40) () ()
Med Care 365 Medical Services Private Limited 65.46 - -
() (@) ()
Notes:

1. Figures in bracket represent previous year number.

2. Does not include the provisional liability for gratuity and leave benefits, as they are determined on an actuarial basis
for the Company as a whole.

3. Further, the Company has given provided an unconditional financial support, to its wholly owned subsidiary i.e.
Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited, to meet its obligations and
liabilities as they fall due.
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(iif) Outstanding balances:

Ke
Particulars Subsidiaries Manageyment Other r_elated
Personnel parties
Trade Payable
Ambulance Access for All (AAA) Foundation - - 10.59
() () (10.59)
Loan given
Med Care 365 Medical Services Private Limited 1,699.34 = -
(-) (-) (=)
Liability for capital goods
Ambulance Access for All (AAA) Foundation - - 77.09
() () (77.09)
Dues from related parties
Zigitza South East Asia Medical Response and 10.59 - -
Ambulance Services Pte. Limited (10.22) {-) -)
Zigitza Gulf Medical Response and Ambulance 9.21 = .
Services (8.64) : (-) {-)

(Figures in bracket represent previous year number)

36. The Central Bureau of Investigation (‘CBI') filed a charge sheet on 4 June 2018 at the CBI Special Court
against the Company, two former Directors and an ex-employee (together hereinafter referred as the
‘accused’) in connection with certain irregularities / investigations pertaining to the tender, award and execution
of the 108 Ambulance Services contract in the state of Rajasthan wherein it has been alleged that the accused
have caused a loss to the Government Exchequer by wrongfully claiming excess payments of 2 62.75 lakhs
from National Rural Health Mission (NHRM), Rajasthan. While it has been alleged that the accused have
wrongly caused loss to the Government Exchequer, the Company has already received favourable award
aggregating ¥ 1,818.26 lakhs from the Committee for Settlement of Disputes which has been further upheld
by Hon'ble Additional District Court, Jaipur to be termed'Arbitration Award'. In addition to the above award, the
Company has also initiated arbitration proceedings under the Arbitration and Conciliation Act, 1996 for settling
claims aggregating approximately Z 3,500 lakhs against NRHM Rajasthan.

Further, the Directorate of Enforcement (‘ED’) alleged Company’s involvement in money laundering to the
extent of ¥ 2,392.34 lakhs in earlier years and therefore attached certain immovable property, other fixed
assets, fixed deposits with banks and immovable properties of certain promoters/ex-directors under the
Prevention of Money Laundering Act, 2002 (‘PMLA’). Subsequently in September 2019, the Appellate Tribunal,
PMLA, directed that the attachments are liable to be secured only to the extent of Z 62.75 lakhs. Subsequent
to 31 March 2022, a fixed deposit of 2 62.75 lakhs has been submitted by the Company with ED to secure the
order as directed by the Appellant Tribunal order of September 2019. Accordingly, in the absence of a
complaint being filed by ED or an appeal being preferred against the Appellant Tribunal order dated September
2019 and consequent to Company’s submission of fixed deposit to ED, the Company has been advised that
no further action warranted from its end.

In January 2021, the Company also received a notice of demand for ¥ 2,392.34 lakhs pursuant to a notice
issued by District Collector Jaipur under Section 6 of the Rajasthan Public Debt Recovery Act (‘RPDRY).
Accordingly, Tahsildar-Mumbai issued a Warrant of Attachment and initiated the attachment proceedings on
18 February 2021 against which the Company preferred an appeal before Additional Director (Recovery),
Jaipur and simultaneously filed a Writ Petition before Hon'ble High Court of Bombay. On 26 February 2021,
an ad-interim stay against the execution of warrant of attachment by Hon'ble High Court of Bombay.
Subsequently, on 10 February 2022, Tahsildar-Mumbai has removed the attachment imposed by them on the
Company on 18 February 2021 based on the order of Additional Director (Recovery) Jaipur dated 5 May 2021.
The Company is yet to receive a copy of the order dated 5 May 2021 and has also filed an application under
Right to Information Act, 2005 for obtaining a copy of the order. Pending the receipt of the copy of the order
and Tahsildar-Mumbai’s action of removing the attachment, the management believes that proceedings under
RPDR Act stand completed with no liability on the Company.

Based on the above facts and status of the above cases presently being argued / heard before the respective
Courts/Authorities, though the final outcome/decision in these matters is unascertainable, the Company has
been legally advised that there is a high degree of probability that courts the authorities may not be able to
establish the charges framed against the Company/ other accused and the claims raised will hold any legal
stand.
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37. The Company, as at 31 March 2022, has non-current investment amounting to * 821.28 lakhs in its wholly
owned subsidiary Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited
(ZSEAMRAS") which has incurred losses and its consolidated net-worth as at 31 March 2022 has been fully
eroded. ZSEAMRAS has further invested in its step-down subsidiary i.e. Zigitza Gulf Medical Response
Ambulance Services (ZSGMRAS) which also has a eroded networth. However, ZSGMRAS has turned
profitable during the year ended 31 March 2022 and is further expected to achieve adequate profitability on
fulfillment of projected contracts. Based on certain estimates like future business plans, growth prospects,
other factors and valuation report obtained from an independent valuer, the Management believes that the
realizable amount of the subsidiary is higher than the carrying value of the non-current investments.

38. During the current year, an amount of * 7.52 lakhs (31 March 2021: * 125.60 lakhs) has been paid to Sweta
Mangal and Ravi Krishna, promoters of the Company, towards compensation for their properties being
provisionally attached by the Enforcement Directorate (‘ED’) in 2017.

The Board of Directors vide their resolution dated 2 December 2020 decided to pay such fees to these two
promoters as they got personally involved in proceeding of ED, as explained in Note 36, due to their association
with Company and their personal properties were attached by ED in the process. The Company was also
legally advised to not take any action to vacate such attachment in order to avoid any repercussion on the
operations of the Company.

However, basis the revised legal advise the Company has decided to submit a fixed deposit of * 62.75 lakhs
with ED to secure the order as directed by Appellate Tribunal, PMLA. It has been decided that collateral fees
is no longer required to be paid to the two promoters.

39. Operating and Finance Lease
(a) Operating Lease

The Company has taken various vehicles/residential/commercial premises on cancellable operating lease.
These lease agreements are normally renewed on expiry. Rental expenses in the Statement of profit and loss
for the year include lease payments % 13,966.19 lakhs (31 March 2021: % 14,785.80 lakhs).

(b) Finance Lease
The future minimum lease payments (‘MLP’) under finance leases is ¥ 1,177.80 lakhs (31 March 2021 7 808.72

lakhs)
Particulars 31 March 2022 31 March 2021
MLP Present value MLP Present value
of MLP of MLP
Not later than one year 458.88 328.75 264.67 174.73
Later than one year but not later than 5 years 718.92 598.57 544.05 456.70
Later than five years - - - -
Total 1,177.80 927.32 808.72 631.43

40. Foreign currency exposure of the Company not hedged by derivative instruments or otherwise

As at 31 March 2022 As at 31 March 2021
. Foreign Foreign .
Particulars Currency | Currency | Tinlakhs | currency ¥ in lakhs
in lakhs in lakhs
Dues from related parties usD 0.12 8.91 0.12 8.59
Dues from related parties SGD 0.03 1.68 0.03 1.63
Investment in subsidiary SGD 17.24 821.28 17.24 821.28
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Note 41 Disclosure of ratios

a)
b)
c)

d)
e)
f)
9)
h)
i)
)]
k)

a)
b)
c)
d)
e)
f)
g)
h)
i)
i
k)

Measure As at and for the As at and for the
Particulars Formula for computation (In times/ year ended year ended
percentage) 31 March 2022 31 March 2021
Current ratio Current assets / Current liabilities Times 2.06 212
Debt Equity ratio Debt / Net worth Times 0.12 0.05
Debt Service coverage ratio EBITDA / (Finance costs + Principal repayment of long term Times 10.78 10.84
borrowings within one year)
Return on equity Profit after tax / Net worth Percentage 26.64% 24.60%
Inventory turnover ratio Not applicable Times N.A. N.A.
Trade receivable turnover ratio Revenue from operations/ Average trade receivables Times 7.82 7.70
Trade payable turnover ratio Not applicable Times N.A. N.A.
Net capital turnover ratio Revenue from operations / Working capital Times 7.27 7.76
Net profit ratio Net profit for the year / Revenue from operations Percentage 5.93% 4.31%
Return on capital employed (ROCE) EBIT / Capital employed Percentage 29.45% 39.12%
Return on investment (ROI) Not applicable Percentage N.A. N.A.
Notes:

1) Debt = Long-term borrowings + Current borrowings (including current maturities of long term borrowings)

2) Net worth = Paid-up share capital + Reserves created out of profit - Accumulated losses

3) EBITDA = Profit before finance costs, depreciation expense and tax expense

4) Cost of goods sold = Purchase of stock-in-trade + Changes in inventories of stock-in-trade

5) Net purchase = Purchase of stock-in-trade + Cost of materials consumed + Closing inventory of raw materials and packing materials - Opening inventory of raw
materials and packing materials

6) Working Capital = Current assets - Current liabilities

7) EBIT = Profit before interest and tax

8) Capital employed = Total equity + long-term borrowings

Disclosure of change in ratio by more than 25%

% Variance in ratio Reason for Variance
between 31 March

Raricdidrs 2022 and 31 March
2021
Current Ratio -3% Refer note below
Debt Equity Ratio 125% Owing to increase in borrowings during the year
Debt Service coverage Ratio -1% Refer note below
Return on Equity 8% Refer note below
Inventory Turnover Ratio N.A. NA,
Trade receivable turnover ratio 2% Refer note below
Trade Payable turnover ratio N.A. N.A.
Net Capital turnover ratio -6% Refer note below
Net Profit Ratio 38% Owing to increase in net profit before tax and lower tax expenses
Return on Capital Employed -25% Refer note below
Return on Investment N.A. N.A.

Note: Since the change in ratio is less than 25%, no explanation is required to be disclosed.
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42, Expenditure in foreign currency

: Year ended Year ended
Ragiculis 31 March 2022 | 31 March 2021
Legal and professional fees 11.51 -
Advertisement and marketing expenses 1.563 -
Rates and taxes 1.26 ;

43. The activities of the Company comprise of only one business segment viz providing of ambulance services and
health/safety helplines. The Company operates in only one geographical segment viz India. Hence the Company's
financial statements also represent the segmental information.

44. Other Statutory Information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

ii) The Company does not have any transactions with struck off companies.

iiiy The Company does not have any charges or satisfaction which is yet to be registered with Registrar of
Companies beyond the statutory period.

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii) The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

viify The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

ix) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

x) The Company has not entered into any scheme of arrangement which has an accounting impact on the
current or previous financial year.

(This space is intentionally left blank)
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45, Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's
classification in order to comply with the requirements of the amended Schedule Ill to the Companies Act, 2013

effective 1 April 2021.

This is the summary of significant accounting policies and other
explanatory information referred to in our audit report of even date.
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Independent Auditor’s Report

To the Members of Ziqitza Health Care Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Zigitza Health Care Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), as listed
in Annexure 1, which comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of
Profit and Loss, and the Consolidated Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial information
of the subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2023,
and their consolidated profit, and consolidated cash flows for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained together with the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 12 of the Other Matters section below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention Note 33 to the accompanying consolidated financial statements which describes the on-going
litigation pursuant to the charge sheet filed by Central Bureau of Investigation (‘CBI’) against the Holding Company
and its past directors and employees relating to the allegations of certain irregularities in the contract referred to in the
said note. Based on the legal advice obtained by the Holding Company from its legal counsel, management of Holding
company is of the view that no adjustments are required to be made to the accompanying consolidated financial
statements. Our opinion is not modified in respect of this matter.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Director's Report but does not include the consolidated financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the Accounting Standards specified under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors either
intend to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.;

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future events or conditions may
cause the Group to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of financial statements of such entities included in the
financial statements, of which we are the independent auditors. For the other entities included in the financial
statements, which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

11. We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Other Matter

12.We did not audit the financial statements of two subsidiaries, whose financial statements reflect total assets of
%2,061.22 lakhs and net liabilities of ¥ 2,066.87 lakhs as at 31 March 2023, total revenues of % 1,820.73 lakhs and net
cash outflows amounting to ¥ 101.79 for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose report(s) have been furnished to
us by the management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of section 143 of
the Act in so far as it relates to the aforesaid subsidiaries, are based solely on the reports of the other auditors.

Further, these subsidiaries are located outside India whose financial statements and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of such subsidiaries located outside India, is based on the report of other auditors and
the conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory requirements
below, are not modified in respect of the above matters with respect to our reliance on the work done by and the
reports of the other auditors.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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Report on Other Legal and Regulatory Requirement

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order reports
issued by us, of companies included in the consolidated financial statements and covered under the Act we report that
there are no qualifications or adverse remarks reported in the respective Order reports of such companies.

As required by section 143(3) of the Act based on our audit incorporated in India whose financial statements have
been audited under the Act, we report, to the extent applicable, that:

a)

b)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books

The consolidated financial statements dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

The matter(s) described in paragraph 4 and 5 of the Emphasis of Matter, in our opinion, may have an adverse
effect on the functioning of the Holding Company

On the basis of the written representations received from the directors of the Holding Company and its subsidiary
companies and taken on record by the Board of Directors of the Holding Company and its subsidiary companies,
none of the directors of the Group companies are disqualified as on 31 March 2023 from being appointed as a
director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the Holding
Company, and its subsidiary companies and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure I’ wherein we have expressed an unmodified opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations on the consolidated financial
position of the Group as detailed in Note 30 and 33 to the consolidated financial statements;

The Holding Company, its subsidiary companies did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March 2023 ;

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, and its subsidiary companies during the year ended 31 March 2023;

a. The respective managements of the Holding Company and its subsidiary companies incorporated in
India whose financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of their knowledge and belief as
disclosed in note 38 (v) to the consolidated financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Holding Company or its subsidiary companies to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company, or any such
subsidiary companies (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;
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b.

The respective managements of the Holding Company and its subsidiary companies incorporated in
India whose financial statements have been audited under the Act have represented to us that to the
best of their knowledge and belief as disclosed in the note 38 (vi) to the accompanying consolidated
financial statements, no funds have been received by the Holding Company or its subsidiary
companies, or its associate companies or its joint venture companies from any person(s) or
entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Holding Company, or any such subsidiary companies, its associate
companies or its joint venture companies shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures performed by us, as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement

iii. The Holding Company, its subsidiary companies have not declared or paid any dividend during the year ended
31 March 2023.

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not
applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rakesh R. Agarwal

Partner

Membership No.: 109632

UDIN: 23109632BGXEDE8622

Place: Mumbai

Date: 24 August 2023

Chartered Accountants
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Annexure |

List of entities

ﬁ; Name of the entity Relationship
1. Med Care 365 Medical Services Private Limited Subsidiary
2. Zigitza Brand Management Private Limited Subsidiary
3. Zenplus Private Limited Subsidiary
4. Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited |Subsidiary
5. | Zigitza Gulf Medical Responses and Ambulance Services Step-down subsidiary
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Annexure |l

Independent Auditor’s Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Zigitza Health Care Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), as at
and for the year ended 31 March 2023, we have audited the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies, which are companies covered under the
Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on the internal
financial controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business, including adherence to
the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial statements of
the Holding Company and its subsidiary companies, as aforesaid, based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by ICAIl prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to financial statements of the Holding Company and its
subsidiary companies, as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial controls
with reference to financial statements of the subsidiary company, the Holding Company and its subsidiary
companies, which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31 March 2023,
based on the internal financial controls with respect to financial statements criteria established by the Holding
Company and its subsidiary companies considering the essential components of internal control stated in the Guidance
Note issued by the ICAI .

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rakesh R. Agarwal
Partner
Membership No.: 109632

UDIN: 23109632BGXEDE8622

Place: Mumbai
Date: 24 August 2023
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Particulars Note As at As at
No. 31 March 2023 31 March 2022
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 41.27 41.27
Reserves and surplus 4 13,835.98 10,849.17
13,877.25 10,890.44
Non-current liabilities
Long-term borrowings 5 4,370.31 1,224.15
Other long-term liabilities 6 54.00 222.38
Long-term provisions 7 1,505.94 1,785.73
5,930.25 3,232.26
Current liabilities
Short-term borrowings 8 1,325.91 3,130.64
Trade payables 9
- Total outstanding dues of micro enterprise and small enterprises 20.43 2.97
- Total outstanding dues of creditors other than micro enterprise and 2,222.75 2,854.99
small enterprises
Other current liabilities 10 5,516.98 4,390.59
Short-term provisions 7 1,007.44 1,165.31
10,093.51 11,544.50
Total 29,901.01 25,667.20
ASSETS
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment 11A 2,888.51 2,191.72
- Intangible assets 1B 279.33 353.35
Goodwill on consolidation 4.47 4.47
Capital work-in-progress 12 447.50 17.60
Deferred tax assets 13 1,247.16 1,092.87
Long-term loans and advances 14 738.09 1,824.04
Other non-current assets 15 1,019.81 810.62
6,624.87 6,294.67
Current assets
Current Investments 16 2.50 742.76
Inventories 17 221.45 218.99
Trade receivables 18 10,327.40 11,143.80
Cash and bank balances 19 9,072.77 4,250.58
Short-term loans and advances 14 1,951.68 1,168.49
Other current assets 20 1,700.34 1,847.91
23,276.14 19,372.53
Total 29,901.01 25,667.20
Summary of significant accounting policies 2

The accompanying notes form an integral part of the consolidated financial statements
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This is the Consolidated Balance Sheet referred to in our
audit report of even date

For Walker Chandiok and Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Rakesh R. Agarwal
Partner
Membership No:109632

Place: Mumbai
Date: 24 August 2023

122

For and on behalf of the Board of Directors of
Ziqitza Health Care Limited

Shaffi Mather Premkumar Varma
Director Director
DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin

Narayana Kurup Asokan
Director
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Consolidated Statement of Profit and Loss for the year ended 31 March 2023

(Amount in % lakhs, unless otherwise stated)

Particulars

Note Year ended
No. 31 March 2023

Year ended
31 March 2022

Revenue from operations
Other income
Total income

Expenses

Cost of services

Purchase of stock-in-trade

Changes in inventory of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax

Tax expenses/ (credit):

- Current tax (including earlier year adjustments)
- Deferred tax

Net profit for the year

Earnings per equity share of face value % 10 each :
Basic (in %)
Diluted (in %)

21 51,296.41 66,853.52
22 486.15 197.41
51,782.56 67,050.93

23 19,566.08 32,023.03
0.90 6.53

24 5.41 18.78
25 21,433.22 25,667.46
26 932.96 774.01
27 1,209.78 905.49
28 3,928.02 3,653.40
47,076.37 63,048.70

4,706.19 4,002.23

1,685.03 614.42
(147.13) (279.83)

1,537.90 334.59

3,168.29 3,667.64

29

767.77 888.78

767.77 888.78

The accompanying notes form an integral part of the consolidated financial statements

This is the Consolidated Statement of Profit and Loss
referred to in our audit report of even date

For Walker Chandiok and Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Rakesh R. Agarwal
Partner
Membership No:109632

Place: Mumbai
Date: 24 August 2023

For and on behalf of the Board of Directors of

Zigitza Health Care Limited

Shaffi Mather
Director
DIN:00755637
Place: Dubai

Narayana Kurup Asokan
Director

DIN: 01348861

Place: Hyderabad

Date: 24 August 2023
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(Amount in % lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Cash flow from operating activities:
Profit before tax
Adjustment for:
Bad debts written-off
Corporate social responsibility expenditure
Depreciation and amortisation expense
Finance costs
Unrealised foreign exchange gain
Interest income
Gain on sale of mutual fund
Provision no longer required written back
Profit on sale of property, plant and equipment (net)
Operating profit before working capital changes

Changes in working capital:

Increase in inventories

Decrease / (Increase) in trade receivables
Increase in loans and advances
Decrease / (Increase) in other assets
Decrease in trade payables

Increase in other current liabilites
Increase / (Decrease) in provisions

Cash generated from operations
Income tax paid (net of refund received)
Net cash generated from operating activities (A)

Cash flow from investing activities:

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Loans given to related parties

Investment in bank deposits

Investment in mutual funds

Proceeds from sale of investments in mutual funds
Interest received

Net cash used in investing activities (B)

Cash flow from financing activities:

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from / (repayment) of short term borrowings (net)
Finance costs paid

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 19(a))
Cash on hand

Balances with banks - in current accounts

Total cash and cash equivalent at end of the year

Notes :-

4,706.19 4,002.23
180.72 384.62
79.07 56.46
1,209.78 905.49
932.96 774.00
(0.25) (0.37)
(289.74) (115.50)
(17.64) (16.48)
(141.49) (17.15)
(13.48) (18.85)
6,646.10 5,954.45
(2.46) (11.35)
654.55 (3,667.03)
(554.57) (142.53)
(241.55) 848.90
(552.10) (519.56)
893.28 1,008.60
(568.13) 632.99
(370.98) (1,849.98)
6,275.12 4,104.48
(182.92) (1,313.05)
6,092.20 2,791.43
(2,766.81) (1,982.50)
27.53 91.72
(130.79) -
(3,260.61) (809.67)
- (670.55)
757.91 727.78
162.16 76.89
(5,210.61) (2,566.33)
3,437.01 837.59
(131.17) (86.40)
(1,944.63) 794.18
(917.88) (771.79)
443.32 773.58
1,324.91 998.67
2,179.02 1,180.35
3,503.93 2,179.02
1.72 483
3,502.22 2,174.19
3,503.94 2,179.02

1.The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement"

2. Additions include movement of capital advances and liabilities for capital goods, including intangible assets
3. The accompanying notes form an integral part of the consolidated financial statements
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This is the Consolidated Cash Flow Statement referred to in our
audit report of even date

For Walker Chandiok and Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Rakesh R. Agarwal
Partner
Membership No:109632

Place:Mumbai
Date: 24 August 2023
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2023

1. Corporate Information

Zigitza Health Care Limited (‘the Holding Company’ or ‘the Parent Company’) is a public company domiciled in India
and incorporated under the provisions of the erstwhile Companies Act 1956 (‘the Act 1956’). The Holding Company
having CIN U85110MH2002PLC138005 is engaged in providing nationwide network of life support ambulance
service which would provide basic life support, advanced life support and patient transfer services. The registered
office of the Holding Company is located at 23rd Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (West),
Mumbai 400013, India.

The consolidated financial statements comprise the financial statements of the Holding Company and its
subsidiaries (the Holding Company and its subsidiaries collectively referred to as the “Group”). These consolidated
financial statements for the year ended 31 March 2023 were authorized for issue in accordance with resolution of
Board of Directors on 24 August 2023.

2. Summary of significant accounting policies
a. Basis of accounting and preparation of Consolidated financial statements

The consolidated financial statements have been prepared to comply in all material respects with the accounting
standards notified by the Companies (Accounting Standards) Rules, read with Rule 7 to the Companies (Accounts)
Rules 2021 in respect of Section 133 to the Companies Act, 2013 and other accounting principle generally
accepted in India. The Consolidated financial statements are prepared under the historical cost convention, on an
accrual basis of accounting. The accounting policies applied are consistent with those used in the previous year.

The Group’s financial statements are reported in Indian Rupees, which is also the Holding Company’s functional
currency, and all values are rounded to the nearest lakhs (% 00,000), except when otherwise indicated.

All the assets and liabilities of the Group have been classified as current or non-current, wherever applicable, as
per the operating cycle of the Group as per the guidance set out in Schedule Il to the Act.

b. Principles of consolidation
The consolidated financial statements of the Group are prepared on the following basis:

i. The consolidated financial statements have been prepared in accordance with Accounting Standard-21,
Consolidated Financial Statements (‘AS 21’) and on the basis of the separate audited financial statements of
Zigitza Health Care Limited and its subsidiaries. Reference in the notes to ‘the Holding Company’ shall mean to
include Zigitza Health Care Limited and ‘Group’ shall include Ziqitza Health Care Limited and its subsidiaries
consolidated in these consolidated financial statements unless otherwise stated.

ii. The consolidated financial statements have been prepared using uniform accounting policies for the like
transactions and other events in similar circumstances and are presented, to the extent possible, in the same
manner as in the Holding Company’s separate financial statements.

iii. The consolidated financial statements of the Group are combined on a line-by-line basis by adding together
book values of like items of assets, liabilities, income and expenses, after fully eliminating intra-group
balances/transactions and elimination of resulting unrealised profits or losses in accordance with AS-21.

iv. The excess of the cost to the Holding Company of its investment in a subsidiary company over its share of the
equity of the subsidiary companies at the dates on which the investment in the subsidiary companies are made,
is recognised as ‘Goodwill' being as asset in the consolidated financial statements and recognised separately
as an asset in the consolidated financial statements. Alternatively, where the share of equity in the subsidiary
companies as on the date of investment is in excess of cost of investment of the Holding Company, it is
recognised as ‘Capital Reserve’ and shown under the head ‘Reserves and Surplus’, in the consolidated
financial statements.

v. Foreign subsidiaries financials prepared in compliance with the local laws and applicable Accounting Standards
are translated as per Indian Generally Accepted Accounting Principles (IGAAP) for the purpose of consolidation
taking into account local laws, if any. In case of foreign subsidiaries, being non-integral foreign operations,
revenue items are consolidated at the average rate prevailing during the year. All assets and liabilities are
converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation (including
goodwill on consolidation) is recognised in the ‘Foreign Currency Fluctuation Reserve’.

126



Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2023

vi. Notes to the consolidated financial statements represents notes involving items which are considered material
are accordingly disclosed. Materiality for the purpose is assessed in relation to the information contained in the
consolidated financial statements. Further, additional statutory information disclosed in separate financial
statements of the Holding Company and/or subsidiaries having no bearing on the true and fair view of the
consolidated financial statements has not been disclosed in these consolidated financial statements.

c. Group companies included for consolidation
List of companies included in consolidated financial statement and the Holding Company’s shareholding are as

under:
Name of the Subsidiary | Country of % Immediate Holding Principal
Incorporation | Holding Company Activities

Zigitza South East Asia Singapore 100% Zigitza  Health  Care

Medical Response and Limited

Ambulance Services

Pte. Ltd. £ dical
. . United Arab 100% | Zigitza South East Asia mergency medica

Zigitza Gulf Medical Emirates Medical Response and response and ambulance

Response and (UAE) Ambulance Services Pte. | o' V'°®®
Ambulance Services L
Limited
Medcare 365 Medical India 100% | Zigitza Health Care
Services Pvt Ltd Limited
Zigitza Brand India 100% Zigitza  Health  Care | Providing training services
Management Private Limited related to emergency
Limited medical response.
Zenplus Pvt Ltd India 100% | Zigitza  Health  Care | Emergency Medical
Limited response and ambulance
services

d. Accounting Estimates

The preparation of the consolidated financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of consolidated financial statements and
the results of operation during the reported period. Although these estimates are based upon management’s best
knowledge of current events and actions, actual results could differ from these estimates which are recognised in
the period in which they are determined.

e. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost of acquisition including attributable interest and finance costs, if
any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Cost includes inward freight, duties, taxes, and incidental expenses related to acquisition
/ installation up to the point the asset is ready for its intended use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The
cost and related accumulated depreciation are eliminated from the Consolidated financial statements, either on
disposal or when retired from active use and the resultant gain or loss are recognised in the Statement of Profit
and Loss.

f. Capital work-in-progress
Capital work-in-progress represents expenditure incurred in respect of assets under development and are carried

at cost. Cost includes related acquisition expenses, construction cost, borrowing costs capitalized and other direct
expenditure.
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g. Intangible Assets

Intangible assets comprise of license fees, implementation cost for software and other application software
acquired for in-house use. These assets are stated at cost less accumulated amortisation and impairment losses,
if any. These assets are to be amortised over the period of 3-6 years.

h. Depreciation and amortisation

Depreciation on property, plant and equipment is provided so as to expense the cost less residual value over their
useful lives prescribed in Schedule Il to the Companies Act, 2013 on a written down value basis.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
profit and loss when the asset is derecognized.

Intangible assets are amortised from the date they are available for use, over their estimated useful lives.

Asset Category Useful life in (Years) Basis of determination of useful lives

Building 60 Assessed to be in line with Schedule 1l to the Act.

Leasehold improvements

Lease period or 5 years,
whichever is lower

Assessed to be in line with Schedule Il to the Act.

Plant and equipment 13 Assessed to be in line with Schedule Il to the Act.
Furniture and fixtures 10 Assessed to be in line with Schedule Il to the Act.
Motor Vehicles 6 Assessed to be in line with Schedule Il to the Act.
Office equipment 5 Assessed to be in line with Schedule Il to the Act.
Computers 3 Assessed to be in line with Schedule Il to the Act.

i. Impairment of assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based
on internal/external factors. An impairment loss is recognised in the Statement of Profit and Loss whenever the
carrying amount of an asset or a cash generating unit exceeds its recoverable amount. The recoverable amount of
the assets (or where applicable, that of the cash generating unit to which the asset belongs) is estimated as the
higher of its net selling price and its value-in-use. A previously recognised impairment loss is increased or reversed
depending on changes in circumstances. However, the carrying value after reversal is not increased beyond the
carrying value that would have prevailed by charging usual depreciation if there was no impairment.

j- Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
non-current investments.

Current investments are carried in the financial statements at lower of cost or fair value determined on an
individual investment basis. Non-current investments are carried at cost and provision for diminution in value is
made to recognise a decline other than temporary in the value of the investments. Trade investments are the
investments made for or to enhance/promote the Group’s business interests.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the Statement of Profit and Loss.

k. Inventories
Inventories are valued at cost or net realizable value (NRV), whichever is lower. Cost is determined using
Weighted Average method and includes all applicable cost of bringing the goods to their present location and

condition. NRV is the estimated selling price in the ordinary course of business, less estimated costs necessary to
make the sale.
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Provisions and contingencies

A provision is recognised when the Group has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on management's estimate
required to settle the obligation at the balance sheet date. These are reviewed at each Balance Sheet date and
adjusted to reflect the current management estimates. Provisions are recognised in the financial statements in
respect of present probable obligations, for amounts which can be reliably estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Group.

Contingent assets are neither recognised nor disclosed in the Consolidated financial statements.

m. Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and cash on hand. The Group considers all highly liquid
investments with an original maturity of three month or less from date of purchase, to be cash equivalents.

. Revenue Recognition

Revenue is recognised on rendering of services and when there is no significant uncertainty regarding the
consideration to be received. Revenue is recognised for various services as follows:

(i) Revenue from sale of services
Revenue from services rendered is recognized based on the terms of arrangement with its customer and to the
extent that it is probable that the economic benefits will flow to the Group and no significant uncertainty exists
regarding the amount of consideration that will be derived from rendering of service.

(ii) Sale of traded goods:
Revenue from sale of traded goods is recognised on transfer of all significant risks and rewards of ownership to
the buyer as per the terms of sale and when there is no significant uncertainty regarding the consideration to be
received. Revenue is recorded at net of sales tax and trade discounts.

(iii) Interest income and other income:

Interest and other income are accounted for on time proportion basis except where the receipt of income is
uncertain in which case it is accounted for on receipt basis.

o. Employee benefits

(i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance and labour
welfare fund, etc. are charged as an expense based on the amount of contribution required to be made as and
when services are rendered by the employees. The above benefits are classified as Defined Contribution
Schemes as the Group has no further defined obligations beyond the monthly contributions.

(ii) Defined benefit plan: Gratuity

The Group provides for gratuity, which is a defined benefit plan, liability towards which is determined based on
an actuarial valuation, as at the balance sheet date, performed by an independent actuary using the projected
unit credit method. Actuarial gains and losses in respect of the defined benefit plans are recognised in the
Statement of Profit and Loss in the period in which they arise. The classification of the Group’s net obligation
into current and non-current is as per the actuarial valuation report.
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(iif)

(iv)

Leave entitlement

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term
employee benefit. Leave entitlement, other than short term compensated absences, are provided based on an
actuarial valuation, similar to that of gratuity benefit. However, as the Group does not have an unconditional
right to defer settlement for these obligations, the above liabilities are presented as current. Re-measurement,
comprising of actuarial gains and losses, in respect of leave entitlement are recognised in the Statement of
Profit and Loss in the period in which they occur.

Other short-term benefits

Other short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as
expenses at the undiscounted amounts in the Statement of Profit and Loss the period in which the related
service is rendered. Expenses on non-accumulating compensated absences is recognised in the period in
which the absences occur.

p. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and weighted average number of equity shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares.

g. Taxes on Income

r.

(i) Current tax

Provision for current tax is recognised based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

(ii) Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing
differences between the carrying amount of existing assets and liabilities and their respective tax basis.
Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively
enacted at the Balance Sheet dates. The effect on deferred tax assets and liabilities of a change in tax rates is
recognised in the period that includes the enactment date.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realised against future taxable
profits. Where there is no unabsorbed depreciation/carry forward loss, deferred tax assets are recognised only
to the extent there is a reasonable certainty of realisation in future. Such assets are reviewed at each Balance
Sheet date to reassess realisation.

Leases

A lease is classified at the inception date as a finance lease or an operating lease.
(i) Operating lease
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased

term, are classified as operating leases. Operating lease payments are recognised as an expense in the
statement of Profit and Loss on a straight-line basis over the lease term.
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(ii) Finance lease

Assets taken on lease by the Group in its capacity as lessee, where the Group has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the
lease at lower of the fair value or the present value of the minimum lease payments and a liability is
recognised for an equivalent amount. Each lease rental paid is allocated between the liability and the
interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for each year.

s. Foreign currency transactions

(i)

(ii)

(iii)

(iv)

Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date of
the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate at the reporting date. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Treatment of Exchange Differences
Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities
of the Group are recognised as income or expense in the statement of Profit and Loss.

Foreign statement of overseas operations

Financial statement of overseas operations are accounted as follows:

(a) Assets and liabilities including goodwill and capital reserve arising on consolidation at the rate
prevailing at the end of the year.

(b) Revenues and expenses, including depreciation and amortisation at average exchange rate prevailing
during the year.

(c) Exchange differences arising on translation of non-integral foreign operations are accumulated in the
“Foreign Currency Monetary Translation Account” until the disposal of such investment.

t. Segment reporting

The primary reporting of the Group has been performed on the basis of business segments. The Group has
only one business segment, which is providing emergency medical response and ambulance services.
Accordingly, the amounts appearing in these consolidated financial statements relate to this primary business
segment. The group mainly has business operations in India along with certain business operations outside
India.

(This space is intentionally left blank)
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As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
3 Share capital
Authorised
Equity shares of ¥ 10 each 1,250,000 125.00 1,250,000 125.00
Preference shares:
Series A compulsory convertible preference shares of ¥ 10 each 6,000,000 600.00 6,000,000 600.00
Series B compulsory convertible preference shares of ¥ 10 each 1,000,000 100.00 1,000,000 100.00
8,250,000 825.00 8,250,000 825.00
Issued, subscribed and paid up equity share capital
Equity shares of % 10 each, fully paid up 412,661 41.27 412,661 41.27
Total 412,661 41.27 412,661 41.27
a) Reconciliation of equity shares outstanding at the beginning and at the end of the year
As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
Outstanding at the beginning of the year 412,661 41.27 412,661 41.27
Issued during the year - - - -
Outstanding at the end of the year 412,661 41.27 412,661 41.27
b) Rights, preferences and restrictions attached to shares
The Holding Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share held. The
Holding Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except interim dividend.
In the event of liquidation of the Holding Company, the holders of equity shares will be entitled to receive remaining assets of the Holding Company, after distribution of all
preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.
c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Holding Company
As at 31 March 2023 As at 31 March 2022
Number of % of holding in Number of % of holding in
Name of shareholder Shares the class Shares the class
Murgency Global Services Private Limited 46,758 11.33 - -
Acumen Fund Inc. 89,944 21.80 134,916 32.69
Mather & Co Private Limited 56,625 13.72 56,625 13.72
Neeta Sacheti 40,000 9.69 40,000 9.69
Global Medical Response of India Limited 44,184 10.71 44,184 10.71
Richa Jain 48,538 11.76 24,626 597
Naresh Jain 100 0.02 24,012 5.82
Grand Global Impex Pte. Limited 22,550 5.46 22,550 5.46
As per above records of the Holding Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownership of shares.
d) Shareholding of promoters:
As at 31 March 2023
No. of shares at o
Name of the promoters No. of shares at the % held the end of the % held % change
beginning of the year year during the year
Murgency Global Services Private Limited - - 46,758 11.33% 11.33%
Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% -
Chandra Sacheti 12,195 2.96% 12,195 2.96% -
Neeta Sacheti 40,000 9.69% 40,000 9.69% -
Naresh Jain 24,012 5.82% 100 0.03% 5.79%
Grand Global Impex Pte. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 48,538 11.76% -5.79%
Empee Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Laxmi Consultants Private Limited 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheti 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -
As at 31 March 2022
No. of shares at o
Name of the promoters No: of.shares at the % held the end of the % held {" change
beginning of the year vear during the year
Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% -
Chandra Sacheti 52,195 12.65% 12,195 2.96% 9.69%
Neeta Sacheti - 0.00% 40,000 9.69% -9.69%
Naresh Jain 24,012 5.82% 24,012 5.82% -
Grand Global Impex Pte. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 24,626 5.97% -
Empee Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Laxmi Consultants Private Limited 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheti 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -
e) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately

preceding the reporting date:

- Equity shares allotted as fully paid-up by way of bonus shares - Nil

- Equity shares allotted as fully paid-up pursuant to contracts without payment being received in cash - Nil
- Equity shares bought back by the Holding Company - Nil
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As at As at
31 March 2023 31 March 2022
4 Reserves and surplus
(a) Securities Premium 2,359.77 2,359.77
Foreign Currency Translation Reserves:
(b)
Balance at the beginning of the year (40.97) (164.24)
Less: Movement during the year (181.48) 123.27
Closing balance (222.45) (40.97)
(c) Surplus in the Statement of Profit and Loss:
Opening balance 8,627.44 4,862.73
Add: Net profit for the year 3,168.29 3,667.64
Less: transferred from / (transferred to) statutory reserves 2.93 (2.93)
Closing balance 11,698.66 8,527.44
(d) Statutory Reserves
Opening balance 2.93 -
Transfer from profit and loss account (2.93) 2.93
Closing balance - 2.93
Total reserves and surplus (a+b+c+d) 13,835.98 10,849.17
As at 31 March 2023 As at 31 March 2022
Long-term Short-term Long-term Short-term
Long-term borrowings
Secured
Term Loans

- from banks [Refer note 5.1 (a)] 464.03 317.52 -

- from other parties [Refer note 5.1(b)] 3,122.61 307.12 -
Finance lease obligations [Refer note 5.1(c)] 1,657.65 1,132.32 -
Total 5,244.29 1,756.96 -
Less:

Current maturities of long-term borrowings (Refer note 8) (271.06) (131.17) -
Current maturities of finance lease obligations (Refer note 10) (602.92) (401.64) -
Total long-term borrowings 4,370.31 1,224.15 -

5.1 Terms of repayment and details of security
Secured loans
(a) Term loans from banks

(i) Term loans from banks of the Holding Company carry interest rates ranging from 10.50% p.a. to 11.00% p.a. (31 March 2022: 10.50% p.a.) and are
repayable in 28 to 47 monthly remaining installments. These loans are secured by way of hypothecation of vehicles procured from these loans.

(ii) Term loans from banks of one of the Subsidiaries carry interest rates ranging from 6.28 % p.a. to 6.47 % p.a. (31 March 2022: 7.16% p.a.) and are repayable
in 16 to 47 monthly remaining installments. These loans are secured by way of hypothecation of vehicles procured from these loans.

(b) Term loans from other parties

(i) Term Loans from other parties of the the Holding Company carry interest rates ranging from 10.25 to 13.50 % (31 March 2022: 10.95 % to 13.50%) and are
repayable in 7 to 54 monthly remaining installments. These loans are secured by way of hypothecation of the Holding Company's vehicle procured from these
loans.

(i) Term loan from other parties of one of the Subsidiaries carries an interest rate of 12 % p.a. (31 March 2022: 12% p.a.) and is repayable in 48 equal monthly
remaining installments. The loan is secured by the personal guarantee of one of the directors of the Holding Company.
(c ) Finance lease obligation

(i) Obligations under finance lease of the Holding Company carry interest rates ranging from 10.95 p.a. % to 13.00% p.a. (31 March 2022: 10.95% p.a. to
13.00% p.a.) and are repayable in 4 to 42 monthly remaining installments. These obligations are secured against vehicles, computers and office equipment
purchased under finance lease.

(i) Obligations under finance lease of one of the Subsidiaries carry an interest rate of 10.95% p.a.(31 March 2022 10.95% p.a.) and are repayable in 6 quarterly
remaining installments. These obligations are secured against the computers purchased under the finance lease and the fixed deposits.

As at As at
31 March 2023 31 March 2022
6 Other long-term liabilities
Security deposits 54.00 222.38
Total other long-term liabilities 54.00 222.38
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7

8.1
(a

(b)

8.2

As at 31 March 2023

Long-term

Short-term

Provisions

Provision for employee benefits (Refer note 31)

Provision for gratuity 1,505.94
Provision for leave entitlement -
Provision for income tax -

170.93
706.05
130.46

Total provisions 1,505.94

1,007.44

Short-term borrowings

Secured

- Cash credit facilities from banks [Refer note 8.1(a) below]
- Current portion of long-term borrowings (Refer note 5)

Unsecured
- from other party [Refer note 8.1(b) below]
Total Short-Term borrowings

Terms of repayment and details of security
Secured

31 March 2022

Long-term Short-term
1,785.73 235.80
- 929.51
1,785.73 1,165.31
As at As at

31 March 2023

31 March 2022

484.09 495.66
271.06 131.17
570.76 2,503.81
1,325.91 3,130.64

Cash credit facilities carry interest rates ranging from 9.80% to 11.15% p.a. (31 March 2022: 9.80% to 13.15% p.a.) and are secured by way of hypothecation
of the Holding Company's trade receivables, unencumbered Property, plant & equipment and collateral securities of personal assets of promoters and their

relatives. The cash credits are repayable on demand.

Unsecured

Loans from other parties of one of the Subsidiaries carry interest rates of 12% p.a. (31 March 2022: 18.00% p.a.) and are repayable on demand. These loans
are secured by the personal guarantee of one of the Directors of the Holding Company.

Disclosure pursuant to the requirement as specified under Para 6(Y)(vii) of of General Instructions for Preparation of Balance Sheet of Schedule lll to the Act.

Year ended 31 March 2023

Amount as per

Amount
reported in the

Quarter ended Particulars books of . Reason for material variances
quarterly return/ Difference
accounts
statement
June 2022 Inventory 228.00 228.00 - The difference is due to submissions
Trade Receivables* 7,231.67 7,223.00 g7 Peing made  provisonal financial
information  prior the  Holding
Other current assets 2,657.00 2,657.00 Company's financial reporting closure
" process.
March 2023 Inventory 173.00 173.00 - The difference is due to submissions
Trade Receivables* 4,829.67 519500  (365.33) Peing ~made  provisonal financial
information  prior the  Holding
Other current assets 1,637.07 2,656.15 (1,019.08) Company's financial reporting closure
process.
Year ended 31 March 2022
Amount

Amount as per

reported in the

Quarter ended Particulars books of . Reason for material variances
accounts quarterly return/ Difference
statement
September 2021 Inventory 245.00 245.00 - The difference is due to submissions
Trade Receivables* 5,442.00 5,538.00 (96.00) being made  provisonal financial
Other current assets 6,216.00 6,216.00 - information  prior the  Holding
Company's financial reporting closure
process.
December 2021 Inventory 273.00 273.00 - The difference is due to submissions
Trade Receivables* 7,525.00 7,525.00 - being made provisonal financial
Other current assets 5,527.00 6,776.00 (1,249.00) information  prior the  Holding
Company's financial reporting closure
process.
March 2022 Inventory 175.75 190.00 (14.25) The difference is due to submissions
Trade Receivables* 7,556.96 7,704.00 (147.04) being made provisonal financial
Other current assets 1,830.79 1,841.00 (10.21) information  prior the  Holding

Company's financial
process.

reporting closure

(*) Trade receivables considered for this statement are only where the ageing is less than 6 months pursuant to agreement entered with the

No other company in the Group has availed borrowings from banks on security of current assets
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9

9.1

9.2

10

Trade payables

As at
31 March 2023

As at
31 March 2022

- total outstanding dues of micro enterprise and small enterprises (MSME") 20.43 2.97
- total outstanding dues of creditors other than micro enterprise and small enterprises 2,222.75 2,854.99
Total Trade Payables 2,243.18 2,857.96
Dues to micro, small and medium enterprises to the extent information available with the Group is given below:
(a) The principal amount and the interest due thereon remaining unpaid to supplier as at the end of year
- Principal amount due to micro and small enterprises 20.43 2.97
- Interest due - -
(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with - -
the amounts of the payment made to the supplier beyond the appointed day during each accounting
year.
(c) The amount of interest due and payable for the period of delay in making payment (which have - -
been paid but beyond the appointed day during the period) but without adding the interest specified
under the MSMED Act, 2006.
(d) The amount of interest accrued and remaining unpaid at the end of the year - -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006
Trade payables ageing schedule
As at 31 March 2023: Outstanding from following period from the transaction date
Particulars Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - 20.43 - - - 20.43
(ii) Others 565.47 1,097.46 485.43 66.82 7.57 2,222.75
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others - - - - - -
Total 565.47 1,117.89 485.43 66.82 7.57 2,243.18
As at 31 March 2022 Outstanding from following period from the transaction date
Particulars Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - 2,97 - - - 2,97
(ii) Others 614.34 1,786.89 76.50 360.32 16.96 2,854.99
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others - - - - - -
Total 614.34 1,789.86 76.50 360.32 16.96 2,857.96
As at As at

Other current liabilities

Current maturities of finance lease obligations (Refer note 5)
Interest accrued but not due on borrowings

Liability for capital goods

Employee related dues

Statutory dues payable

Deposits payable

Advance received from customers

Total other current liabilities
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31 March 2022

602.92 401.64
17.28 2.21

- 151.60
3,667.45 2,739.65
670.11 510.45
559.17 515.14
0.05 69.90
5,516.98 4,390.59
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1

12

Property, plant and equipment and Intangible assets

Tangible Assets Intangible Assets
. _— Lease hold Plant and  Furniture Motor Leased Office rmm.mmn Leased Computer
Particulars Buildings Improveme . ) . . ! Office Computers Total Total
equipment and fixtures Vehicles vehicles equipment . Computers Softwares Trademarks
nts equipment
Gross block
Balance as at 1 April 2021 32.41 87.99 1,311.21 181.91 1,610.54 927.60 431.29 - 363.08 - 4,946.04 511.92 10.70 522.62
Additions - 16.32 159.80 14.43 606.14 392.83 74.69 61.34 52.46 350.80 1,728.81 271.11 2.97 274.08
Disposals - (6.61) (85.58) (20.90) (74.14) - (64.17) - (76.01) - (327.41) - - -
Balance as at 31 March 2022 32.41 97.70 1,385.43 175.44 2,142.54 1,320.43 441.81 61.34 339.53 350.80 6,347.44 783.03 13.67 796.70
Additions - 16.83 169.97 9.23 797.56 680.59 47.65 - 29.66 - 1,751.49 89.29 5.97 95.26
Disposals (4.82) (9.13) (14.00) (79.42) (9.44) (10.74) (6.15) (133.69) - - -
Balance as at 31 March 2023 32.41 109.71 1,546.27 170.67 2,860.68 1,991.58 478.72 61.34 363.04 350.80 7,965.24 872.32 19.64 891.96
0.01
Accumulated depreciation
Balance as at 1 April 2021 1.58 75.57 819.50 154.36 1,466.64 470.96 357.48 276.10 3,622.19 315.25 10.69 325.94
Depreciation/amortisation charge for the year 1.50 5.84 116.11 9.78 221.92 223.25 42.77 16.31 61.48 89.11 788.07 117.11 0.30 117.41
Depreciation/amortisation on disposal of assets - (6.61) (37.33) (17.33) (63.91) - (59.81) - (69.55) - (254.54) - -
Balance as at 31 March 2022 3.08 74.80 898.28 146.81 1,624.65 694.21 340.44 16.31 268.03 89.11 4,155.72 432.36 10.99 443.35
Depreciation/amortisation charge for the year 2.29 9.29 105.25 6.62 348.34 324.58 63.35 9.83 118.60 52.46 1,040.62 168.85 0.43 169.28
Depreciation/amortisation on disposal of assets (3.24) (10.53) (8.88) (78.83) (4.55) (8.73) - (4.89) - (119.65) -
Balance as at 31 March 2023 5.37 80.85 993.00 144.55 1,894.16 1,014.24 395.06 26.14 381.74 141.57 5,076.69 601.21 11.42 612.65
Net block
Net balance as at 31 March 2022 29.33 22.90 487.15 28.63 517.89 626.22 101.37 45.03 71.50 261.69 2,191.72 350.67 2.68 353.35
Net balance as at 31 March 2023 27.04 28.86 553.27 26.12 966.52 977.34 83.66 35.20 (18.70) 209.23 2,888.55 271.11 8.22 Nuw.w%
Notes: ~

(i) Refer notes 5.1 and 8.1 and for information on Property, plant and equipment pledged as security against borrowings of the Group.

(ii) Refer note 30 (ii) for disclosure of contractual commitments for acquisition of Property, plant and equipment.

(iii) Refer note 34(b) for dislosures related to AS-19 'Leases'.

(iv) The title deeds of all immovable properties (other than properties where the Holding Company or its subcidiaries are lessee and lease arrangements are duly exercised in favour of the lessee) are held in the name of the Holding Company.

Capital work-in-progress (CWIP) ageing schedule :

As at 31 March 2023

Particulars Lessthan1 1-2years 2-3years > 3years Total
year

Projects in progress 447.50 - - - 447.50

Total 447.50 - - - 447.50

As at 31 March 2022

Particulars Lessthan1 1-2years 2-3years > 3years Total
year

Projects in progress 17.60 - - - 17.60

Total 17.60 - - - 17.60

Note: CWIP does not include any project temporarily suspended.
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(Amount in X lakhs, unless otherwise stated)

13

14

15

16

17

18

(@)

(b)

Deferred tax assets
Deferred tax assets arising on account of:

As at
31 March 2023

As at
31 March 2022

- Expenses allowable on payment basis 697.19 738.47
- Timing difference on tangible and intangible assets 246.47 214.23
- Benefits arising on account of additional deduction in future years 303.50 140.17
Total deferred tax assets 1,247.16 1,092.87
5738.01
28.42 As at 31 March 2023 As at 31 March 2022
5766.43 Long-term _ Short-term Long-term Short-term
Loans and advances
Capital advances 523.89 - 185.32 -
Loans to related parties - 130.79 - -
Advance tax and tax deducted at source 153.67 - 1,480.37 -
[net of tax provisions of X 5,766.43 lakhs (31 March 2021 : % 4,724.97 Lakhs)]
Prepaid expenses 60.53 510.51 158.35 581.79
Advances to suppliers - 291.36 - 520.46
Employee advances - 12.11 - 66.24
Other receivables from related parties - 1,006.90 - -
Total loans and advances 738.09 1,951.68 1,824.04 1,168.49
Loans and advances
- Secured, considered good - - - -
- Unsecured, considered good 738.09 1,951.68 2,004.45 1,207.44
- Doubtful - - - -
738.09 1,951.68 2,004.45 1,207.44
Other non-current assets As at As at
(Unsecured, considered good) 31 March 2023 31 March 2022
Bank deposits with maturity of more than 12 months 357.73 594.39
Interest accrued 10.47 14.26
Security and other deposits 630.05 180.41
Other receivables from customers - -
Balance with government authorities 21.56 21.56
Total other non-current assets 1,019.81 810.62
Current investments
Unquoted
Investments in mutual funds
Investment in Mutual Funds (valued at the lower of cost or net realisable value):
Nippon India Liquid Fund - Direct Plan Growth Plan - Growth Option Nil (31 March 2022 : 12,70,046 units) - 651.55
Nippon India Overnight Fund - Direct Growth Plan Nil (31 March 2022 : 79,906.136 units) - 88.71
SBI Multicap Fund Regular Plan Growth 24,998.75 units (31 March 2022: 24998.75 units) 2.50 2.50
Total current investments 2.50 742.76
Details:
Aggregate of non-current investments:
(i) Aggregate amount of quoted investments and market value thereof - -
(i) Aggregate amount of unquoted investments; 2.50 742.76
(iii) Aggregate provision for diminution in value of investments - -
Inventories
(Valued at lower of cost and net realizable value)
Stock-in-trade - 5.41
Consumables 221.45 213.58
Total inventories 221.45 218.99
Trade receivables
- Secured, considered good - -
- Unsecured, considered good 10,327.40 11,143.80
- Doubtful - -
- Allowance for bad and doubtful debts - -
Total trade receivables 10,327.40 11,143.80

Notes:

There are no trade receivables due from any director or any officer of the Group, either severally or jointly with any other person, or from any firms or private

companies in which any director is a partner, a director or a member.

Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.
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Trade receivables ageing schedule:

(c) As at 31 March 2023 Outstanding from following period from the date of transaction”
Particulars Unbilled Less Than 6 6 months 1-2 years 2-3 years Above 3 years Total
months to 1 year
Undisputed trade receivables - considered good 1,360.26 6,567.76 1,085.06 723.10 - 323.79 10,059.97
Undisputed trade receivables - considered doubtful - - - - - - -
Disputed trade receivables - considered good - - - 1,071.34 556.35 - 1,627.69
Disputed trade receivables - considered doubtful - - - - - - -
Total 1,360.26 6,567.76  1,085.06 1,794.44 556.35 323.79 11,687.66
As at 31 March 2022 Outstanding from following period from the date of transaction”
Particulars Unbilled Less Than 6 6 months 1-2 years 2-3 years Above 3 years Total
months to 1 year
Undisputed trade receivables - considered good 1,273.78 9,451.26 778.99 608.63 - 304.91 12,417.58
Undisputed trade receivables - considered doubtful - - - - - - -
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - considered doubtful - - - - - - -
Total 1,273.78 9,451.26 778.99 608.63 - 304.91 12,417.58
A In the absence of due date of payment, the ageing disclosure has been provided based on the date of transaction
(d) Refer Note 21 for details of the unbilled revenue

As at As at
31 March 2023 31 March 2022

19 Cash and bank balances
(a) Cash and cash equivalents

Balances with banks - in current accounts 3,502.22 2,174.19

Cash on hand 1.72 4.83
3,503.94 2,179.02

(b) Other bank balances

Deposits with maturity for more than 3 months but less than 12 months 5,568.83 2,071.56

[held as margin money or security against borrowings, guarantee and other commitments of the Group]

Total cash and bank balances 9,072.77 4,250.58

20 Other current assets

Unbilled revenue 1,360.26 1,273.78
Security and other deposits 175.45 38.94
Interest receivable 134.94 74.41
Other receivables from customers 29.69 460.78
Total other current assets 1,700.34 1,847.91

(This space is intentionally left blank)
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statements as at and for the year ended 31 March 2023
(Amount in % lakhs, unless otherwise stated)

21

22

23

24

25

26

27

Revenue from operations

Sale of services
Sale of products

Total revenue from operations

Other income

Interest income

- on fixed deposits with banks
- on income tax refund

- on others

Provision no longer required written back

Profit on sale of property, plant and equipment (net)
Gain on sale of mutual funds

Foreign exchange gain (net)

Miscellaneous income

Total other income

Cost of services

Ambulance hire charges [Refer note 34(a)]
Ambulance fuel charges

Ambulance repairs charges

Medical consultancy charges

Ambulance communication and tracking charges
Medical supplies and consumables

Ambulance insurance

Total cost of services

Changes in inventory of stock-in-trade
Stock-in-trade at the beginning of the year
Stock-in-trade at the end of the year

Total decrease in inventory of stock-in-trade

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 31)
Leave entitlement (Refer note 31)

Gratuity expenses (Refer note 31)

Staff welfare expenses

Total employee benefits expense

Finance costs
Interest expenses:
- on loans from bank
- on loans from other parties
- on delayed payment of statutory dues
- on finance leased assets
Other borrowing costs
Total finance costs

Depreciation and amortisation (Refer note 11)
Depreciation on tangible assets

Amortisation of intangible assets

Total depreciation and amortisation
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Year Ended
31 March 2023

Year Ended
31 March 2022

51,172.00 66,810.76
124.41 42.76
51,296.41 66,853.52
218.90 115.50
51.96 17.69
18.88 -

289.74 133.19
141.49 17.15
13.48 18.85
17.64 16.48

0.90 0.37

22.90 11.37
486.15 197.41
4,411.13 13,981.74
11,397.48 13,675.31
2,599.19 2,555.35
139.01 169.05
188.32 286.78
376.23 761.69
454.72 593.11
19,566.08 32,023.03
5.41 24.19
- (5.41)

541 18.78
18,810.03 22,542.90
1,724.20 2,099.93
175.19 225.07
568.57 663.62
155.23 135.94
21,433.22 25,667.46
38.38 26.93
358.48 426.94
131.77 0.66
211.24 160.15
193.09 159.32
932.96 774.01
1,040.93 788.07
168.85 117.42
1,200.78 905.49




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the consolidated financial statements as at and for
the year ended 31 March 2023

(Amount in % lakhs, unless otherwise stated)

Year Ended Year Ended
31 March 2023 31 March 2022
28 Other expenses
Advertisement and marketing expenses 219.99 250.37
Travelling and conveyance 456.98 427.72
Repairs and maintenance - others 496.07 275.65
Legal and professional fees 998.17 1,072.30
Directors' sitting fees 44.00 48.50
Telephone expenses 211.17 258.54
Payment to auditors 57.69 40.84
Corporate social responsibility expenditure 79.07 56.46
Rent [Refer note 34(a)] 255.46 237.36
Rates and taxes 301.71 94.69
Electricity charges 94.62 118.80
Recruitment charges 18.53 10.91
Printing and stationery 34.22 102.00
Postage and courier expenses 40.38 45.88
Prior period expenses 181.75 -
Training expenses 60.89 10.91
Bad debts written off 180.72 384.62
Security charges 110.02 152.42
Miscellaneous expenses 86.58 65.43
Total other expenses 3,928.02 3,653.40
29 Earnings per share ('EPS')
Basic and diluted EPS
A. Profit computation for basic earnings per share of 10 each
Net profit as per the Consolidated Statement of Profit and Loss available for
equity shareholders (% lakhs) 3,168.29 3,667.64
B. Weighted average number of equity shares for EPS computation (Nos.) 412,661 412,661
C. EPS - Basic (in %) 767.77 888.78
- Diluted (in %) 767.77 888.78
As at As at
30 Contingent liabilities and commitments 31 March 2023 31 March 2022
1
(i) Contingent liabilities
a. Service tax matters pending in appeal 287.42 287.42
b. Bonus payable 191.37 191.37
c. Income tax matters pending in appeals - 619.1

d. Based on the judgment by the Honorable Supreme Court dated 28 February 2019, past provident fund liability, is not determinable at
present, in view of uncertainty on the applicability of the judgment to the Group with respect to timing and the components of its
compensation structure. In absence of further clarification, the Group has been legally advised to await further developments in this
matter to reasonably assess the implications on its financial statements, if any.

Note:

It is not practicable for the Group to estimate the timings of cash outflows, if any, in respect of the above pending resolution of the
respective proceedings. Future cash outflows in respect of the above are determinable only on receipt of judgments/ decisions pending
with various forums/ authorities. The Group does not expect any outflow of economic resources in respect of the above and therefore no
provision is made in respect thereof.

(ii) Other Commitments
a. Capital Commitments (net of advances)
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31 In accordance with Accounting Standard 15 Employee Benefits, the requisite disclosures are as follows:
(i) Defined Benefit Plans
Gratuity
The Group has an unfunded defined benefit gratuity plan. Every employee who has completed five years or more of service gets gratuity
on retirement at 15 days of last drawn salary for each completed year of service. The aforesaid liability is provided for on the basis of an
actuarial valuation made at the end of the financial year in compliance with Accounting Standard 15 - Employee Benefits:
Year ended Year ended
31 March 2023 31 March 2022

(a) Expenses recognised in the Statement of profit and loss during the year:

Current Service cost 438.52 442.74
Interest cost on benefit obligation 126.45 87.29
Net actuarial (gain)/ loss recognised during the year (91.35) 96.28
Gratuity expenses included under employee benefits expense 473.62 626.31

(b) Changes in the present value of the defined benefit obligation:

Opening defined benefit obligation towards gratuity 1,923.53 1,394.51
Interest cost 126.45 87.29
Current service cost 438.52 442.74
Benefits paid (894.38) (97.29)
Actuarial (gain)/ loss on defined benefit obligation (91.35) 96.28
Closing defined benefit obligation 1,502.77 1,923.53

(c) Net liability recognised in the Balance Sheet are as follows:

Present value of defined benefit obligation 1,502.77 1,923.53
Less: fair value of plan assets - -
Net liability 1,502.77 1,923.53

Gratuity expense for the current year includes expenses aggregating % 94.95 lakhs (31 March 2022: % 37.31 lakhs) which have not been
valued by an actuary. Further long-term provision for gratuity as at 31 March 2023 also includes X 174.10 lakhs (31 March 2022:
% 333.80 lakhs) which have not been calculated on actuarial basis.

(d) Actuarial assumptions as the balance sheet date are as under:

Discount rate as at year end 7.35% to 7.41% 6.26%
Mortality rate i
i Indian Assured In.dlan Assurgd
. . Lives Mortality
Lives Mortality (2006-08)
(2012-14) Urban Ultimate
Salary escalation 5% to 6% 5%
Attrition rate 10% to 14% 14%

(e) The amount of defined benefit obligation, plan assets, the deficit thereof and the experience adjustments on plan assets and
plan liabilities for the current and previous four years are as follows:

Particulars 2022-2023 2021-2022 2020-2021 2019-2020 2018-2019
Defined Benefit Obligation 1,602.77  1,923.53 1,394.51 934.01 560.48
Plan Assets - - - - 0.35
Net Deficit 1,502.77  1,923.53 1,394.51 934.01 560.13
Experience adjustments on plan assets - - - (0.37) -
Experience adjustment on plan liabilities (54.47) 141.67 200.86 45.67 26.34

Leave Entitlement

The amount of provision with respect to leave entitlement is ¥ 706.05 lakhs (31 March 2022:% 929.51 lakhs) is presented as current,
since the Group does not have an unconditional right to defer settlement for any of these obligations. However, based on past
experience, the Group does not expect all employees to take the full amount of accrued leave or require payment within the next 12
months. The expense recognised during the year towards leave encashment is ¥ 175.19 lakhs. (31 March 2022: ¥ 225.07 lakhs)

(ii) Defined Contribution Plans
Year ended Year ended
31 March 2023 31 March 2022

The amount recognised as an expense for the defined contribution plans is as under:

Contribution to Provident fund 1,246.99 1,512.74
Contribution to Employee State Insurance 470.87 579.11
Contribution to Labour Welfare Fund 6.34 8.08

1,724.20 2,099.93
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32 Related party disclosures

(A) Names of related parties and description of relationship

(a) Key Management Personnel (‘KMP’)
Shaffi Mather
Manjula Easwaran
Amitabh Jaipuria
Surendra Agarwal

(b) Other related parties

Director
Company Secretary

Chief Executive Officer (resigned w.e.f. 28 February 2022)
Chief Financial Officer (resigned w.e.f. 30 June 2023)

(i) Companies in which Key Management Personnel or their relatives have significant influence

Ambulance Access for All (AAA) Foundation

Kingdom Developers Private Limited
City Heights India Private Limited
M/s Murgency International FZE

M/s M M C Millenium Medical Centre LLC
M/s Zigitza GMRAS - Sole Proprietorship

(ii) Relatives of Key Management Personnel

KMI Mather

(B) Transaction during the year

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Remuneration to KMP (Refer note 1 below)
Amitabh Jaipuria
Surendra Agarwal
Manjula Easwaran

Other finance charges (Collateral Fees)
KMI Mather

Reimbursement of expenses
Amitabh Jaipuria
Surendra Agarwal
Shaffi Mather

Loans given
Kingdom Developers Private Limited

Interest on loans given
Kingdom Developers Private Limited

Security Deposits given
City Heights India Private Limited

Advance paid to Related Parties
M/s MMC Millenium Medical Center LLC
M/s Zigitza GMRAS - Sole Proprietorship

Expenses booked against Related Parties
M/s MMC Millenium Medical Center LLC
M/s Zigitza GMRAS - Sole Proprietorship

- 121.67
90.99 77.22
25.30 -

116.29 198.89
37.82 -
37.82 -

- 0.34

- 0.55
33.13 -
33.13 0.89

130.00 -
130.00 -
0.79 -
0.79 -
500.00 -
500.00 -
950.13 325.87
751.61 15.61
1,701.74 341.48
710.36 319.64
33.72 -
744.08 319.64
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Loans Taken
M/s Murgency International FZE
Shafi Mather

Repayment of Loans Taken
M/s Murgency International FZE
Shafi Mather

Interest on Loans Taken
M/s Murgency International FZE
Shafi Mather

C) Outstanding balances:
Loan given
Kingdom Developers Private Limited

Other Payables
Shaffi Mather
KMI Mather

Security Deposit given
City Heights India Private Limited

Loans taken
M/s Murgency International FZE
Shafi Mather

Due from Related party
M/s MMC Millenium Medical Center LLC
M/s Zigitza GMRAS - Sole Proprietorship

Notes:

Year ended
31 March 2023

Year ended
31 March 2022

118.71 57.89
643.96 269.37
762.67 327.26

40.89 -
664.34 420.70
705.23 420.70

41.17 71.97

5.96 16.48

47.13 88.45
130.79 -
130.79 -

18.46 -

6.75 -

25.21 -
500.00 -
500.00 -
498.52 386.09

72.24 86.34
570.76 472.43
244.04 -
762.86 -

1,006.90 -

1 Does not include the provisional liability for gratuity and leave benefits, as they are determined on an actuarial basis for the

Company as a whole.
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33

34

35

36

The Central Bureau of Investigation (‘CBI’) filed a charge sheet on 4 June 2018 at the CBI Special Court against the Holding Company,
two former Directors of the Holding Company and an ex-employee (together hereinafter referred as the ‘accused’) in connection with
certain irregularities / investigations pertaining to the tender, award and execution of the 108 Ambulance Services contract in the state of
Rajasthan wherein it has been alleged that the accused have caused a loss to the Government Exchequer by wrongfully claiming
excess payments of X 62.75 lakhs from National Rural Health Mission (NHRM), Rajasthan. While it has been alleged that the accused
have wrongly caused loss to the Government Exchequer aggregating % 62.75 lakhs for which discharge application are pending hearing
in the CBI Court. Further, the Holding Company has received favorable award aggregating ¥ 1,818.26 lakhs from the Committee for
Settlement of Disputes which have been further upheld by Hon’ble Additional District Court, Jaipur. Additionally, during the current year,
the Holding Company has also initiated arbitration proceedings under the Arbitration and Conciliation Act, 1996 for settling additional
claims aggregating to approximately ¥ 3,500 lakhs.

The Directorate of Enforcement (‘ED’) had alleged involvement in money laundering to the extent of ¥ 2,392.34 lakhs in earlier years
and therefore attached certain immovable property, fixed assets, fixed deposits with banks and immovable properties of certain
promoters/ex-directors of the Holding Company under the Prevention of Money Laundering Act, 2002 (‘PMLA’). Subsequently in
September 2019, the Appellate Tribunal (under PMLA), directed the attachments are liable to be secured only to the extent of ¥ 62.75
lakhs. The Holding Company during the current year has deposited a fixed deposit of X 62.75 lakhs with the ED to secure the order as
directed. Consequently, in the absence of filing of the original complaint by ED or an appeal against the Appellant Tribunal order dated
September 2019, the Holding Company believes that there are no on-going proceedings in respect of this matter.

The Holding Company in January 2021 had received a notice of demand for ¥ 2,392.34 lakhs under Maharashtra Land Revenue Act for
executing a notice under Section 6 of the Rajasthan Public Debt Recovery Act (‘RPDR’). Tahsildar, Mumbai issued a Warrant of
Attachment to execute the above-mentioned notice and initiated attachment proceedings on the Holding Company Office on 18
February 2021 against which the Holding Company preferred an appeal. However on 18 February 2021, Tahsildar Mumbai suo moto
had removed the attachment imposed by them on the Holding Company Office based on Additional Director (Recovery) Jaipur order
dated 5 May 2021 (copy of order received by the Holding Company during the current year), concluding appeal before of Additional
Director (Recovery) Jaipur in favour of the Holding Company.

Operating and Finance Lease
(a)Operating Lease

The Group has taken various vehicles/residential/commercial premises on cancellable operating lease. These lease agreements are
normally renewed on expiry. Rental expenses in the Statement of profit and loss for the year include lease payments % 4,666.59 lakhs
(31 March 2022: % 14,219.11 lakhs).

(b) Finance Lease
The future minimum lease payments (‘MLP’) under finance leases is ¥ 2,174.54 lakhs (31 March 2022 % 1,415.66 lakhs)

. As at 31 March 2023 As at 31 March 2022
Particulars MLP Present value MLP Present value
Not later than one year 824.54 602.92 551.36 401.64
Later than one year but not later than 5 years 1,346.66 1,051.44 864.30 730.68
Later than five years 3.34 3.29 - -
2,174.54 1,657.65 1,415.66 1,132.32

The activities of the Group comprise of only one business segment viz providing of ambulance services and health/ safety helplines.
The following information discloses external revenue and non- current assets based on the physical location of the customers.

Particulars As at and for the year ended As at and for the year ended
31 March 2023 31 March 2022
India Outside India India Outside India
Revenue from operations 49,475.68 1,820.73 64,236.99 2,616.53
Non- current assets 6,384.86 237.71 5,986.71 286.40

The Board of Directors of the Holding Company at its meeting held on 24 March 2023 has approved a Scheme of Arrangement between
the Holding Company and its wholly owned subsidiary i.e. Zenplus Private Limited , for the demerger of the entire business undertaking
of the Holding Company except for undertaking relating to the state of Rajasthan and Madhya Pradesh along with assets and liabilities
relating thereto on a going concern basis. The appointed date proposed in the Scheme is 1 April 2022. Pending the receipt of requisite
approvals including shareholders of the Holding Company and Mumbai Bench of National Company Law Tribunal, no adjustment are
made in the Consolidated Financial Statements as at and for the year ended 31 March 2023.

144




Ziqitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the consolidated financial statements as at and for the year
ended 31 March 2023

(Amount in ¥ lakhs, unless otherwise stated)
37 Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial statements

As at 31 March 2023

Net assets i.e. total assets less

total liabilities Share in Profit / (Loss)

Name of entity consolidated As % of As % of
consolidated Amount consolidated Amount
net assets profit/ (loss)
Parent Company
Ziqitza Health Care Limited 107.65% 14,939.38 42.15% 1,335.30
Subsidiaries
Indian
Med Care 365 Medical Services Private Limited 9.58% 1,329.01 41.36% 1,310.38
Zigitza Brand Management Private Limited 0.86% 119.60 2.12% 67.10
Zenplus Private Limited -0.02% (2.87) -0.12% (3.87)
Foreign
Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited 0.94% 130.32 (0.00) (4.05)
Zigitza Gulf Medical Responses and Ambulance Services -15.83% (2,197.19) -4.31% (136.56)
Total 103.18% 14,318.24 81.06% 2,568.29
a) Adjustments arising out of consolidation -3.18% (441.00) 18.94% 599.99

b) Non-controlling interest in subsidiary - - - -
100.00% 13,877.25 100.00% 3,168.29

As at 31 March 2022

Net assets i.e. total assets less

total liabilities Share in Profit / (Loss)

Name of entity consolidated As % of As % of
consolidated Amount consolidated Amount
net assets profit/ (loss)
Parent Company
Ziqitza Health Care Limited 124.92% 13,604.09 98.80% 3,623.52
Subsidiaries
Indian
Med Care 365 Medical Services Private Limited 0.17% 18.63 0.49% 18.02
Zigitza Brand Management Private Limited 0.48% 52.49 0.20% 7.22
Foreign
Ziqgitza South East Asia Medical Response and Ambulance Services PTE. Limited 1.37% 149.48 -0.28% (10.42)
Zigitza Gulf Medical Responses and Ambulance Services -17.40% (1,894.54) 0.80% 29.34
Total 109.55%  11,930.15 100.00% 3,667.68
a) Adjustments arising out of consolidation -9.55% (1,039.71) 0.00% (0.04)

b) Non-controlling interest in subsidiary - - - -
100.00% 10,890.44 100.00% 3,667.64
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38 Other Statutory Information

i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami
property.

ii) The Group does not have any transactions with struck off companies.
iii) The Group does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
iv) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

)

v) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vi) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries); or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961.

viii) The Group has not been declared willful defaulter by any bank or financial institution or government or any government authority.
ix) The Group has complied with the number of layers prescribed under the Companies Act, 2013.

x) The Group has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

39 Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification.

This is the summary of significant accounting policies and other
explanatory information referred to in our audit report of even date.

For Walker Chandiok and Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Ziqgitza Health Care Limited
Firm Registration No: 001076N / N500013

Rakesh R. Agarwal Shaffi Mather Premkumar Varma

Partner Director Director

Membership No: 109632 DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin

Place: Mumbai
Date: 24 August 2023

Narayana Kurup Asokan Manjula Easwaran
Director Company Secretary
DIN No: ACS No: A13858
Place: Hyderabad Place: Mumbai

Date: 24 August 2023
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Independent Auditor’s Report

To the Members of Ziqitza Health Care Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Zigitza Health Care Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view, in conformity with the Accounting Standards specified under section 133 of the Act,
read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2023, its profit and its cash flows for the year ended on
that date.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘'ICAI’) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention Note 36 to the accompanying standalone financial statements which describes the on-going
litigation pursuant to the charge sheet filed by Central Bureau of Investigation (‘CBI') against the Company and its past
directors and employees relating to the allegations of certain irregularities in the contract referred to in the said note.
Based on the legal advice obtained by the Company from its legal counsel, management is of the view that no
adjustments are required to be made to the accompanying standalone financial statements. Our opinion is not modified
in respect of this matter.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Director’s Report but does not include the standalone financial statements and our auditor’'s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation and presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and

according to the explanations given to us:

The Company, as detailed in note 31 and 36 to the standalone financial statements, has disclosed the impact
of pending litigation on its financial position as at 31 March 2023;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2023.;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended 31 March 2023;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note
43 (v) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
43 (vi) to the standalone financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not
applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rakesh R. Agarwal

Partner

Membership No.: 109632

UDIN: 23109632BGXEDR4049

Place: Mumbai
Date: 24 August 2023

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with

identification number AAC-2085 and has its registered office at L-

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during the
year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of India
in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified in paragraphs 4
and 5 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

e) The matter described in paragraph 4 under the Emphasis of Matter section, in our opinion, may have an adverse
effect on the functioning of the Company;

f)  On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors are disqualified as on 31 March 2023 from being appointed as a director in terms
of section 164(2) of the Act;

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2023 and operating effectiveness of such controls, refer to our separate Report in
Annexure Il wherein we have expressed an unmodified opinion; and

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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Annexure I referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the members
of Ziqitza Health Care Limited on the standalone financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we

report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in note 11 to the standalone financial statements are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder.

(ii) (a) The management has conducted physical verification of the inventories at reasonable interval
during the year. In our opinion, the coverage and procedures of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.

(b) As disclosed in note 8 to the standalone financial statements, the Company has been sanctioned a
working capital limit in excess of ¥ 500 lakhs by banks based on the security of current assets. The
quarterly returns/statements, in respect of the working capital limits have been filed by the Company
with such banks or financial institutions and such returns/statements are in agreement with the books
of account of the Company for the respective periods which were not subject to audit/review, except

for the following:

(% in lakhs)
Name of \é\gorilt(:;g N:J:_‘::n?f Amount Amount
the Bank/ | ; p disclosed as per Differen Remarks/

. . limit Quarter assets .
financial . as per books of -ce reason, if any
PR sanction offered as
institution . return accounts

-ed security
State 500.00 Trade 7,223.00 7,231.67 (8.67) The difference is
Bank of J Receivables* due to the
India 2822 Inventories 228.00 228.00 - submissions

Other Current | 2.657.00 | 2.657.00 - being made
Assets basis provisional

Trade 5,195.17 | 4,829.67 | 365.33 | financial
Receivables* information prior
March Inventories 173.00 173.00 - to the Company's

2023 financial
Other Current 2,656.15 1,637.07 | 1,019.08 | reporting closure

Assets process

(*) Trade receivables considered for this Statement are only where the ageing is less than 6 months pursuant

to agreement entered with the bank.
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(iii)

(a)

The Company has not provided any guarantee or given any security or granted advances in the
nature of loans during the year. However, the Company has granted loans to a subsidiary and
others as per details given below:

(X in lakhs)
Particulars Loans
Aggregate amount during the year
- Subsidiary 2,344.01
- Others 80.00
Balance outstanding as at balance sheet date in respect of above cases:
- Subsidiary 1,028.25
- Others 80.00

The Company has not provided any guarantee during the year. However, in our opinion, and
according to the information and explanations given to us, the investments made, security
given and the terms and conditions of the grant of all loans and advances in the nature of
loans are, prima facie, not prejudicial to the interest of the Company.

In respect of loans and advances in the nature of loans granted by the Company, the schedule
of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal, where demanded, and interest are regular.

There is no overdue amount in respect of loans or advances in the nature of loans granted to
such companies, firms, LLP’s or other parties.

The Company has not granted any loan or advance in the nature of loan which has fallen due
during the year. Further, no fresh loans were granted to any party to settle the overdue
loans/advances in nature of loan that existed as at the beginning of the year.

The Company has granted loans which are repayable on demand, as per details below.

(iv)

(v)

(vi)

(X in lakhs)
Particulars All Parties Promoters Related Parties
Aggregate of loans repayable on demand 2,424.01 2,424.01
Percentage of loans/advances in 100% 100%
nature of loan to the total loans

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans and investments made,
as applicable. Further, the Company has not entered into any transaction covered under section
185.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company’s products/ services/ business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed statutory

dues including goods and services tax, income-tax, sales-tax, service tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate authorities,
though provident fund, employees’ state insurance and professional tax have not generally been
regularly deposited with the appropriate authorities and there have been significant delays in a large
number of cases. Undisputed amounts payables in respect thereof, which were outstanding at the
year-end for a period of more than six months from the date they became payable are as follows:
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Statement of arrears of statutory dues outstanding for more than six months:

Amount Period to
Name of the Nature of . which the .
®in Due Date Remarks, if any
statute the dues amount
lakhs)
relates
15" of .
July 2017 to ¥ 14.79 lakhs paid
The Employees 34.65 March 2021 fT:J:nstiquent in June 2023
Provident Fund Provident 15" of
and Miscellaneous Fund 952 April 2021 to subsequent ¥ 7.94 lakhs paid
Provisions Act, ) March 2022 hq in June 2023
1952 mﬁ’,?tf
1265 April 2022 to ;Sbs(:a uent ¥ 9.23 lakhs paid
02 | August 2022 monthq in June 2023
12.87 | FY 2015-16 31 March 2019 Not yet paid
The Payment of 7.66 | FY 2016-17 31 March 2020 Not yet paid
Bonus Act, 1952 Bonus )
4.81 | FY 2017-18 31 March 2021 Not yet paid
35.81 | FY 2018-19 31 March 2022 Not yet paid

(b) According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the following:

Name of the | Nature of | Gross Amount paid Period to | Forum where
statute dues Amount under Protest/ | which the | dispute is
® In | Amount retained | amount relates | pending
lakhs) by authorities
(Z In lakhs)
The Finance Act, Service October 2012 Appellate
1994 Tax 287.42 21.56 | 1o March 2015 | Tribunal
The Income Tax | Income 311.18 24481 | FY 2017-18 CIT (Appeals)
Act, 1961 Tax ' ' PP
The Income Tax | Income 307.92 307.92 | FY 2018-19 CIT (Appeals)
Act, 1961 Tax ' ' PP

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short-term
basis have not been utilised for long-term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary.

(f) According to the information and explanaﬂz?n given to us, the Company has not raised any loans
during the year on the pledge of securities n its subsidiary.
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(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)(@) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Accounting Standard (AS) 18, Related Party
Disclosures specified in Companies (Accounting Standards) Rules, 2021 as prescribed under section
133 of the Act.

(xiv)  (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size and
nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act
are not applicable to the Company.

(xvi)  The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvii) The Company has not incurred any cash loss in the current as well as the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.
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(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) (a) According to the information and explanations given to us, the Company has transferred unspent
amounts towards Corporate Social Responsibility (CSR) in respect of other than ongoing projects to a
Fund specified in Schedule VII to the Act within a period of six months of the expiry of the financial
year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

(b) According to the information and explanations given to us, there is no unspent amount pertaining to
any ongoing project as at end of the current financial year. Accordingly, reporting under clause 3(xx)(b)
of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rakesh R. Agarwal

Partner

Membership No.: 109632
UDIN: 23109632BGXEDR4049

Place: Mumbai
Date: 24 August 2023
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Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Zigitza Health Care Limited (‘the Company’) as
at and for the year ended 31 March 2023, we have audited the internal financial controls with reference to standalone
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
the criteria established by the company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
ICAl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements, and the the Guidance Note issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India
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Zigitza Health Care Limited
Independent Auditor’s Report on the audit of the Standalone Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such controls were operating effectively as at 31 March 2023, based on internal
financial controls with reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rakesh R. Agarwal
Partner
Membership No.: 109632

UDIN: 23109632BGXEDR4049

Place Mumbai
Date: 24 August 2023

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with
identification number AAC-2085 and has its registered office at L-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New Delhi, 110001, India

157



Zigitza Health Care Limited
Standalone Balance Sheet as at 31 March 2023
(Amount in % lakhs, unless otherwise stated)

] Note As at As at
Particulars No.  31March2023 31 March 2022
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 41.27 41.27
Reserves and surplus 4 14,898.11 13,562.81

14,939.38 13,604.08
Non-current liabilities
Long-term borrowings 5 1,847 .42 1,062.68
Other long-term liabilities 6 54.00 222.38
Long-term provisions 7 1,241.07 1,652.12
3,142.49 2,937.18
Current liabilities
Short-term borrowings 8 723.41 608.00
Trade payables 9
- Total outstanding dues of micro enterprise and small enterprises 5.02 -
- Total outstanding dues of creditors other than micro enterprise 1,505.15 2,406.73
and small enterprises
Other current liabilities 10 4,918.26 3,791.60
Short-term provisions 7 774.39 1,122.82
7,926.23 7,929.15
Total 26,008.10 24,470.41
ASSETS
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment 11 2,718.60 1,882.70
- Intangible assets 11 245.84 316.15
Capital work-in-progress 12 447.50 17.60
Non-current investments 13 253.28 852.28
Deferred tax assets 14 937.21 1,061.74
Long-term loans and advances 15 713.38 3,484.23
Other non-current assets 16 1,017.25 248.78
6,333.06 7,863.48
Current assets
Current investments 17 - 740.26
Inventories 18 173.00 175.75
Trade receivables 19 7,725.94 9,006.58
Cash and bank balances 20 8,360.05 4,050.70
Short-term loans and advances 15 1,778.89 802.85
Other current assets 21 1,637.16 1,830.79
19,675.04 16,606.93
Total 26,008.10 24,470.41
Summary of significant accounting policies 2

The accompanying notes form an integral part of the standalone financial statements
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Zigitza Health Care Limited
Standalone Balance Sheet as at 31 March 2023
(Amount in % lakhs, unless otherwise stated)

This is the Standalone Balance Sheet referred to in our audit
report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Ziqitza Health Care Limited
Firm Registration No:001076N/N500013

Rakesh R. Agarwal Shaffi Mather Premkumar Varma

Partner Director Director

Membership No:109632 DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin

Place: Mumbai
Date: 24 August 2023

Narayana Kurup Asokan Manjula Easwaran
Director Company Secretary
DIN:01348861 ACS No: A13858
Place: Hyderabad Place: Mumbai

Date: 24 August 2023

159



Zigitza Health Care Limited
Standalone Statement of Profit and loss for the year ended 31 March 2023
(Amount in ¥ lakhs, unless otherwise stated)

. Note Year ended Year ended
Particulars No.  31March 2023 31 March 2022
Revenue from operations 22 42,589.80 61,063.97
Other income 23 520.37 251.05
Total Income 43,110.17 61,315.02
Expenses
Cost of services 24 16,786.17 30,127.20
Changes in inventory of stock-in-trade 25 - 12.80
Employee benefits expense 26 18,014.65 22,853.30
Finance costs 27 594.07 359.79
Depreciation and amortisation expense 28 1,051.37 770.65
Other expenses 29 3,190.68 3,231.80
Total expenses 39,636.94 57,355.54
Profit before tax and exceptional item 3,473.23 3,959.48
Exceptional Item - loss 37 (600.00) -
Profit before tax 2,873.23 3,959.48
Tax expenses/ (credit):

- Current tax (including earlier year adjustments) 1,413.40 584.70

- Deferred tax 124.53 (248.74)
1,537.93 335.96

Net profit for the year 1,335.30 3,623.52

Earnings per equity share of face value ¥ 10 each : 30

Basic (in ) 323.58 878.09

Diluted (in %) 323.58 878.09

The accompanying notes form an integral part of the standalone financial statements

This is the Standalone Statement of Profit and Loss
referred to in our audit report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Zigitza Health Care Limited
Firm Registration No:001076N/N500013

Rakesh R. Agarwal Shaffi Mather Premkumar Varma

Partner Director Director

Membership No:109632 DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin

Place: Mumbai
Date: 24 August 2023

Narayana Kurup Asokan  Manjula Easwaran

Director Company Secretary
DIN:01348861 ACS No: A13858
Place: Hyderabad Place: Mumbai

Date: 24 August 2023
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Zigitza Health Care Limited

Standalone Cash Flow Statement for the year ended 31 March 2023

(Amount in X lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Cash flow from operating activities:
Profit before tax
Adjustment for:
Bad debts written-off
Imapirment allowance for investment in subsidiary
Corporate social responsibility expenditure
Depreciation and amortization expense
Finance costs
Unrealised foreign exchange gain
Interest income
Provision no longer required written back
Gain on sale of mutual fund
Profit on sale of property, plant and equipment (net)
Operating profit before working capital changes

Changes in working capital:

Decrease in inventories

Decrease/ (Increase) in trade receivables
Decrease/ (Increase) in loans and advances
Decrease/ (Increase) in other assets
Decrease in trade payables

Increase in other current liabilities

Increase in provisions

Cash generated from operations
Income tax paid (net of refund received)
Net cash generated from operating activities (A)

Cash flow from investing activities:

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Investment in bank deposits (having maturity more than three months)
Proceeds from sale of investments in mutual funds

Investment in mutual funds

Investment in wholly owned subsidiary

Interest received

Net cash used in investing activities (B)

Cash flow from financing activities:

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from / (repayment) of short term borrowings (net)
Finance costs paid

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+ B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise [Refer note 20 (a)]
Cash on hand

Balances with banks - in current accounts

Total cash and cash equivalent at end of the year

Notes :-

2,873.23 3,959.48
132.84 384.62
600.00 -

79.07 56.46
1,051.37 770.65
594.07 359.79
(0.25) (0.37)
(376.68) (203.82)
(94.18) (17.15)
(17.64) (16.48)
(9.53) (6.29)
4,832.30 5,286.89
2.75 20.50
1,166.67 (2,172.38)
264.91 (1,419.60)
344.61 848.90
(975.62) (680.82)
1,000.42 576.03
(759.48) 595.61
1,044.26 (2,231.76)
5,876.56 3,055.13
(43.52) (1,256.07)
5,833.04 1,799.06
(2,752.71) (1,585.45)
22.10 75.72

(3,239.94) (264.67)

757.90 727.77
- (651.55)
(1.00) -
248.65 65.65
(4,965.00) (1,632.53)
1,545.24 696.58
(441.09) (66.11)
(11.57) 495.66
(582.87) (357.58)
509.71 768.55
1,377.75 935.08
1,979.14 1,044.06
3,356.89 1,979.14
1.25 3.34
3,355.64 1,975.80
3,356.89 1,979.14

1.The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash

Flow Statement"

2. Additions include movement of capital advances and liabilities for capital goods, including intangible assets
3.The accompanying notes form an integral part of these standalone financial statements
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Zigitza Health Care Limited

Standalone Cash Flow Statement for the year ended 31 March 2023

(Amount in X lakhs, unless otherwise stated)

This is the Standalone Cash Flow Statement referred to in

our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Rakesh R. Agarwal
Partner
Membership No:109632

Place: Mumbai
Date: 24 August 2023

For and on behalf of the Board of Directors of
Zigitza Health Care Limited

Shaffi Mather Premkumar Varma
Director Director
DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin
Narayana Kurup Asokan Manjula Easwaran
Director Company Secretary
DIN:01348861 ACS No: A13858
Place: Hyderabad Place: Mumbai

Date: 24 August 2023

162



Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2023

1.

2

a.

Corporate Information

Zigitza Health Care Limited (‘the Company’) is a public company domiciled in India and incorporated under the provisions
of the erstwhile Companies Act 1956 (‘the Act 1956’). The Company having CIN U85110MH2002PLC 138005 is engaged
in providing nationwide network of life support ambulance service which includes providing basic life support, advanced
life support and patient transfer services. The registered office of the Company is located at 23 Floor, Sunshine Tower,
Senapati Bapat Marg, Dadar (West), Mumbai 400013, India.

These standalone financial statements of the Company for the year ended 31 March 2023 were authorized for issue in
accordance with resolution of Board of Directors on 24 August 2023.

Summary of significant accounting policies
Basis of accounting and preparation of standalone financial statements

The standalone financial statements have been prepared to comply in all material respects with the accounting standards
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principle generally accepted in India. The standalone financial statements are prepared
under the historical cost convention, on an accrual basis of accounting. The accounting policies applied are consistent with
those used in the previous year.

The Company's financial statements are reported in Indian Rupees, which is also the Company’s functional currency, and
all values are presented in rupee lakhs (% 00,000), except when otherwise indicated.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating
cycle of the Company as per the guidance set out in Schedule lll to the Act (as amended).

Accounting Estimates

The preparation of the standalone financial statements, in conformity with generally accepted accounting principles,
requires the management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities as at the date of standalone financial statements and the results of operation during
the reported period. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates which are recognized in the period in which they are determined.
Such changes are reflected in the period in which such changes are made and, if material, are disclosed in the Standalone
Financial Statements.

Property, Plant and Equipment

Property, Plant and Equipment is stated at cost of acquisition including attributable interest and finance costs, if any, till
the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if any.
Cost includes inward freight, duties, taxes, and incidental expenses related to acquisition / installation up to the point the
asset is ready for its intended use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All
other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and related
accumulated depreciation are eliminated from the standalone financial statements, either on disposal or when retired from
active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

Capital work-in-progress

Capital work-in-progress represents expenditure incurred in respect of assets under development and are carried at cost.
Cost includes related acquisition expenses, construction cost, borrowing costs capitalized and other direct expenditure.

Intangible Assets
Intangible assets comprise of license fees, implementation cost for software and other application software acquired for in-

house use. These assets are stated at cost less accumulated amortization and impairment losses, if any. These assets
are to be amortized over the period of 3-6 years.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2023

f.

Depreciation and amortisation

Depreciation on property, plant and equipment is provided so as to expense the cost less residual value over their useful
lives prescribed in Schedule Il to the Companies Act, 2013 on a written down value basis.

Intangible assets are amortized from the date they are available for use, over their estimated useful lives.
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the

net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of profit and loss when
the asset is derecognized

Basis of determination of useful lives
Assessed to be in line with Schedule Il to the Act.

Asset Category Useful life in (Years)
Building 60

Leasehold improvements

Lease period or 5 years,
whichever is lower

Assessed to be in line with Schedule Il to the Act.

Plant and equipment 13 Assessed to be in line with Schedule |l to the Act.
Furniture and fixtures 10 Assessed to be in line with Schedule Il to the Act.
Motor vehicles 6 Assessed to be in line with Schedule 1l to the Act.
Office equipment 5 Assessed to be in line with Schedule Il to the Act.
Computers 3 Assessed to be in line with Schedule Il to the Act.

Impairment of assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised in the Statement of Profit and Loss whenever the carrying
amount of an asset or a cash generating unit exceeds its recoverable amount. The recoverable amount of the assets (or
where applicable, that of the cash generating unit to which the asset belongs) is estimated as the higher of its net selling
price and its value-in-use. A previously recognised impairment loss is increased or reversed depending on changes in
circumstances. However, the carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation if there was no impairment.

Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as non-current
investments.

Current investments are carried in the financial statements at lower of cost or fair value determined on an individual
investment basis. Non-current investments are carried at cost and provision for diminution in value is made to recognize a
decline other than temporary in the value of the investments. Trade investments are the investments made for or to
enhance/promote the Company’s business interests.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited
to the Statement of Profit and Loss.

Inventories
Inventories are valued at cost or net realizable value (NRV), whichever is lower. Cost is determined using Weighted

Average method and includes all applicable cost of bringing the goods to their present location and condition. NRV is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.
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Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2023

j-

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on management's estimate required to settle the
obligation at the balance sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
management estimates. Provisions are recognised in the financial statements in respect of present probable obligations,
for amounts which can be reliably estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly liquid
investments with an original maturity of three month or less from date of purchase, to be cash equivalents.

Revenue Recognition

Revenue is recognised on rendering of services and when there is no significant uncertainty regarding the consideration
to be received. Revenue is recognised for various services as follows:

i) Revenue from sale of services
Revenue from services rendered is recognized based on the terms of arrangement with its customer and to the extent
that it is probable that the economic benefits will flow to the Company and no significant uncertainty exists regarding
the amount of consideration that will be derived from rendering of service.

ii) Sale of traded goods:
Revenue from sale of traded goods is recognised on transfer of all significant risks and rewards of ownership to the
buyer as per the terms of sale and when there is no significant uncertainty regarding the consideration to be received.
Revenue is recorded at net of sales tax and trade discounts.

iii) Interest income and other income:

Interest and other income are accounted for on time proportion basis except where the receipt of income is uncertain
in which case it is accounted for on receipt basis.

. Employee benefits

i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance and labour welfare
fund, etc. are charged as an expense based on the amount of contribution required to be made as and when services
are rendered by the employees. The above benefits are classified as Defined Contribution Schemes as the Company
has no further defined obligations beyond the monthly contributions.

ii) Defined benefit plan: Gratuity

The Company provides for gratuity, which is a defined benefit plan, liability towards which is determined based on an
actuarial valuation, as at the balance sheet date, performed by an independent actuary using the projected unit credit
method. Actuarial gains and losses in respect of the defined benefit plans are recognised in the Statement of Profit and
Loss in the period in which they arise. The classification of the Company’s net obligation into current and non-current
is as per the actuarial valuation report.
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Summary

of significant accounting policies and other explanatory information to the standalone financial

statements as at and for the year ended 31 March 2023

iv

) Leave entitlement

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term employee
benefit. Leave entitlement, other than short term compensated absences, are provided based on an actuarial valuation,
similar to that of gratuity benefit. However, as the Company does not have an unconditional right to defer settlement
for these obligations, the above liabilities are presented as current. Re-measurement, comprising of actuarial gains and
losses, in respect of leave entitlement are recognised in the Statement of Profit and Loss in the period in which they
occur.

) Other short-term benefits

Other short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as expenses
at the undiscounted amounts in the Statement of Profit and Loss the period in which the related service is rendered.
Expenses on non-accumulating compensated absences is recognised in the period in which the absences occur.

n. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other
than the conversion of potential equity shares, that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and weighted average number of equity shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares.

o. Taxes on Income

i)

ii)

Current tax

Provision for current tax is recognised based on the estimated tax liability computed after taking credit for allowances
and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured
at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing differences
between carrying amount of existing assets and liabilities and their respective tax basis. Deferred tax assets and
liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet
dates. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period that includes
the enactment date.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if there is
virtual certainty supported by convincing evidence that they can be realised against future taxable profits. Where there
is no unabsorbed depreciation/carry forward loss, deferred tax assets are recognised only to the extent there is a
reasonable certainty of realisation in future. Such assets are reviewed at each Balance Sheet date to reassess
realisation.

p- Leases

A lease is classified at the inception date as a finance lease or an operating lease.

i) Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term,
are classified as operating leases. Operating lease payments are recognised as an expense in the Statement of
Profit and Loss on a straight-line basis over the lease term.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2023

ii) Finance lease

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease
at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an
equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a
constant periodic rate of interest on the outstanding liability for each year.

q. Foreign currency transactions

r.

i)  Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

ii) Conversion
Foreign currency monetary items are reported using the closing rate at the reporting date. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
at the date of the transaction.

iii) Treatment of Exchange Differences

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the
Company are recognised as income or expense in the Statement of Profit and Loss.

Segment reporting

The primary reporting of the Company has been performed on the basis of business segments. The Company has only
one business segment, which is providing emergency medical response and ambulance services. Accordingly, the
amounts appearing in these standalone financial statements relate to this primary business segment. Further, the Company

generates majority of its income only in India and, accordingly, no disclosures are required under secondary segment
reporting.

(This space is intentionally left blank)
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Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the
year ended

(Amount in  lakhs, unless otherwise stated)

As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
3 Share capital
Authorised
Equity Shares of ¥ 10 each 12,50,000 125.00 12,50,000 125.00
Preference shares :
Series A compulsory convertible preference shares of X 10 each 60,00,000 600.00 60,00,000 600.00
Series B compulsory convertible preference shares of ¥ 10 each 10,00,000 100.00 10,00,000 100.00
82,50,000 825.00 82,50,000 825.00
Issued, subscribed and paid up equity share capital
Equity shares of % 10 each, fully paid up 4,12,661 41.27 4,12,661 41.27
Total 4,12,661 41.27 4,12,661 41.27

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year

As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
Outstanding at the beginning of the year 4,12,661 41.27 4,12,661 41.27
Issued during the year - - - -
Outstanding at the end of the year 4,12,661 41.27 4,12,661 41.27

b) Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote
per share held. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to
the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at 31 March 2023 As at 31 March 2022

Name of the shareholder Number of % of holding in Number of % of holding in

Shares the class Shares the class
Murgency Global Services Private Limited 46,758 11.33 - -
Acumen Fund Inc. 89,944 21.80 1,34,916 32.69
Mather and Co Private Limited 56,625 13.72 56,625 13.72
Neeta Sacheti 40,000 9.69 40,000 9.69
Global Medical Response of India Limited 44,184 10.71 44,184 10.71
Richa Jain 48,538 11.76 24,626 5.97
Naresh Jain 100 0.03 24,012 5.82
Grand Global Impex Pte. Limited 22,550 5.46 22,550 5.46

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

d) Shareholding of promoters:
As at 31 March 2023
No. of shares at

Name of the promoters No: of_shares at the % held the end of the % held o{° change
beginning of the year year during the year
Murgency Global Services Private Limited - - 46,758 11.33% 11.33%
Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% -
Chandra Sacheti 12,195 2.96% 12,195 2.96% -
Neeta Sacheti 40,000 9.69% 40,000 9.69% -
Naresh Jain 24,012 5.82% 100 0.03% 5.79%
Grand Global Impex Pte. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 48,538 11.76% -5.79%
Empee Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Laxmi Consultants Private Limited 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheti 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -
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As at 31 March 2022

No. of shares at the

No. of shares at

% change

Name of the promoters Lo % held the end of the % held .
beginning of the year year during the year

Mather & Co. Private Limited 56,625 13.72% 56,625 13.72% -
Chandra Sacheti 52,195 12.65% 12,195 2.96% -9.69%

Neeta Sacheti - - 40,000 9.69% 9.69%

Naresh Jain 24,012 5.82% 24,012 5.82% -
Grand Global Impex Pte. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 5.97% 24,626 5.97% -
Empee Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Laxmi Consultants Private Limited 11,250 2.73% 11,250 2.73% -
Ravi Krishna 5,889 1.43% 5,889 1.43% -
Manish Sacheti 200 0.05% 200 0.05% -
Shaffi Mather 100 0.02% 100 0.02% -

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the
period of five years immediately preceding the reporting date:

- Equity shares allotted as fully paid-up by way of bonus shares - Nil

- Equity shares allotted as fully paid-up pursuant to contracts without payment being received in cash - Nil
- Equity shares bought back by the Company - Nil
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4 Reserves and surplus

As at
31 March 2023

As at
31 March 2022

(a) Securities Premium 2,359.76 2,359.77
(b) Surplus in the Statement of Profit and Loss:
Opening balance 11,203.04 7,579.53
Add: Net profit for the year 1,335.30 3,623.52
Closing balance 12,538.35 11,203.04
Total reserves and surplus 14,898.11 13,562.81
As at 31 March 2023 As at 31 March 2022
Long-term Short-term Long-term Short-term
5 Long-term borrowings
Secured
Term loans
- from banks [Refer note 5.1 (a)] 271.16 - 269.33 -
- from other parties [Refer note 5.1(b)] 811.75 - 307.12 -
Finance lease obligations [Refer note 5.1(c)] 1,525.01 - 927.32 -
Total 2,607.92 - 1,503.77 -
Less:
Current maturities of long-term borrowings (Refer note 8) (239.32) - (112.34) -
Current maturities of finance lease obligations (Refer note 10) (521.18) - (328.75) -
Total long-term borrowings 1,847.42 - 1,062.68 -

5.1 Terms of repayment and details of security

Secured Loans
(a) Term loan from banks

Term loans from banks carry interest rates ranging from 10.50% to 11.00% p.a. (31 March 2022: 10.50%) and the balance amounts are repayable in 28 to 47
monthly installments. These loans are secured by way of hypothecation of vehicles procured from these loans.

(b) Term loan from other parties

Term loans from other parties carry interest rates ranging from 10.25 % to 13.50% p.a. (31 March 2022: 10.95% to 13.50% p.a.) and the balance amounts are
repayable in 7 to 54 monthly installments. These loans are secured by way of hypothecation of the Company's vehicle procured from these loans.

(c) Finance lease obligation

Obligations under finance lease carry interest rates ranging from 10.95 % to 13.00% p.a. (31 March 2022: 10.95% to 13.00% p.a.) and the balance amounts are
repayable in 4 to 42 monthly installments. These obligations are secured against vehicles, computers and office equipment purchased under finance lease. [Also
refer note 38(b)].

As at As at
31 March 2023 31 March 2022

6 Other long-term liabilities
Security deposits 54.00 222.38
Total other long-term liabilities 54.00 222.38

As at 31 March 2023 As at 31 March 2022

Long-term Short-term Long-term Short-term
7 Provisions
Provision for employee benefits (Refer note 34)
Provision for gratuity 1,241.07 170.28 1,652.12 235.48
Provision for leave entitlement - 604.11 - 887.34
Total provisions 1,241.07 774.39 1,652.12 1,122.82
As at As at

8 Short-term borrowings

31 March 2023

31 March 2022

Secured

- Cash credit facilities from banks (Refer note 8.1 below) 484.09 495.66
- Current portion of long-term borrowings (Refer note 5) 239.32 112.34
Total Short-term borrowings 723.41 608.00

8.1 Terms of repayment and details of security

Cash credit facilities carry interest rates ranging from 9.80% to 11.15% p.a. (31 March 2022: 9.80% to 13.15% p.a.) and are secured by way of hypothecation of
the Company's trade receivables, unencumbered Property, plant and equipment and collateral securities of personal assets promoters and their relatives. The

cash credits are repayable on demand.
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8.2 Disclosure pursuant to the requirement as specified under Para 6(Y)(vii) of General Instructions for Preparation of Balance Sheet of Schedule Ill to the Act.

9.1

Year ended 31 March 2023

Amount as per Amount reported

Quarter ended Particulars in the quarterly Difference Reason for material variances
books of accounts
return/ statement

June 2022 Trade Receivables* 7,231.67 7,223.00 8.67 The difference is due to the submissions
Invetories 228.00 228.00 - being made basis provisional financial
Other current 2,657.00 2,657.00 - information prior to the Company's financial
assets reporting closure process.

March 2023 Trade Receivables* 4,829.67 5,195.00 (365.33) The difference is due to the submissions
Invetories 173.00 173.00 - being made basis provisional financial
Other current 1,637.16 2,656.15 (1,018.99) information prior to the Company's financial
assets reporting closure process.

Year ended 31 March 2022

Amount as per Amount reported

Quarter ended Particulars in the quarterly Difference Reason for material variances
books of accounts
return/ statement
September 2021 Trade Receivables*® 5,442.00 5,538.00 (96.00) The difference is due to the submissions
being made basis provisional financial
Invetories 245.00 245.00 . information prior to the Company's financial
Other current 6,216.00 6,216.00 - reporting closure process
assets
December 2021 Trade Receivables* 7,525.00 7,525.00 - The difference is due to the submissions
being made basis provisional financial
Invetories 273.00 273.00 . information prior to the Company's financial
Other current 5,527.00 6,776.00 (1,249.00) reporting closure process
assets
March 2022 Inventory 175.75 190.00 (14.25) The difference is due to the submissions
Trade Receivables* 7,556.96 7,704.00 (147.04) being made basis provisional financial
information prior to the Company's financial
Other current 1,830.79 1,841.00 (10.21) reporting closure process
assets

(*) Trade receivables considered for this statement are only where the ageing is less than 6 months pursuant to agreement entered with the banks.

As at As at
Trade payables 31 March 2023 31 March 2022
- total outstanding dues of micro enterprise and small enterprises (MSME') 5.02 -
- total outstanding dues of creditors other than micro enterprise and small enterprises 1,505.15 2,406.73
Total Trade Payables 1,510.17 2,406.73

Dues to micro, small and medium enterprises to the extent information available with the Company is given below:

(a) The principal amount and the interest due thereon remaining unpaid to supplier as at the end of year -
- Principal amount due to micro and small enterprises 5.02
- Interest due -

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the amounts

of the payment made to the supplier beyond the appointed day during each accounting year. -

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but

beyond the appointed day during the period) but without adding the interest specified under the MSMED Act, 2006. -

(d) The amount of interest accrued and remaining unpaid at the end of the year -

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when

the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible

expenditure under section 23 of the MSMED Act, 2006 -
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9.2 Trade payables ageing schedule

As at 31 March 2023 Outstanding from following period from the transaction date

Particulars Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - 5.02 - - - 5.02
(i) Others 490.71 719.01 223.12 64.74 7.57 1,505.15
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others - - - - - -
Total 490.71 724.03 223.12 64.74 7.57 1,510.17
As at 31 March 2022 Outstanding from following period from the transaction date

Particulars Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - - - - - -
(i) Others 570.8 1,437.58 75.05 323.30 - 2,406.73
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others - - - - - -
Total 570.80 1,437.58 75.05 323.30 - 2,406.73

As at As at

10 Other current liabilities
Current maturities of finance lease obligations (Refer note 5)
Interest accrued but not due on borrowings
Liability for capital goods
Employee related dues
Statutory dues payable
Deposits payable
Advance received from customers
Total other current liabilities
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31 March 2023

31 March 2022

521.18 328.75
13.41 2.21

- 151.60
3,299.57 2,328.23
525.71 460.41
558.34 481.40
0.05 39.00
4,918.26 3,791.60
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11 Property, plant and equipment and Intangible assets

Tangible Assets Intangible
Assets
Particulars I Lease hold Plant and Furniture and Motor Leased Office _-mm.mma Leased Computer
Buildings . . ) . . . Office Computers Total

improvements equipment fixtures Vehicles vehicles equipment equipment Computers Softwares
Gross block
Balance as at 1 April 2021 32.41 87.99 1,092.03 180.93 1,495.96 933.24 413.65 - 362.50 - 4,598.71 511.92
Additions - 8.03 125.59 6.30 579.64 392.83 65.44 29.15 35.59 144.56 1,387.13 234.75
Disposals (6.61) (85.58) (20.90) (54.56) - (64.17) - (76.01) - (307.83) -
Balance as at 31 March 2022 32.41 89.41 1,132.04 166.33 2,021.04 1,326.07 414.92 29.15 322.08 144.56 5,678.01 746.67
Additions - 16.83 169.13 7.75 794.38 680.59 45.57 - 29.50 - 1,743.76 85.77
Disposals - (4.82) (9.13) (14.00) (65.87) (9.44) (10.74) - (6.13) - (120.13) -
Balance as at 31 March 2023 32.41 101.42 1,292.04 160.08 2,749.55 1,997.22 449.75 29.15 345.45 144.56 7,301.64 832.44
Accumulated depreciation
Balance as at 1 April 2021 1.58 75.57 669.64 153.39 1,389.99 470.96 341.34 - 275.85 - 3,378.33 315.25
Depreciation/amortisation charge for the year 1.50 4.85 101.05 7.45 189.19 223.25 39.93 7.60 51.66 28.90 655.38 115.27
Depreciation/amortisation on disposal of assets - (6.61) (37.33) (17.33) (47.77) - (59.81) - (69.55) - (238.40) -
Balance as at 31 March 2022 3.08 73.81 733.36 143.51 1,531.41 694.21 321.46 7.60 257.96 28.90 3,795.31 430.52
Depreciation/amortisation charge for the year 1.43 7.63 89.50 5.17 320.02 324.58 48.61 9.83 36.06 52.46 895.29 156.08
Depreciation/amortisation on disposal of assets (3.24) (10.53) (8.69) (66.93) (4.55) (8.73) (4.89) - (107.56)
Balance as at 31 March 2023 4.51 78.20 812.33 139.99 1,784.50 1,014.24 361.34 17.43 289.13 81.36 4,583.04 586.60
Net block
Net balance as at 31 March 2022 29.33 15.60 398.68 22.82 489.63 631.86 93.46 21.55 64.12 115.66 1,882.70 316.15
Net balance as at 31 March 2023 27.90 23.22 479.71 20.09 965.05 982.98 88.41 11.72 56.32 63.20 2,718.60 245.84

Notes:
(i) Refer notes 5.1 and 8.1 fo

formation on Property, plant and equipment pledged as security ag

st borro

(i) Refer note 31(ii) for disclosure of contractual commitments for acquisition of Property, plant and equipment.

) Refer note 38(b) for disclosures related to AS-19 'Leases’

(iv) The title deeds of all immovable properties (other than properties where the Company is the lessee and lease arrangements are duly exercised in favour of the lessee) are held in the name of the Company.

12 Capital work-in-progress (CWIP) ageing schedule :

As at 31 March 2023

gs of the Company.

Particulars Less than 1 1-2 years 2-3 years > 3 years Total
year

Projects in progress 447.50 - - - 447.50

Total 447.50 - - - 447.50

As at 31 March 2022

Particulars Less than 1 1-2 years 2-3 years > 3 years Total
year

Projects in progress 17.60 - - - 17.60

Total 17.60 - - - 17.60

Note: CWIP does not include any project temporarily suspended.

173



Ziqitza Health Care Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended
31 March 2023

(Amount in % lakhs, unless otherwise stated)

13

14

15

Non-current investments

(Valued at cost, fully paid up)

Trade Investment

Investments in equity shares of wholly owned subsidiary (unquoted):

Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited (Refer note 37)
1,723,560 (31 March 2022: 1,723,560) equity shares of SGD $ 1 each
Provision for impairment allowance

Zigitza Brand Management Private Limited

300,000 (31 March 2022: 300,000) equity shares of % 10 each
Med Care 365 Medical Services Private Limited

10,000 (31 March 2022: 10,000) equity shares of % 10 each
Zenplus Private Limited

10,000 (31 March 2022: Nil) equity shares of % 10 each

Total non-current investments

Details:

Aggregate of non-current investments:
(i) Aggregate amount of quoted investments and market value thereof
(i) Aggregate amount of unquoted investment
(iiiy Aggregate provision for diminution in value of investments

Deferred tax assets

Deferred tax assets arising on account of:

- Expenses allowable on payment basis

- Timing difference on tangible and intangible assets

- Benefits arising on account of additional deduction in future years
Total deferred tax assets

As at 31 March 2023

As at

31 March 2023

As at
31 March 2022

821.28 821.28
(600.00) -
221.28 821.28
30.00 30.00
1.00 1.00
1.00 -
253.28 852.28
853.28 852.28
600.00 -
648.29 718.93
232.86 207.22
56.06 135.59
937.21 1061.74

As at 31 March 2022

Loans and advances Long-term _Short-term Long-term Short-term
Capital advances 521.58 - 179.89 -
Loans to related parties - 1,108.25 1,699.34 -
Other receivables from related parties - 42.20 - 19.80
Advance tax and tax deducted at source 153.67 - 1,471.60 -
[net of tax provisions of ¥ 2,108.35 lakhs (31 March 2022 : ¥5,738.01 lakhs)]
Prepaid expenses 38.13 368.04 133.40 410.56
Advances to suppliers - 248.29 - 316.08
Employee advances - 12.11 - 56.41
Total loans and advances 713.38 1,778.89 3,484.23 802.85
Loans and advances
- Secured, considered good - - - -
- Unsecured, considered good 713.38 1,778.89 3,484.23 802.85
- Doubtful - - - -

713.38 1,778.89 3,484.23 802.85
Note 15.1: Loan to related parties carry interest rate of 7.00% p.a. and are repayable on demand.
Note 15.2: Disclosure under Section 186(4) of the Companies Act, 2013

As at As at

(a) Details of investments made are given in note 13 above
Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited
Zigitza Brand Management Private Limited
Med Care 365 Medical Services Private Limited
Zenplus Private Limited
(b) Details of loans given by the Company are as follows:
Loans given to subsidiary during the year:
Med Care 365 Medical Services Private Limited
Loan given to others during the year:
Kingdom Developers Private Limited
The aforementioned loans have been given for the working capital purposes.
(c) Details of guarantees given by the Company

(d) Details of securities provided by the Company

31 March 2023

31 March 2022

821.28
30.00
1.00
1.00

2,344.01

80.00

821.28
30.00
1.00

1,699.34

The Company has provided an unconditional financial support, to its wholly owned subsidiary i.e. Zigitza South East Asia Medical Response and

Ambulance Services Pte. Limited, to meet its obligations and liabilities as they fall due.
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16 Other non-current assets

17

18

19

(a)
(b)

(c)

(Unsecured, considered good)

Bank deposits with maturity of more than 12 months 357.72 49.38

Interest accrued 10.47 0.83

Security and other deposits 627.50 177.01

Balance with government authorities 21.56 21.56

Total other non-current assets 1,017.25 248.78
As at As at

Current investments

Unquoted

Investments in mutual funds

Investment in Mutual Funds (valued at the lower of cost or net realisable value):

Nippon India Liquid Fund - Direct Plan Growth Plan - Growth Option Nil (31 March 2022: 12,700.46)]
Nippon India Overnight Fund - Direct Growth Plan Nil (31 March 2022: 79,906.136 Units)]

Total current investments

Details:

Aggregate of current investments:
(i) Aggregate amount of quoted investments and market value thereof
(i) Aggregate amount of unquoted investments
(iii) Aggregate provision for diminution in value of investments

Inventories

(Valued at lower of cost and net realizable value)
Consumables

Total inventories

Trade receivables

- Secured, considered good

- Unsecured, considered good

- Doubtful

- Allowance for bad and doubtful debts

Total trade receivables

Notes:

31 March 2023

31 March 2022

651.55
88.71

740.26

173.00

740.26

175.75

173.00

175.75

7,725.94

9,006.58

7,725.94

9,006.58

There are no trade receivables due from any director or any officer of the Company, either severally or jointly with any other person, or from any firms or

private companies in which any director is a partner, a director or a member.
Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.

Trade receivables ageing schedule

As at 31 March 2023

Outstanding from following period from the date of transaction®

Less Than 6 6 months

Particulars Unbilled 1-2years  2-3 years Above 3 years Total
months to 1 year
Undisputed trade receivables - considered good 1,360.26 4,829.67 500.07 44472 - 323.79 7,458.51
Undisputed trade receivables - considered doubtful - - - - - - -
Disputed trade receivables - considered good - - - 1,071.34 556.35 - 1,627.69
Disputed trade receivables - considered doubtful - - - - - - -
Total 1,360.26 4,829.67 500.07 1,516.06 556.35 323.79 9,086.20
As at 31 March 2022 Outstanding from following period from the date of transaction”
Particulars Unbilled Less Than6 6 months 1-2years  2-3 years Above 3 years Total
months to 1 year
Undisputed trade receivables - considered good 1,273.78 7,556.96 611.64 533.06 304.91 - 10,280.35
Undisputed trade receivables - considered doubtful - - - - - - -
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - considered doubtful - - - - - - -
Total 1,273.78 7,556.96 611.64 533.06 304.91 - 10,280.35
A In the absence of due date of payment, the ageing disclosure has been provided based on the date of transaction
(d) Refer note 21 for details of unbilled revenue.
As at As at
20 Cash and bank balances 31 March 2023 31 March 2022
(a) Cash and cash equivalents
Balances with banks - in current accounts 3,355.64 1,975.80
Cash on hand 1.25 3.34
3,356.89 1,979.14
(b) Other bank balances
Deposits with maturity for more than 3 months but less than 12 months 5,003.16 2,071.56
[held as margin money or security against borrowings, guarantee and other commitments]
Total cash and bank balances 8,360.05 4,050.70
21 Other current assets
Unbilled revenue 1,360.26 1,273.78
Interest accrued 121.98 74.42
Insurance claim receivables 29.69 460.78
Security and other deposits 125.23 21.81
Total other current assets 1,637.16 1,830.79
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Year ended Year ended
22 Revenue from operations 31 March 2023 31 March 2022
Sale of services 42,589.80 61,063.97
Total revenue from operations 42,589.80 61,063.97
23 Other income
Interest income
- on fixed deposits with banks 190.85 89.22
- on loans to related parties 114.99 96.91
- on income tax refund 51.96 17.69
- on others 18.88 -
376.68 203.82
Provisions no longer required written back 94.18 17.15
Gain on sale of mutual funds 17.64 16.48
Profit on sale of property, plant and equipment (net) 9.53 6.29
Foreign exchange gain (net) 0.90 0.37
Miscellaneous income 21.44 6.94
Total other income 520.37 251.05
24 Cost of services
Ambulance hire charges (Refer note 38) 4,197.70 13,781.26
Ambulance fuel charges 9,432.97 12,579.51
Ambulance repairs charges 2,264.24 2,353.91
Medical consultancy charges 128.51 162.49
Ambulance communication and tracking charges 150.17 267.94
Medical supplies and consumables 233.77 437.26
Ambulance insurance 378.81 544.00
Referral charges - 0.83
Total cost of services 16,786.17 30,127.20
25 Changes in inventory of stock-in-trade
Stock-in-trade at the beginning of the year - 12.80
Stock-in-trade at the end of the year - -
Total decrease in inventory of stock-in-trade - 12.80
26 Employee benefits expense
Salaries, wages and bonus 15,922.47 20,048.99
Contribution to provident and other funds (Refer note 34) 1,462.49 1,939.62
Leave entitlement (Refer note 34) 115.42 192.28
Gratuity (Refer note 34) 418.79 584.54
Staff welfare expenses 95.48 87.87
Total employee benefits expense 18,014.65 22,853.30
27 Finance costs
Interest expenses:
- on loans from bank 37.38 25.47
- on loans from other parties 56.37 37.54
- on delayed payment of statutory dues 130.14 0.64
- on finance leased assets 186.54 146.30
Other borrowing costs 183.64 149.84
Total finance costs 594.07 359.79
28 Depreciation and amortisation
Depreciation on tangible assets (Refer note 11) 895.29 655.38
Amortisation of intangible assets (Refer note 11) 156.08 115.27
Total depreciation and amortisation 1,051.37 770.65
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Year ended Year ended
31 March 2023 31 March 2022

29 Other expenses

Advertisement and marketing expenses 175.15 224.07
Travelling and conveyance 387.46 331.99
Repairs and maintenance - others 360.41 218.04
Legal and professional fees 948.04 984.85
Directors' sitting fees 44.00 48.50
Communication expenses 181.71 236.77
Payment to auditor's (Refer Note 32) 34.13 27.00
Corporate social responsibility expenditure (Refer note 33) 79.07 56.46
Rent [Refer note 38(a)] 195.12 184.93
Rates and taxes 288.41 77.34
Electricity 74.35 100.10
Recruitment charges 18.53 10.86
Printing and stationery 31.07 95.88
Postage and courier 36.71 45.51
Training expenses 39.44 1.25
Bad debts written off 132.84 384.62
Security charges 94.91 147.32
Miscellaneous 69.33 56.31
Total other expenses 3,190.68 3,231.80

30 Earnings per share ('EPS')
Basic and diluted EPS
A. Profit computation for basic earnings per share of 210 each

Net profit as per Statement of Profit and Loss available for equity 1,335.30 3,623.52
shareholders (% lakhs)

B. Weighted average number of equity shares for EPS computation (Nos.) 4,12,661 4,12,661

C. EPS - Basic (in %) 323.58 878.09

- Diluted (in ) 323.58 878.09
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31

(i) Contingent liabilities

a. Service tax matters pending in appeal
b. Bonus payable

c. Income tax matters pending in appeals

Contingent liabilities and commitments

explanatory information to the standalone financial

As at
31 March 2023

As at
31 March 2022

287.42 287.42
191.37 191.37
- 619.1

d. Based on the judgment by the Honorable Supreme Court dated 28 February 2019, past provident fund liability, is
not determinable at present, in view of uncertainty on the applicability of the judgment to the Company with respect
to timing and the components of its compensation structure. In absence of further clarification, the Company has
been legally advised to await further developments in this matter to reasonably assess the implications on its

financial statements, if any.

Note:

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above
pending resolution of the respective proceedings. Future cash outflows in respect of the above are determinable
only on receipt of judgments/ decisions pending with various forums/ authorities. The Company does not expect
any outflow of economic resources in respect of the above and therefore no provision is made in respect thereof.

(ii) Other commitments
a. Capital Commitments (net of advances)

690.70 102.41

b. The Company has given letter of continuing financial support to provide adequate unconditional financial support to
Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited. so as to enable carry on its

operation as a going concern.
32 Payment to auditors
For statutory audit
Reimbursement of expenses
Total payment to auditors

33 Corporate Social Responsibility (CSR) Expenditure

33.59 27.00
0.54 -
34.13 27.00

As per the Section 135 of the Companies Act, 2013; every year the Company is required to spend at least 2% of its
average net profit made during the immediately three preceding financial years on the Corporate Social
Responsibility (CSR) activities. Following is the information regarding projects undertaken and expenses incurred

on CSR activities:

Gross amount required to be spent by the Company during the year X 79.07 lakhs (31 March 2022: % 56.46 lakhs)
details of amount paid and yet to be paid is as given below:

Particulars

(a) Construction / acquisition of any asset :

(b) On purposes other than above:
- In cash
- Yet to be paid
Total

Year ended
31 March 2022

Year ended
31 March 2023

79.07 56.46
79.07 56.46
79.07 56.46

The Company has transferred above mentioned unspent amount to the Bank account specified in Section 135 to
the Companies Act, 2013 within a period of 30 days from the end of the financial year of the expiry of the financial
year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

During the current year, the Company has spent X 33.64 lakhs (31 March 2022 : ¥ 34.88 lakhs) out of unspent
amount for the years ended 31 March 2021 and 31 March 2022. Also refer note 35 for details of contribution to trust

controlled by the Company.
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34 In accordance with Accounting Standard 15 Employee Benefits, the requisite disclosures are as follows:

(i) Defined Benefit Plans
Gratuity

The Company has an unfunded defined benefit gratuity plan. Every employee who has completed five years or more of
service gets gratuity on retirement at 15 days of last drawn salary for each completed year of service. The aforesaid liability
is provided for on the basis of an actuarial valuation made at the end of the financial year in compliance with Accounting
Standard 15 Employee Benefits:

Year ended Year ended
31 March 2023 31 March 2022

(a) Expenses recognised in the Statement of profit and loss during the year:

Current Service cost 402.69 409.94
Interest cost on benefit obligation 124.04 87.29
Net actuarial (gain)/ loss recognised during the year (107.94) 87.31
Gratuity expenses included under employee benefits expense 418.79 584.54

(b) Changes in the present value of the defined benefit obligation:

Opening defined benefit obligation towards gratuity 1,887.60 1,394.41
Interest cost 124.04 87.29
Current service cost 402.69 409.94
Benefits paid (893.97) (97.19)
Liabilities transferred (1.07) (3.13)
Actuarial (gain)/ loss on defined benefit obligation (107.94) 96.28
Closing defined benefit obligation 1,411.35 1,887.60

(c) Net liability recognised in the Balance Sheet are as follows:

Present value of defined benefit obligation 1,411.35 1,887.60

Less: fair value of plan assets - -

Net liability 1,411.35 1,887.60
(d) Actuarial assumptions as the balance sheet date are as under:

Discount rate as at year end 7.35% 6.26%

Mortality rate Indian Assured

Indian Assured

Lives Mortality LI\E(;?)(I)\g%t:)IIty
(2012-14) Urban Ultimate
Salary escalation 5% 5%
Attrition rate 14% 14%

(e) The amount of defined benefit obligation, plan assets, the deficit thereof and the experience adjustments on plan assets and
plan liabilities for the current and previous four years are as follows:

Particulars 2022-2023 2021-2022 2020-2021 2019-2020 2018-2019
Defined Benefit Obligation 1,411.35 1,887.60 1,394.51 934.00 560.48
Plan Assets - - - - 0.35
Net Deficit 1,411.35  1,887.60 1,394.51 934.00 560.13
Experience adjustments on plan assets - - - (0.37) -
Experience adjustment on plan liabilities (54.47) 141.67 200.86 45.67 26.34

Leave Entitlement

The amount of provision with respect to leave entitlement is ¥ 604.11 lakhs (31 March 2022: X 887.34 lakhs) is presented as
current, since the Company does not have an unconditional right to defer settlement for any of these obligations. However,
based on past experience, the Company does not expect all employees to take the full amount of accrued leave or require
payment within the next 12 months. The expense recognised during the year towards leave encashment is ¥ 115.42 lakhs
(31 March 2022: % 192.28 lakhs)

(ii) Defined Contribution Plans
Year ended Year ended
31 March 2023 31 March 2022

The amount recognised as an expense for the defined contribution plans is as under:

Contribution to Provident fund 1,045.30 1,388.65
Contribution to Employee State Insurance 410.85 542.89
Contribution to Labour Welfare Fund 6.34 8.08

1,462.49 1,939.62
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35 Related party disclosures
(A) Names of related parties and description of relationship
(a) Enterprise where control exists

Subsidiary

Zigitza Brand Management Private Limited

Med Care 365 Medical Services Private Limited

Zenplus Private Limited (incorporated w.e.f. 15 July 2022)

Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited (ZSEAMRAS")
Zigitza Gulf Medical Response and Ambulance Service [Stepdown Subsidiary of ZSEAMRAS]

(b) Key Management Personnel (‘KMP’)

Shaffi Mather Director

Manjula Easwaran Company Secretary

Amitabh Jaipuria Chief Executive Officer (resigned w.e.f. 28 February
Surendra Agarwal Chief Financial Officer (resigned w.e.f. 30 June 2023)

(c) Other related parties

(i) Companies in which Key Management Personnel or their relatives have significant influence
Ambulance Access for All (AAA) Foundation
Kingdom Developers Private Limited
City Heights India Private Limited

(ii) Relatives of Key Management Personnel
KMI Mather Father of KMP

(B) Transaction during the year

Year ended Year ended

Particulars 31 March 2023 31 March 2022

Remuneration to KMP (Refer note 1 below)

Amitabh Jaipuria - 121.67
Surendra Agarwal 90.99 77.22
Manjula Easwaran 25.30 -
116.29 198.89
Other finance charges (Collateral fees)
KMI Mather 37.82 -
37.82 -
Investment in equity shares
Zenplus Private Limited (incorporated w.e.f. 15 July 2022) 1.00 -
1.00 -
Reimbursement of expenses
Zigitza Gulf Medical Response and Ambulance Services 12.02 0.57
Amitabh Jaipuria - 0.34
Surendra Agarwal - 0.55
Shaffi Mather 33.13 -
Zigitza Brand Management Private Limited 23.74 -
68.89 1.46
Loans given
Ziqitza Brand Management Private Limited - 1,000.00
Med Care 365 Medical Services Private Limited 2,344.01 2,557.45
Kingdom Developers Private Limited 80.00 -
2,424.01 3,657.45
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Loans repaid

Zigitza Brand Management Private Limited - 1,000.00
Med Care 365 Medical Services Private Limited 3,015.10 858.10
3,015.10 1,858.10
Interest on loans given
Zigitza Brand Management Private Limited - 31.45
Med Care 365 Medical Services Private Limited 114.90 65.46
Kingdom Developers Private Limited 0.09 -
114.99 96.91
Security Deposit given
City Heights India Private Limited 500.00 -
500.00 -
Training Fees
Ziqitza Brand Management Private Limited 26.09 -
26.09 -

Contribution for CSR expenditure
Ambulance Access for All (AAA) Foundation 31.87 12.00
31.87 12.00

C) Outstanding balances:

Loan given
Kingdom Developers Private Limited 80.00 -
Med Care 365 Medical Services Private Limited 1,028.25 1,699.34
1,108.25 1,699.34
Interest accrued on Loans given
Kingdom Developers Private Limited 0.09 -
0.09 -
Other payables
Shaffi Mather 18.46 -
KMI Mather 6.75 -
25.21 -
Receivable from Subsidiaries
Zigitza South East Asia Medical Response and Ambulance Services Pte Ltd. 11.49 10.59
Zigitza Gulf Medical Response and Ambulance Services 21.23 9.21
Med Care 365 Medical Services Private Limited 6.60 -
Zenplus Private Limited 2.88 -
42.20 19.80
Security Deposit given
City Heights India Private Limited 500.00 -
500.00 -
Trade Payables
Ziqitza Brand Management Private Limited 49.83 -
49.83 -

Notes:

1 Does not include the provisional liability for gratuity and leave benefits, as they are determined on an actuarial basis for
the Company as a whole.

2 Further, the Company has given an unconditional financial support, to its wholly owned subsidiary i.e. Zigitza South
East Asia Medical Response and Ambulance Services Pte. Limited, to meet its obligations and liabilities as they fall
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36 The Central Bureau of Investigation (‘CBI’) filed a charge sheet on 4 June 2018 at the CBI Special Court against the Company, two former

Directors and an ex-employee (together hereinafter referred as the ‘accused’) in connection with certain irregularities / investigations pertaining
to the tender, award and execution of the 108 Ambulance Services contract in the state of Rajasthan wherein it has been alleged that the
accused have caused a loss to the Government Exchequer by wrongfully claiming excess payments of % 62.75 lakhs from National Rural Health
Mission (NHRM), Rajasthan. While it has been alleged that the accused have wrongly caused loss to the Government Exchequer aggregating
INR 62.75 lakhs, discharge application is pending hearing in the CBI Court. Further, the Company has received favorable award aggregating
1,818.26 lakhs from the Committee for Settlement of Disputes which have been further upheld by Hon'ble Additional District Court, Jaipur.
Additionally, during the current year, the Company has also initiated arbitration proceedings under the Arbitration and Conciliation Act, 1996 for
settling additional claims aggregating to approximately ¥ 3,500 lakhs.

The Directorate of Enforcement (‘ED’) had alleged involvement in money laundering to the extent of ¥ 2,392.34 lakhs in earlier years and
therefore attached certain immovable property, fixed assets, fixed deposits with banks and immovable properties of certain promoters/ex-
directors under the Prevention of Money Laundering Act, 2002 (‘PMLA’). Subsequently in September 2019, the Appellate Tribunal (under
PMLA), directed the attachments are liable to be secured only to the extent of X 62.75 lakhs. The Company during the current year has
deposited a fixed deposit of ¥ 62.75 lakhs with the ED to secure the order as directed. Consequently, in the absence of filing of the original
complaint by ED or an appeal against the Appellant Tribunal order dated September 2019, the Company believes that there are no on-going
proceedings in respect of this matter.

The Company in January 2021 had received a notice of demand for X 2,392.34 lakhs under Maharashtra Land Revenue Act for executing a
notice under Section 6 of the Rajasthan Public Debt Recovery Act (‘RPDR’). Tahsildar, Mumbai issued a Warrant of Attachment to execute the
above-mentioned notice and initiated attachment proceedings on the Company Office on 18 February 2021 against which the Company
preferred an appeal. However on 18 February 2021, Tahsildar Mumbai suo moto removed the attachment imposed by them on the Company
Office based on Additional Director (Recovery) Jaipur order dated 5 May 2021 (copy of order received by the Company during the current year),
concluding the appeal before of Additional Director (Recovery) Jaipur in favour of the Company.

37 The Company, as at 31 March 2023, has non-current investment amounting to ¥ 821.28 lakhs in its wholly owned subsidiary, Zigitza South East

38

39

40

Asia Medical Response and Ambulance Services Pte. Limited (ZSEAMRAS'). The subsidiary has incurred losses in the current as well as
previous year and its consolidated net-worth as at 31 March 2023 has been fully eroded. ZSEAMRAS has further invested in its step-down
subsidiary i.e., Zigitza Gulf Medical Response Ambulance Services (ZSGMRAS) whose networth has also been fully eroded. While the Company
is confident that adequate profitability will be achieved based on the business plans, the Management in view of the uncertainities has
considered an impairment allowance of ¥ 600 lakhs in respect of its exposure in ZSEAMRAS as at 31 March 2023 which has been presented as
exceptional item in these financials statements.

Operating and Finance Lease
(a) Operating Lease

The Company has taken various vehicles/residential/commercial premises on cancellable operating lease. These lease agreements are
normally renewed on expiry. Rental expenses in the Statement of profit and loss for the year include lease payments % 4,392.82 lakhs (31 March
2022: % 13,966.19 lakhs).

(b) Finance Lease
The future minimum lease payments (‘MLP’) under finance leases is % 2,028.14 lakhs (31 March 2022 % 1,177.80 lakhs)

As at 31 March 2023 As at 31 March 2022
Particulars MLP Present MLP Present
value of value of
Not later than one year 730.83 521.18 458.88 328.75
Later than one year but not later than 5 years 1,293.97 1,000.54 718.92 598.57
Later than five years 3.34 3.29 - -
2,028.14 1,525.01 1,177.80 927.32

Foreign currency exposure of the Company not hedged by derivative instruments or otherwise

As at 31 March 2023 As at 31 March 2022
Particulars Currency Forellgn Currency % in lakhs Forellgn Currency % in lakhs
in lakhs in lakhs
Dues from related parties UsD 0.12 9.64 0.12 8.91
Dues from related parties SGD 0.02 1.85 0.03 1.68
Investment in subsidiary SGD 17.24 821.28 17.24 821.28

The Board of Directors of Company at its meeting held on 24 March 2023 has approved a Scheme of Arrangement between the Company
and a wholly owned subsidiary i.e. Zenplus Private Limited , for the demerger of the entire business undertaking of the Company except for
undertaking relating to the state of Rajasthan and Madhya Pradesh along with assets and liabilities relating thereto on a going concern
basis. The appointed date proposed in the Scheme is 1 April 2022. Pending the receipt of requisite approvals including shareholders of the
Company and Mumbai Bench of National Company Law Tribunal, no adjustment is made in the Standalone Financial Statements as at and
for the year ended 31 March 2023.
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41 Disclosure of ratios

Measure As at and for the As at and for the
Particulars Formula for computation (In times/ year ended year ended

percentage) 31 March 2023 31 March 2022

a) Current ratio Current assets / Current liabilities Times 2.48 2.09
b) Debt Equity ratio Debt / Net worth Times 0.21 0.15
c) Debt Service coverage ratio EBITDA / (Finance costs + Principal Times 3.78 6.36
repayment of long term borrowings within one
d) Return on equity Profit after tax / Net worth Percentage 8.94% 26.64%
e) Inventory turnover ratio Not applicable Times N.A. N.A.
f) Trade receivable turnover ratio Revenue from operations/ Average trade Times 5.09 7.53
g) Trade payable turnover ratio Not applicable Times N.A. N.A.
h) Net capital turnover ratio Revenue from operations / Working capital Times 3.63 7.04
i) Net profit ratio Net profit for the year / Revenue from operatior Percentage 3.14% 5.93%
j) Return on capital employed (ROCE)  EBIT / Capital employed Percentage 23.18% 28.59%
k) Return on investment (ROI) Not applicable Percentage N.A. N.A.
Notes:

1) Debt = Long-term borrowings + Current borrowings (including current maturities of long term borrowings)+ Finance lease obligations
2) Net worth = Paid-up share capital + Reserves created out of profit - Accumulated losses

3) EBITDA = Profit before finance costs, depreciation expense and tax expense

4) Cost of goods sold = Purchase of stock-in-trade + Changes in inventories of stock-in-trade

5) Net purchase = Purchase of stock-in-trade + Cost of materials consumed + Closing inventory of raw materials and packing materials -
Opening inventory of raw materials and packing materials

6) Working Capital = Current assets - Current liabilities

7) EBIT = Profit before interest and tax

8) Capital employed = Total equity + long-term borrowings

Disclosure of change in ratio by more than 25%

% Variance in ratio Reason for Variance
between 31 March
Particulars 2023 and 31 March
2022

a) Current Ratio 19% Refer note below
b) Debt Equity Ratio 41% Owing to increase in borrowings during t
c) Debt Service coverage Ratio -41% Owing to decrease in EBITDA during the year
d) Return on Equity -18% Refer note below
e) Inventory Turnover Ratio N.A. N.A.
f) Trade receivable turnover ratio -32% Owing to decrease in revenue from operations during the year
a) Trade Payable turnover ratio N.A. N.A.
h) Net Capital turnover ratio -48% Owing to decrease in revenue from operations during the year
i) Net Profit Ratio -3% Refer note below
j) Return on Capital Employed -5% Refer note below
k) Return on Investment N.A. N.A.

Note: Since the change in ratio is less than 25%, no explanation is required to be disclosed.
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42 Expenditure in foreign currency

. Year ended Year ended
Particulars 31 March 2023 31 March 2022
Legal and professional fees 52.19 11.51
Advertisement and marketing expenses - 1.53
Rates and taxes - 1.26
52.19 14.30

43 Other Statutory Information
i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.
ii) The Company does not have any transactions with struck off companies.
iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the
iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries); or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

viii) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.
ix) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

x) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial

44 Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification.

This is the summary of significant accounting policies and other
explanatory information referred to in our audit report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Zigitza Health Care Limited
Firm Registration No: 001076N / N500013

Rakesh R. Agarwal Shaffi Mather Premkumar Varma

Partner Director Director

Membership No: 109632 DIN:00755637 DIN:06567952
Place: Dubai Place: Cochin

Place: Mumbai
Date: 24 August 2023

Narayana Kurup Asokan Manjula Easwaran
Director Company Secretary
DIN No: ACS No: A13858
Place: Hyderabad Place: Mumbai

Date: 24 August 2023
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Annexure 7

Zenplus Pvt Ltd
Provisional Standalone Balance Sheet as at 31 March 2023

Particulars Note As at As at
No. 31 March 2023 31 March 2022

EQUITY AND LIABILITIES

Shareholders' funds

Share capital 1 1,00,000 -
Reserves and surplus 2 (3,86,749) -
-2,86,749 -

Non-current liabilities

Long-term borrowings - -
Other long-term liabilities - -
Long-term provisions - -

Current liabilities
Short-term borrowings - -
Trade payables -
- Total outstanding dues of micro enterprise and small -
- Total outstanding dues of creditors other than micro enterprise 3 1,00,000 -

and small enterprises -
Other current liabilities 2,86,749 -
Short-term provisions

3,86,749 -

Total 1,00,000 -

ASSETS
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment - -
- Intangible assets - -
Capital work-in-progress - -
Non-current investments - -
Deferred tax assets - -
Long-term loans and advances - -
Other non-current assets - -

Current assets

Current investments - -
Inventories - -
Trade receivables -
Cash and bank balances 4 1,00,000 -
Short-term loans and advances - -
Other current assets - -

1,00,000 -

Total 1,00,000 -

For Walker Chandiok and Co LLP For and on bs.ehalf of.th.e Board of Directors of
Zenpplus Private Limited
Chartered Accountants

Firm Registration No:001076N/N500013

Rakesh R. Agarwal Manjula Easwaran Dipesh Shah
Partner Director Director
Membership No:109632 DIN: DIN:

Place: Mumbai Place: Mumbai

Date: Date:
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Zenplus Pvt Ltd

Provisonal Standalone statement of Profit and loss for the year ended 31 March 2023

Particulars

Year ended Year ended
31 March 2023 31 March 2022

Revenue from operations
Other income
Total Income

Expenses

Cost of services

Purchase of stock-in-trade

Changes in inventory of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax

Tax expenses/ (credit):
- Current tax

Net profit for the year

For Walker Chandiok and Co LLP

Chartered Accountants
Firm Registration No:001076N/N500013

Rakesh R. Agarwal
Partner
Membership No:109632

Place: Mumbai
Date:

3,86,749

3,86,749

(3,86,749)

(3,86,749)

For and on behalf of the Board of Directors of
Zenpplus Private Limited

CIN:

Manjula Easwaran Dipesh Shah
Director Director

DIN: DIN:

Place: Mumbai
Date:
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Zenplus Pvt Ltd

Notes to Financial Statements as at 31st March, 2023

(Amtin Rs)|
NOTE : 1 SHARE CAPITAL As at
31-Mar-23
AUTHORISED
100,000 Equity Shares of Rs.10/- each 10,00,000
ISSUED, SUBSCRIBED & FULLY PAID-UP
10,000 Equity Shares of Rs.10/- each 1,00,000
Total 1,00,000
NOTE : 2 Surplus /(Deficit) in Statement of Profit and Loss Amount
Balance as at the beginning of the year -
Add : Profit/(Loss) for the period (3,86,749)
Total -3,86,749
NOTE : 3 Short Term Provisions Amount
Provision for Expenses 1,00,000
Total 1,00,000
NOTE : 4 Cash and Cash Equivalents Amount
Balances with banks 1,00,000
Total 1,00,000
Note 5 Other Expenses Amount
Incorporation Expenses 33,431
Auditors Remuneration 1,00,000
Advertisement and Marketing Expenses 1,69,442
NSDL Registration Charges 10,118
Other Expenses 73,758
Total 3,86,749
Note 6 Current Liabilities
Amount payable to Holding Company - Related Party 286749
Total 286749
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Annexure 8
Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower Il

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400 013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of arrangement pursuant to sections 230 to 232 and other applicable provisions of the Companies Act,
2013, and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

To,

The Board of Directors,

Zigitza Healthcare Limited

Sunshine Tower, 23 Floor,
Senapati Bapat Marg, Dadar West
Mumbai, Maharashtra- 400013, India

1. This certificate is issued in accordance with the terms of our engagement letter dated 22 March 2023 with
Zigitza Health Care Limited (‘the Company’ or ‘the demerged Company’).

2. We, the statutory auditors of the Company, have examined the proposed accounting treatment specified
in Clause 8 of the draft scheme of arrangement between the Company and Zenplus Private Limited (‘the
Resulting Company’) and their respective shareholders (hereinafter referred to as the ‘Draft Scheme’) as
approved by the Board of Directors of the Company in their meeting held on 24 March 2023, in terms of
the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(‘the Act’) and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (‘the
Rules’) with reference to its compliance with the accounting standards prescribed under section 133 of
the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended) (the ‘applicable
accounting standards’) and other generally accepted accounting principles in India. A certified true copy
of the Draft Scheme, with the proposed accounting treatment specified in Clause 8 of the Draft Scheme,
as attached herewith in Appendix |, has been initialed and stamped by us for identification purpose only.

Management’s Responsibility

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting
principles in India, is that of the Board of directors of the companies involved. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation of the Draft
Scheme and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements of
the Act and the rules, and the applicable accounting standards, in relation to the Draft Scheme, and for
providing all relevant information to the relevant National Company Law Tribunal.

Auditor’s Responsibility

5. Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide a
reasonable assurance as to whether the proposed accounting treatment specified in Clause 8 of the Draft
Scheme complies with the applicable accounting standards and other generally accepted accounting
principles.

R X
Chartered Accountants 6\'?8[}\:{(;-60\)& Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-+41,

Conmught Circus, Quter Circle, New Delhi,
110001, India
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Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of arrangement pursuant to sections 230 to 232 and other applicable provisions of the Companies Act,
2013, and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the Institute of Chartered Accountants
of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

Opinion

8.

Based on our examination as above and according to the information and explanations given to us, along
with the representations provided by the management, in our opinion, the proposed accounting treatment
specified in clause 8 of the Draft Scheme attached herewith and stamped by us for identification only, is
not directly addressed by the applicable accounting standards but it is in compliance with other generally
accepted accounting principles in India.

Restriction on distribution or use

9.

10.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the requirements of the provisions of Sections 230 to 232 and other applicable provisions of the Act
read with the rules, for onward submission along with the Draft Scheme to the relevant National Company
Law Tribunal. Our obligations in respect of this certificate are entirely separate from, and our responsibility
and liability is in no way changed by, any other role we may have as statutory auditors of the Company or
otherwise. Nothing in this certificate, nor anything said or done in the course of or in connection with the
services that are the subject of this certificate, will extend any duty of care we may have in our capacity
as statutory auditors of the Company.

This certificate is issued at the request of the Company’s management for onward submission along with
the Draft Scheme to the relevant National Company Law Tribunal. Accordingly, this certificate may not be
suitable for any other purpose, and should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care or for any other purpose or to any other party to whom it is shown or into whose hands
it may come without our prior consent in writing.

For Walker Chandiok & Co LLP

ts

Firm Regi i .. 001076N/N500013

Partner

Membership No. 109632

UDIN: 23109632BGXDZL6714

Place: Mumbai
Date: 27 March 2023

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,
Connaught Circus, Outer Circle, New Delhi,
110001, India
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APPENDIX |
EXTRACT OF DRAFT SCHEME OF ARRANGEMENT

ACCOUNTING TREATMENT ON DEMERGER OF DEMERGED UNDERTAKING
Treatment in the books of the Demerged Company:

On the Scheme becoming effective and with effect from the Appointed Date, the Demerged Company shall
account for demerger of Demerged Undertaking in its books of accounts as under:

All the assets (including but not limited to investment in Resulting Company), liabilities and reserves of the
Demerged Company pertaining to the Demerged Undertaking, being transferred to the Resulting
Company, shall be reduced from the books of accounts of the Demerged Company at their existing carrying

values as at the Appointed Date.

The inter-corporate balances, if any, between the Demerged Undertaking of the Demerged Company and
Resulting Company shall stand cancelled and there shall be no further obligation /outstanding rights in that
behalf.

Expenses of Scheme as referred in Clause 19 shall be charged to Statement of Profit and Loss account in
the books of accounts of the Demerged Company.

The excess/ deficit of the net assets of the Demerged Undertaking standing in the books of accounts of
the Demerged Company and transferred to the Resulting Company on the Appointed Date under Clause
8.1(a) shall be adjusted with ‘revenue reserve’ in the books of accounts of the Demerged Company.

Treatment in the books of the Resulting Company:

On the Scheme becoming effective and with effect from Appointed Date, the Resulting Company shall
account for demerger of Demerged Undertaking in its books of accounts as under:

The Demerged Undertaking shall be accounted for in the books of account of the Resulting Company' in

accordance with generally accepted accounting principles in India.

The Resulting Company shall record the assets, liabilities and reserves pertaining to the Demerged
Undertaking vested in it pursuant to this Scheme, at their respective existing carrying values appearing in
the books of accounts of the Demerged Company as at the appointed date.

Zigitza HealthCare Limited

Regd. Address : 23rd Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (W), Mumbai - 400013, India.
CIN: U85110MH2002PLC138005 & +9122 6178 5000 & +91 22 6178 5097 & www.zhl.org.in &2 contactus@zhl.in

190

EMERGENCY

DIAL

108

i,

MEDICAL HELPLINE

i,

EMERGENCY

ki,

AMBULANCE

DIAL

1298



(c)

(d)

(e)

®

For Zigitza Health Care Limited

Manjula Easwaran
Company Secretory

The identity of the reserves of Demerged Undertaking of Demerged Company, will be preserved and they
will appear in the financial statements of Resulting Company in the same form and manner, in which they
appeared in the financial statements of Demerged Company. Accordingly, if prior to this Scheme becoming
effective there is any reserve in the financial statements of Demerged Company, which is available for
distribution to shareholders, whether as bonus shares or dividend or otherwise, the same would continue
to remain available for such distribution by Resulting Company, subsequent to this Scheme becoming

effective.

The inter-corporate balances, if any, between the Resulting Company and the Demerged Undertaking of
the Demerged Company shall stand cancelled and there shall be no further obligation /outstanding rights
in that behalf.

Upon the Scheme becoming effective, the entire shareholding of Demerged Company in Resulting
Company shall stand cancelled. Upon cancellation, Resulting Company shall debit its Equity Shares
Capital Account.

The face value of new equity shares issued by the Resulting Company pursuant to Clause 7 shall be
credited to the Equity Share Capital Account of the Resulting Company.

In case of any difference in the accounting policies between the Demerged Company and the Resulting
Company, the accounting policies followed by the Resulting Company shall prevail and the difference, if
any, will be quantified till the Appointed Date and shall be adjusted in the revenue reserve, to ensure that
the financial statements of the Resulting Company reflect the financial position on the basis of consistent

accounting policy.

The surplus, if any, arising after taking the effect of Clause 8.2(b) to Clause 8.2(g) shall be credited to
“Capital Reserve” in the books of accounts of Resulting Company. In case of deficit, it shall be adjusted to
existing capital reserves or revenue reserves and if the Resulting Company has no reserves or has
inadequate reserves, then the remaining deficit will be debited to an account titled ‘Demerger Adjustment
Account.

e

Date: 27 March 2023
Place: Mumbai

@

ZIQIT2ZA

Zigitza HealthCare Limited

Regd. Address : 23rd Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (W), Mumbai - 400013, India.
CIN : U85110MH2002PLC138005 « +9122 61785000 (§+91 226178 5097 @ www.zhl.org.in & contactus@zhl.in
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

To

! . 11th Floor, Tower II,
The Board of Directors, One International Center,
Zenplus Private Limited S B Marg, Prabhadevi (W),
Sunshine Tower, 23" Floor, Mumbai - 400 013

Senapati Bapat Marg, Dadar West

Maharashtra, India

Mumbai, Maharashtra- 400013, India T +91 22 6626 2699

F +91 22 6626 2601

Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of arrangement pursuant to sections 230 to 232 and other applicable provisions of the Companies Act,
2013, and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

1=

This certificate is issued in accordance with the terms of our engagement letter dated 22 March 2023 with
Zenplus Private Limited (‘the Company’ or ‘the Resulting Company’).

We, the statutory auditors of the Company, have examined the proposed accounting treatment specified
in Clause 8 of the draft scheme of arrangement between the Company and Zigitza Health Care Limited
(the Demerged Company’) and their respective shareholders (hereinafter referred to as the ‘Draft
Scheme’) as approved by the Board of Directors of the Company in their meeting held on 24 March 2023,
in terms of the provisions of Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 (‘the Act’) and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
(‘the Rules’) with reference to its compliance with the accounting standards prescribed under section 133
of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended) (the ‘applicable
accounting standards’) and other generally accepted accounting principles in India. A certified true copy
of the Draft Scheme, with the proposed accounting treatment specified in Clause 8 of the Draft Scheme,
as attached herewith in Appendix |, has been initialed and stamped by us for identification purpose only.

Management’s Responsibility

3.

The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting
principles in India, is that of the Board of directors of the companies involved. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation of the Draft
Scheme and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Management is also responsible for ensuring that the Company complies with the requirements of
the Act and the rules, and the applicable accounting standards, in relation to the Draft Scheme, and for
providing all relevant information to the relevant National Company Law Tribunal.

Auditor’s Responsibility

B

principles.

Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide a
reasonable assurance as to whether the proposed accounting treatment specified in Clause 8 of the Draft
Scheme complies with the applicable accounting standards and other generally accepted accounting

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,
Connaught Circus, Outer Circle, New Delh,
110001, India
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Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of arrangement pursuant to sections 230 to 232 and other applicable provisions of the Companies Act,
2013, and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the Institute of Chartered Accountants
of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the [CAI.

Opinion

8.

Based on our examination as above and according to the information and explanations given to us, along
with the representations provided by the management, in our opinion, the proposed accounting treatment
specified in clause 8 of the Draft Scheme attached herewith and stamped by us for identification only, is
not directly addressed by the applicable accounting standards but it is in compliance with other generally
accepted accounting principles in India.

Restriction on distribution or use

9.

10.

For Walker Ch
Chartered Acco

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the requirements of the provisions of Sections 230 to 232 and other applicable provisions of the Act
read with the rules, for onward submission along with the Draft Scheme to the relevant National Company
Law Tribunal. Our obligations in respect of this certificate are entirely separate from, and our responsibility
and liability is in no way changed by, any other role we may have as statutory auditors of the Company or
otherwise. Nothing in this certificate, nor anything said or done in the course of or in connection with the
services that are the subject of this certificate, will extend any duty of care we may have in our capacity
as statutory auditors of the Company.

This certificate is issued at the request of the Company’s management for onward submission along with
the Draft Scheme to the relevant National Company Law Tribunal. Accordingly, this certificate may not be
suitable for any other purpose, and should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care or for any other purpose or to any other party to whom it is shown or into whose hands
it may come without our prior consent in writing.

Firm Regjstratio .. 001076N/N500013

Rakesh R.
Partner

Membership No. 109632

UDIN: 2310963BGXDZM4778

Place: Mumbai
Date: 27 March 2023

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,
Connaught Circus, Outer Cirele, New Delhi,
110001, India
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23rd Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (W), Mumbai, Maharashtra 400013

ZEN PLUS

EXTRACT OF DRAFT SCHEME OF ARRANGEMENT
ACCOUNTING TREATMENT ON DEMERGER OF DEMERGED UNDERTAKING
Treatment in the books of the Demerged Company:

On the Scheme becoming effective and with effect from the Appointed Date, the
Demerged Company shall account for demerger of Demerged Undertaking in its books
of accounts as under:

All the assets (including but not limited to investment in Resulting Company), liabilities
and reserves of the Demerged Company pertaining to the Demerged Undertaking, being
transferred to the Resulting Company, shall be reduced from the books of accounts of
the Demerged Company at their existing carrying values as at the Appointed Date.

The inter-corporate balances, if any, between the Demerged Undertaking of the
Demerged Company and Resulting Company shall stand cancelled and there shall be
no further obligation /outstanding rights in that behalf.

Expenses of Scheme as referred in Clause 19 shall be charged to Statement of Profit
and Loss account in the books of accounts of the Demerged Company.

The excess/ deficit of the net assets of the Demerged Undertaking standing in the books
of accounts of the Demerged Company and transferred to the Resulting Company on
the Appointed Date under Clause 8.1(a) shall be adjusted with ‘revenue reserve’ in the
books of accounts of the Demerged Company.

Treatment in the books of the Resulting Company:

On the Scheme becoming effective and with effect from Appointed Date, the Resulting
Company shall account for demerger of Demerged Undertaking in its books of accounts
as under:

The Demerged Undertaking shall be accounted for in the books of account of the
Resulting Company in accordance with generally accepted accounting principles in
India.

The Resulting Company shall record the assets, liabilities and reserves pertaining to the
Demerged Undertaking vested in it pursuant to this Scheme, at their respective existing
carrying values appearing in the books of accounts of the Demerged Company as at the
appointed date.

The identity of the reserves of Demerged Undertaking of Demerged Company, will be
preserved and they will appear in the financial statements of Resulting Company in the
same form and manner, in which they appeared in the financial statements of Demerged
Company. Accordingly, if prior to this Scheme becoming effective there is any reserve
in the financial statements of Demerged Company, which is available for distribution to
shareholders, whether as bonus shares or dividend or otherwise, the same would
continue to remain available for such distribution by Resulting Company, subsequent to
this Scheme becoming effective.

The inter-corporate balances, if any, between the Resulting Company and the
Demerged Undertaking of the Demerged Company shall stand cancelled and there shall
be no further obligation /outstanding rights in that behalf. VVU

ZEN PLUS PRIVATE LIMITED E}L
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ZEN PLUS

Upon the Scheme becoming effective, the entire shareholding of Demerged Company
in Resulting Company shall stand cancelled. Upon cancellation, Resulting Company
shall debit its Equity Shares Capital Account.

The face value of new equity shares issued by the Resulting Company pursuant to
Clause 7 shall be credited to the Equity Share Capital Account of the Resulting

Company.

In case of any difference in the accounting policies between the Demerged Company
and the Resulting Company, the accounting policies followed by the Resulting Company
shall prevall and the difference, if any, will be quantified till the Appointed Date and shall
be adjusted in the revenue reserve, to ensure that the financial statements of the
Resulting Company reflect the financial position on the basis of consistent accounting
policy.

The surplus, if any, arising after taking the effect of Clause 8.2(b) to Clause 8.2(g) shall
be credited to “Capital Reserve” in the books of accounts of Resulting Company. In
case of deficit, it shall be adjusted to existing capital reserves or revenue reserves and
if the Resulting Company has no reserves or has inadequate reserves, then the
remaining deficit will be debited to an account titled ‘Demerger Adjustment Account.

For Zenplus Private Limited

Manjula Easwaran
Director

Date: 27 March 2023
Place: Mumbai

s

_ ZEN PLUS PRIVATE LIMITED
23rd Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (W), Mumbai, Maharashtra 400013
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website of the Stok Exchanges i¢. BSE Linvied & wata bseindia com and Nationai Stack
Exchange of india Limiled 3l wiw.nsgindin com and Ihe remete &-volng websita of Nasenal
Securiies Deposifory Limited [NSDL) at wi gvoling sl com, The reguiremen of senting
pAysical copiss of Nolice of AGH aieng with Arnual Report has bean dispensed witt vide MCA
Ciculars and SEBI Circidars, ard henca no physical copy of the same will be prowided

Tha Company has avaien evating system of NSDL for pravioing remote e-voting faciity
{FWle i Ml o g S 005 D A s 10
a0 15 mambars. The inskuctons fo atiending Ihe AGM IFtough VCIOAYM and the manner of
e-voling are provided in the Natico oaavening the AGH. If your & mail addrass s already
registered i Ehe Company! Depository, the login credentisls o cas! vales theough e-vabng
system are being seql on your regiaiered emsil address, Memoss are raqussted 1o regster
thess emalladdresses in manaer pravided in notice, Plesse nate that sams legin credentals
are requiro0 for paripating in AGM trough VG/OAVM and 10 cast votes an resolutions
wectionealy uing the AGH

1_| Commenoement of romale g-valng | Tuesday, 267 Ssptemhes, 2020 al 09.00 @ 1ST)

2 | End of oo a-vuing Thussday, 28° Seplembar, 2023 ot 05.00 g (18T)

3| Cutat e fo revote avotg | Frdy, 22° September, 2923

mobile numher (PAN Number! Bank Mandaie! Nahonal Elecironic Clearing Seriice (NECS)
Mok e 4 Cimging o gl el i s e o
along il sell-ahasted copy ol PAN, origial cancebed cheque with preprnted nms of

T [Weksi addess of e corgany
and of e agency hero natie of | wirw gunllnginda o
e mestng & dsp

membar and bank atlested copy of passhock stalamen: sfowing pame ol tha account uider
o Pt No. B:5, Part B, el WIE,
Anheri (E), Mumai - 400093: Email Id: civesta gl Fi. N

228671 2001, Berefsal aurars hiing shares i eesrons form ate requested to reg.mw

Ll
2014 s amenced from i 1o fime, ard Regulalin 44 of e Lising H.gumm b i be

o o cast i g
AHGM) 378 -vating Facly (3 1he AGH), 0 al the fesobions sel e in AGN Noice. The Fley of
il Facliy or e-valingat e

Mambiers whisare present i fhe AGA through VCIOAVH taolfy and have nt east heir vote on e
feseluicns Praugh cenote evotng All e Nenbars ave inomed at 1, The busingss #s sel ot
in e 57" AGN Nesce wil be barsacted thaugh g by elicloric means i the forn of e-voling

ot
5 Contact dets of The person
responshle 1 aduess the

nevances canvectsd win Ihe | Cantral Deposiiory Services (ndi) Linitec
Tacly for Viriog by elecionic means | Marethan Fisurax, &-¥ing, Z5th foor, N Joshi

i Fakesh Da &l 1800226693 ar
Erait 5. 2

2
o e Campy e on b cutof del L. Merday, Seoterer 18, 2025 & perscn wAcss s is

a5 on e cut ol date, Ls, Moy, Seglembe 18, 2023 cr shall be entled 1 uola rough remete
uefing'e-valing &1 the AGI. 5. Ariy person who acquires shares of the Company and becomes
memb of tha Campany aher sending fis e f the AGM and hokling chares 2s on cutof date
I Mondey, Septamaer 18, 2023, may ot hes User D erd passord by seniing en emal 1o
Falo No,DF I and G 0.

However, i 2 gersan s alrzacy regisered wih NSDL fo ranmule echng then exsting aser ID ard
password can be.used or cashg the votes. 4, The remole evoling penod begs on Thursday,
Saptenber 21, 2023, 08.00 a.m, (IST} ang anc o Surviey, Septambar 24, 2023 05,00 pm, (IST)
The ramole e-vcting modle shall ba tsabied by MSDL far voing frersaler. Onca tha voia on &
ol 5, Dutg

s parcd,
by remale: grcting besare fhe AGM. 6. The liembers wi be provdad wen the tacliy for e-volg ot

evcking bafore e AGM, il
oo fo

af the AGM. 7 e
ihe AGM thuch VE FCAVI,
b shal s b g a3l e AGM B 9
‘umtg 31 e AGM anginsiructons for atenting the AGH thcugh VCOAYM

Marg, Lower Parl (Eas, Mo - 30001

Notes:

1. Dugtha |, marirs can cast her g by logang o 1o 16
webste at winy.ev0lingnds com

2 1 COSL for ol aler .00 pan. (15T) o 28:08-
2023

3, The remaie ok parial for voling

15 miutes aher the corzuson of the meetng

4 The il for cveneg aidurmy the AGM sl be e avaiadle and e mermbers aending
e ek vsrﬂlmlﬁwlml:eeby rencts g | P 5 AGM and e chermise

5 detas, Fany,

Degository Pn;lums (EPs) i axder 1o get he same regsiered,

‘The Final Dividead o Rs. 375 per squily share and Special Dividard of 85, 1 255 por agully
share, aggregating to Rs. & par eguity share of faoe value of Re. &/ each, racommentad
by the Soard of Difecters of the Gompany for the financiel year 2022-25, d declared at the
35¢ AGA wil ba payabla on or ter Qctotier 03, 2023 o these sharsnoiders whess names
a1 rogistared In 1o Fogister of Mambers of the Company as on Record date 6. Seplemoar
22, 2023 provided by Ihe Deposilores. subject to deduclion of fax.at sauroe: as apglcabio.
Bk i gl 0 B gt o 400 Vo il i bt o
financial yaar 2022-93 vl be from Saturday. September 53, 2003 to Friday, Saptember 29
2025 (i iy kuswe. T ] BV0And and speia SWIB, e dpprovd By 1o
sharshoiders o 1he ansuing AGM Wil ba pad on or aftar Octoser 09, 2023, slsctioncally
Wrough varaus onine Iransler made to those shareholders who have updaled thei bink
accour detals, For shareholdars who have pat uadatad their bank account defads, dividend
waanls/ demand drafis! chaguas will be sant o thei registerad addss.

To enavie direct credil of dividend fo your bark account, shareholders are requested to
update their bank detalls with Their Depasitory Paricipanit) (whsre shares ae held in

0, 1 he same
et i i et parteipated n he mesting fhrough VEOAVM faciity.
hen I vetos: cast by such sharehoirs shal be consicered vald a5 Ihe facily of gotg
daring the mesting ' avallabis crly 12 e sharshalders atending the mestng

5. A member may parcipaie i the meeting sven ater exercising hisTer fght o vole Trough

tomele e-vcting but snall nal be atowed a vota again atidusing the messag

The Vg rghts of fhe merbers shall b in proparion o bair share o the paickup capla of

the campeny &5 on cul-oF date |, 22-082023 and./ or A person whase name [s tecores in

Ha islr o Mt r 1 2 Pistr o Bsniil canss s by e degostaies

the AGM Netce anc also avalsbie on fhe Campay's wedsie at wawinics.n a0 on e webile of
NSDL at 5, In ase o any queres, Membars may rear the Frogquerty Asked
S [FAm e Shombk e 5 i o Lo A i o

dhowriaad section om ar e o0 022-4365 7000 8nd 0222498 TIX0 o send
 fo0uest 10 M Paﬂln e wnager NSDL A W_Mmﬂ who wil 50 witeest the
ki

sniizer o senze

the process af rerole eawling ard s m.;a\ tha AGM in & fir and lrareparent marmer. 11. The
vesng resues shat

g Win e consalasied SuTINers Repon, snal 0 pACeD on 1he Watste o e Comozng
o i), HSDL

Sick Evchange of inda Lititer

For NITCO Limited

sg
Dste: Sepiember 01, 2023 Gasta 4
Plaos: Mismbai Comgany Secralary & Compliarice fizer

BHANDARI HOSIERY EXPORTS LIMITED

| ||| lage Meharban, Rabon asd, Lushiasa 141007 Pusjob) il
umm Illll Fax: +81-161- 2690380, E rﬂl.h*"ﬂliﬂnnun
NOTICE OF 30th llﬂllll I]!IEIIILM[EIIIB [BOOK CLOSURE AND REMOTE E-VOTING
NOTICE is eraby gpv hal the 30 Anvual General Mg (AGM)of the Mebers of Compay wl
e hald on Sahday.the 30 dy of Soptembar, e £ 40 Al & the Rogisind Ofia o e
Company io farsact e D'mn:w:msuualausmmsnm in e Nulumm»cmalxv-m
Tha Motz of he Regrt
‘whoge e-mail addwsses are avalable and physically o #ose whose e-mad addresses are o mme
The abresad documents ar 50 avamuz o0 e Cpanys websle i hancarerport oon
Exctorge # Sk Excargs o e
on'the webste of

W G Dﬂm‘mﬂﬂ’vﬂy Mot of

CDSL al wirw gvofirgncia o
mmwtlmmnsombygmmamrmm&umwan-crmmmns.u 13 val

e Reglor o the Cormpan bom Sy the
iﬂu:jl;l!m 280 smu, we 3ith Septantes, 2023 \m ot k) v e puoss of
o A ol dvidend
egteres. Equty Daen, mﬂmmmmmw milmm mmmmmmm“s
appear o e Register of Merbers o6 on 23rd day of Seplember, 2021,
Remale E-eing Pursuant Io Secicn 108 of e Companies Azt 2013 read wih Rale 20 of the
Cernpanies (Managament s Adminiation] Rdos, 2014 &5 amenced sed puesiant b B provsis of
SEB(Usting Othgations ord Dislosure Ragukuments) Regulations, mls e Curpmny ok ool
el ewlwq aam o dll ety w“umlru a\ mu sl' Al e ot

s

Me»ﬁld \wm- l!mwe vty servees pod w w casl Wu deleie mm- inscion Iw
evcing have nemem alog wih e Nofoe nd Al

1. The remale e-vatig periad commenoes an Weanesda ‘cmmwnzvmswnﬂmmm
WFMSWMEEMLSWFM 1sT) numgmwm nnvemy hoidng
shares b n nnym\'w o rm. 1 ook 4o um s, Sauatsy,
aplabar 23, if ol by remce a-vcling. The remole swoing moﬂulﬁ sl

s by COSL e vl o
. Any parson, who accyas shares and becomas mamber of the Gampany aher dispatch of the Nesios of
11 AGH 0 Pokiing shares 38 of the ot o il L. Satrtr, Suptamtes 23, 2023 may st e g
1D and passord by wending a request al helpdesk.evcing@odsina com o co@bhandaneaat com
Hownver, If 2 person i already regiatord witt COSL. for a-vaitng then existing usr [0

I, 2008 femole e-vckng a5 wal
88 vating aurng mesiing

7. ny sharenoidaris) hoing shares in physical form anior novndividUal shassholder who

acqies. shares af the company m1d becores & member of e company alter e Noboe of

cutoft e, 18,

22 September, 2023, may obtain the login 10 and password by sending 4 equest at

tachal ol e o, 800 255 33 Aemalvaly, Mermbars

ATA ancf seck Howere, o0

wae) ard wih the Company's Regisirar and Transier Agent (whars shares
as@ haid n prysical mode)

Pursusnt to Finance Act, 2020, dividsnc incoms wil be ta¥akls in the hands of Sharehiiders
with gffect from Agril 1, 2020 and iha Company is reguired fo Geduc tax at source (TS} from
widend pald 0 the Shivehalders al ales rescribet urder te Incame Tax Aci, 1361 The
Shaceholders are requested 1o update e Residential Salus, PAN, calegory with their DPs
[ sharde held in electronic 1or) and Company/ Regisirar and Transher Agent (i sharas are
held in physical form). Tha TDS rales and all details relating lo TOS have been smailed to af
the shareholdars and aiso avaitable on the website of the Company.

The above infometon is being ssued foe e knowleags and benekt of &l e Memders of
the Genpany in conplidnca wih e MCA Giculars and SESE Lising Reguiations read wih
SEBI Clrcutars,

For Datsmatics Global Services Limited

Divya Kumat

Plase: Murbal EVP, Chisf Legal Oficer &

contact hir Raj

For AB CORP LINITED
Sd/
Rajesh Yadav
Place: Mumbal Managing Director
Date: 02,09.2023 DIN: 02409760
4 row ARROW GREENTECH LIMITED
T egd. Offies: 1, Laxmi Indusiral Estaie,

Mew Link Aag, Andher (W), Mumbai 400 053

TEL: 022 4974 3759, Emall conact@amomgreentecn £om, CIN: L2101OMH19%2PL 0069281,

Notice of AGM, Book Closure and Remate E-Voling Information

Natioe is hereby given that the 31 Anncal General Méeling of the members of the Company
will be beld on Saturday, the 23 September, 2023 a1 3:00 PH through Video Conferencing (VC)
e

Minisiy of C India [Crsulars}
wilh e provisars af the Companies Act, 2013 (e ‘4t Secrelatal Stanoard-2 and the SEBI
{Listing Obigations and Discissure. Aequiremarts) Aeguitions, 2015 ('SEBI Lising Aeguiatons’).
il ohysical gresence of the manbers o ransace e Crsinasy and Specel Busness 35 el
Ut i he AGIA Nt The slectraric copies of e Notice cf 312 AGH and Annual Report for s
Finanicil Year 022-2023 has been sent on Sepiember 01, 2023 Jo al sharsholders whose emal
atrasses are segistered with Company o with Gompary's egistiar ano. Shara Transter Agent
namely L ki ncia Praate Limie (FTA) or Wi thar resoacive Depositiry Particparss.

1 you have e ragisered your aml adihess wih e Company of wit Company s Regitar and
Snare Trancler Agent
Paricipaats you riay fllow for

your sl afresss:

Physical Hoidng | Pieass send 4 racuas 1o e Can

al poasach BaroapmRntsch prodc
LT hlv Ha., Mame of the sharenolder scan T of Share Certfcale Front &

cm 310 Passpor ot rege > sl

Demat Heideg | Piease conlact your Depositary Paripant (DP) #n0 regater your amad adivess

A bk aconurt derais 3s avisat by you DP

i
Data - Septamber 01, 2023 Company Secretary

password far gastig your st I yuumm ek il et bl
usig Forgol Usee ‘avadsdls on n case of

Gorpany and hecamas 2 Mantter of tha Company ater dispeich of the Hotioa and holds
v o e 1.1 g ISR A Ko T 358 ke 14 Koo o

Hnld\nu securtes in demot mode.
Amembescan ops valing e, sther

or by e-voing atidurng the AGM. If & member cast voles by bolh modes. then wofing M!
hrugh omose et (Proe ta AGM] shall prvall and -volig alfdurng e AGH shall be
treated ac imvad. Also, nale that once: the voles on a resslution is cast oy the meriter, the
maraier shal ol be alowe 1 change b Subseauenty

The detsiled proceduralnsiructions for remolo svoting befors AGH | eavating at during
the AGH and for ttending the 30° AGH by VCIOAVM is provided in the Nalice of the

10 Pursiant 1o MCA Clrcular No. 2012020 daled May 5, 2020 read wilh General Cirauar Nos.
1472020 dated April 82620, 17/ 2020 dates Apel 19, 2020, and subsenuent croulars sausd
i 156 ragavtl, e laest biing Circukar Mo, 107202 Gated Decembar 23, 2022 read wilh SEBI
Circular Hos. SEBUROIGFOICHID CIRPi202074 aled May 12, 2020, and subseuent
it issued it thi segard, the lakact bamg Circuiar No. SEBIHOICFDIRGD 2P/CIR203
4 dafer Jonuay 5, 2023, a5 tne Forficeming AGM s being heid miough VC | DAVM, ané

irsdancs of Martbes has basn ispenisad wih, the facily 5 apport prey o attend

e st v for Tie memiers 5 1ol avaliable for 4G 307 AGM

" M through VC / the pupase of eckoning
the gutrum urer Secion' 103 al e Ackfead with WA Cirusar No. 142029 caled A &,
2020

12, I case you have any quetes orIsses regarcing evolng. o may e Ihe Frecuenty Asksd
Ouestions {FAQE) and s-vuling manus avelabie 2t o evairgidia cam undet bel seclon
or wite o emall 15 nelpdesk pvling @cdslindiz com

0,03 o ot an s

issues related to login ihrough Depository ie. COSL and

Lagin type. Helpdesk details

incividul Sharehokders hokding securties in
Dervat mode wilh COSL

Members facng any tachvical ssue i login can
conlact COSL halodst, by sendng a ragusst al
elosesk.suing & edsliicia.com ar gortact a tal
febe o, 1300 22 55 33

T e ———
et mode wilh NSOL

Warbars facig ary eehical Sebs  fogh can
coract NSDE helpdesk by sendng a request al
estingrsdlonn ar callat 022 - 4836 7600
and 022 - 2489 7000

“The Baaid of Diracles s Bppcinted W', & J & Associates [CS Ahieet Jan), Practing Company
‘Sacratariss, [Membarsnip No. FCS 4475, GP No, 3426 as the Scrudrizer 1o sentinas e remofe

e AGM and e AGM by a et
transparent manner.

No_16
[Soe Regulation-38(3)
By All Permissible Mode

Office of the Recovery Officer-l/ll
Debts Reccvery Tri!:urml Pune

Unit No. 307 to B
Sl 'ayur F'un(«lﬂﬂu
RC/412020 071082023
Warrant of Attachment of Immovable Property Under Rule 48
of the Second Schedule to the Income Tax Act, 1961
Read with the Recovery of Debts & Bankruptey Act 1993
Bank of Maharashira

Mis, Nawathe Architects and Engineers Pvt Ltd.

o,

(CD5) Mr. Sudhakar § Sawant, Add- Row House No. 30, Plot No_ 27,
‘Suhas Co-Operative Hsg. Saciety, Section 18A, Nerul (W), Navi
Mumbai-400706.

(CDB) MiS. Nawathe Infrastructures and Consultants, Proprietor

r. Mahesh Govind Nawathe, Add- Audumbar Shripad Park
Near Damale School Maruti Mandir, Rantagin-415612
Whereas, (C. D) Mis, Nawathe Architects and Engineers Ltd. &

Oths, hava failed fo pay the sum of Rs, 3,79,80,885.07 (Rupees Three

Crore Seventy Nine Lakhs Eighty Thousand Eight Hundred Eighty

and Paise Seven only) along wilh cost, expenses and Fulure

inlerest @ 12.95% wilh simple interest p.a. from 26/07/2018 til
realization and costs of Rs. 1,75,010.00 (Rs. One Lakh Seventy Five

Thousand Ten Only) payable by yuu in raspacl of Cerlificate No.

ip by Tribunal,

thlaas (C.D.) Mis, Nawathe Architects and Engineers Ltd. &
Oths. was ordered by the Presiding Officer, Debts Recovery Tribunal
Pune who had issued the Recovery Certificate dated 03(12/2020 in
OA/989/2016 o pay to the Certificate holder Bank /F.I..
Rs.3,79,80,885.07 (Rupees Three Crore Seventy Nine Lakhs Eighty
Thousand Eight Hundred Eighty Five and Paise Seven only) along
wilh cast, expenses and Future interest @ 12.95% with simple interest

boused o castrg v

A T el o g o ghshcronc g oy okt o oo g vl a8 b
e ot at e mowt e mambers i P el who hv ol ey cas e v
et st vl eogh e vng s o b o g o b G

g I ole o ]

hxsrdl ot bs.-ﬂwmmuo:rrhrw
54

ha same, along with the Seutinizer's Repor, wil be availsbia on the wmba of tha Company
stansieals com and on the websits of COSL i 1. Tha rasult wil
Simerasey v oo o1 S Eparg 88

Baok Closure

Bty titard ne

o & rocursed in e Rogiter o Meers
manlained by the Depostiies as on the cul<fl date only shal be vmoa: o aved e facikty of remcie
ot as vl 2 voing n te ACH
& A rievanoes convecld wifh i facly for voing by elecionic means may b addressed o e
Rakash Datv, S Manager, Central Dapostory Sorvices (india) Limited, A Wing, 250 Fiooy, Marathon
Futures, Mafatlal M Compourds. N M Jash Marg. Lower Parel {Exsf], Mumbal - 400013 or send an
n\ o hedodesk avalingBedsing.com o cal o 122- 23056542143,

Tha Bosed of Dirocos s comeanded payenent of i o o o of R 0101 porshare m Rs
|‘ face vahue I FY 2022:21 s
0 days of cechraion o ihoss members whose raes appest n Hug!lm of Wambers and wm
wm‘lmaal k 2308.2023. To avoid

e fequasted 1o provide | update Mar Bank #mo«nr oataly MM \MER No., FSC Code, Aocount
vuus:mw o Oy
in rocay dvicand irectly i o bank accound on e payout e, s par 1T Act, diddend paid alr
(1.04.202 shal b st 1 the had.of shartviders and Company shal deduct TDS st n-g ump of
making paymant, A bref neks summarizig e appicable TOS. provisions in scoomiance
prnisicns of he (T At for various member cagares, inccing Resident or Nor-Resident mhs;
Iogemar Win documeréadn requramant fom memoars n s fegars i provid under ‘vestors
Reabions’ ! Company's websie.
For any quanes i gardng
Mmlqmanua\ o heesk
esnburs may aditoss Wk quoresgriouances, I any 1 e Regiars an Share Translr Agenss o
Campany- WS LINK INTIME WD VT, LTD,, Nakie Heigs, 15t Flece. Plot N NH 2, LSC. C!Bm
Iear Saitl Martet, Janaigu, New I]B{llr’lm EMAL: DELHI@LINKINTIME.CO.N, PHONES: 011
41410502 - 4, FAX, 011 - 21410891 ve 1 e Campary. L] Ofics o emal sl
Imestrenandarupor.com o a conact Mo, 8872016410

. sleasa aler (A" and

By Order of the Bcard

(Nitin Bhanﬂaﬂ)
Chairman & Mg. Director
(DIN 01385065)

-2023

[3fAnIRTERE" epapr in

SEB L ) Regulations, 20
S T e o e S e o 25 oot
s, 2023 1o Ficy, s 25° day of Setamter, 2023 (oo ey rclusng] foe the purpose

al tha Thitieth AGHL
A Gasumant e 1o the Al Regor 22:23 and Katos of S AGH wi b avalate for
rectin dung tusess s nbatvesn 1100 .10 010 g, o o ok s e
iy, Sy e bl o)l e gl Ollce o e corpy o e die f

pa. from 1ill realization and costs of Rs. 1,75,010.00

{Rs. One Lakh Seventy Five Thousand Ten Only) and whereas the

sum has not been paid.

2. it is ordered thal you the Certificate Deblor as Set farth are hereby
prohibited and restrained unti furlher order of the undersigned from

charging the under inany way, and

that all persens be, and that they are haraby prohibitad from taking
any benefit under such transfer or charge.

3. You are required to appear before the Recovery Officer, Debts
Recovery Tribunal Pune on 17/0/2023 a1 10.30 A M. to take notice
of the i jonof Sale.

Description of Property

ME AGM, ‘daring ths meeting hours 11
possitie by the Company Mwmwly Members car alee requast by sending an o-mail ru
Camoun o et sl an o and g e e Al Somint
Medtog of s Gofery: By the Onderof the Board
Of SCAN STEELS LIMITED
Prabir Kumar Das
President & Company Secrelary

Place : Mumbai
| Date ;01" Seplamber, 2023

For
Advertising in
TENDER PAGES
Contact
SJITENDRA PATIL
Mobile ™No.:
Q020012015
ILandline No. :
67440215

Mermbers may role that tho Natice. wil aka be available on the Gompany's webaie at
i ATowgreeatech.com. webates of the Siock Exchanges | BSE Linited and Nationa! Siock
v Liried at wwn bstinga.com end v rsainds,com respecively and on website
of the eating agency- Naticasl Securites Depasiiony Limied at nitps:/iwivs vating.nsdl.com,
Ptsuont 1o Section 91 of The Gomparies Act, 2013 e Register of Merers and Share Transler
Backs of the Campany wil remain cosad from Thussday, 214 Seplember, 2123 lo Salurday, 23
Septormbr, 2023 (bt Says inclsive] Sor e pupase of AGM and o datenine o eigiiy of e
mermbess for the peyement of the Guiden for e Finencial Year 2022:2025.
The Gompany & pleased to provid fis members the ety 1o exerciss ter igh to vots on the
esciuions progesed 1 bo passod al the 31 AGA by fenete o6y and 0 s durig e AGM
For s gurpase, the (‘wvwny has enlered into an apreemant wilh Hetionaf Securites Depostary
Linied (HSDL) horized agency. The facity
o A s by & TGt g e ot Y 38 el 88 v e o1 e
1o AGM wil ba gravided by HSDL.
The ramale e-ving picod commences on Wodnesday. 20" Saptomber 2023 {390 am. IST) and
s Fiisey, 22+ Septambier 2024 50 prn. 5T} The a-vuting modide she be isshied theveshter.
Onca th e o 3 AchT s cat by o Mambir, | 10 hat ok b alomsd t chre
- The voling rights of M
e capist o he Compny 03 ot cutr dae, Seturdey 16" Stpieroat 2023 The procodise
far evcling s avaiable n e Kafke of e AGKL, 1 case af a cusry, Manber may 1er o (FACS)
enai o ey

et A a
puspase ey, Ay person, wha acquites shares dnd biecomes a Merbes of the Cormpary aher
dspatch of Ngtioe of e AGM &nd hotds snares 85 01 he cutoft date 6. Sshday 16 Saptember
2023y cBLan login 1 and password by sandng @ ecvest & . Bowsver, e/
che s lreaty O for semete eroing histher exizng User 1D
& password for casling Iha e

Mrsters, Who reed aséistance bafore or g e AGI, can corfact NSOL on avcing@nsd coin
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For Arrow Greentech Limited

Poonam Bansal
Company Secretary

Placa : Wumbal
Date : 0200.2023
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GOLD AUCTION NOTICE

The pledgeinspecc and the publs n general, o heray ot tatpuc
auction of the gold omaments pledged in the below accounts is proposed to be-
conducted at the following branches on 18/09/2023 from 10,00 am onwards. We:
are aucloning gold omaments defuled cuslomers who iave faled lo make
payment of hislher loan amount despite being nolified by registered letters.
Unauctioned items shall be auctioned on any ofher days without further nofice.

withoutany futhernotce.

List of pledges:-

BEED, HIRALAL CHOWK BEED, 134680700022932, 2977, 3013, 3019, 3036,
3052, 3061, 134680730044167, 4614, PARLI VAIINATH BEED,
134760700026187, 6218, 6224, 6278, 6315, 6329, 6358, 6374, 6395,
134760780000074, 0078, DHULE, GANDHICHOWK DHULE,
126040700028765, 8828, 8903, 8991, 8995, SHIRPUR DHULE,
134060700018199, 8223, 8237, 8300, 8328, HINGOLI, HINGOLI,
138310700001938, 1972, 1979, SADAR BAZAR HINGOLI, 134780700010124,
0129, 0158, 0172, 0201, 0205, 134780730012515, 2516, 2517, JALNA, AMBAD
JALNA, 133010700040166, 0188, 0200, 0227, 0238, 0281, 0283, 0302, 0328,
0332,0371,133010730016548, 6590, 6777, 6831, BHOKERDAN ROAD JALNA,
133830700025238, 5330, 133830730030263, 0304, 0420, 0429, CHAMAN
JALNA, 134740700035318, 5330, 5348, 5372, 5399, 5418, 5421, 5422, 5489,
5493,5610, 5670, 5686, 5693, 134740730034826, 4913, 4967, 5312, 5344, 5423,
134740780000154, MAMA CHOWK JALNA, 132040700032750, 2801, 2815,
2862, 2866, 2873, 2876, 2917, 2995, 132040730032573, 2782, PARATHUR
JALNA, 133220700047233, 7265, 7295, 7314, 7421, 7435, 7455, 7463,
133220730023835, 3925, 3926, LATUR, AUSAMAIN ROAD, 137450730019308,
AUSA ROAD LATUR, 139160730004662, 4704, 4793, CHANSHUK ROAD
LATUR, 134830700026582, 6669, 6674, 6693, 6735, 6776, 134830730018975,
8994, NILANGA, 1382907000327, 3290, 3356, 138290730006857, 7045,
7046, SHIVAJI CHOWK AHMEDPUR, 138240700002805, 138240730008371,

Property adm 882 sq. fis. and 301 sq. . respectively, 1st
Floor, Parasmani Building, K. C. Jain Nagar,
Maruli Mandir, CTS No 449 447A and 443, §. No.
371ATAIA, Hissa No. 7/7B+7/6B& S. No. 269
A1ATA1ATA1A, Hissa No. 21D, Ratnagin-415612.
2) Land and House constructed on it being Plot No.
3.5. No. 155, Hissa No. 3/5A+3/5B1+3/582/3, City
5. No. 11743, Shripad Park, Near Damale Vidyalay,
Maruti Mandir, Ratnagin admeasuring 245 sq. mirs
along with the building bearing Ratnagin Municipat
House No. 621/0 (owned by DefendantNo, 2 8.4}
3)GalaNo. 1,2, 3, 4 admeasuring about 8655 5q. £
on 1st Floor, (B wing), Nawathe Paradise, . No. 71,
Hissa No. 2C, Vilage Mauje Khedshi, Ratnagiri
fowned by DeftNo, 6).

Property Details- DGR 1
Property Type Details Property
Immovable | 1) All that piece and parcel of office at 27 & 28,

, 3322, 3341, 3427, 137460730016410, 6509, 6523,
NANDED, ANAND NAGAR NANDED, 1268070003888, 8937, 8955, 9011,
9101, 9148, 126680780000078, DHARMABAD NANDED, 133530700025059,
KINWAT NANDED, 134800700039284, 9360, 9432, MAIN ROAD BHOKAR,
133050700051159, 1168, 1177, 1205, 1210, 1282, 1373, 1429, 1433, 1434, 1449,
1501,133050730011906, 1972, 2221, 2238, 2255, 2263, PETH UMRI NANDED,
134790700026264, 6272, 6295, 134790730009532, 9602, TARODA NAKA!
NANDED, 132380700031441, 1484, 1525, 1530, 1538, 1540, 1659, 1576, 156,
132380730018115, 8136, 8257, 8260, 8267, 8293, 8353, DAMAN, BUS STAND!
DAMAN, 139410700002710, 2748, 139410730000890, 0891, DABHEL,
139210700002058, 2076, 2085, DAMAN, 114770700035257, 5258, 5355, 5438,
5439, 114770730013593,

Persons wishing to participate in the above auction shall comply with the:

following- Interested Bidders should submit Rs. 10,000/-as EMD (refundable to
unsuccessful bidders)by way of Cash on the same: day of auction. Bidders should

under my hand and the seal of the Triounal, on this date :

0710812023 (S. J. Satbhai)

Dabts Recovery Tribunal, Puna.

carryvaid ID .For

Authorised Offcer
For Manappuram Finance Ltd
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: TRA 2023/CR 129/TC2 Date : 17 September, 2023
Expression of Interest for E: of Tree Expert Agency
ENVIRONMENT and Climate Change Department, Government of Maharashtra, invites Expression of |
Interest from qualified firms for the Empanelment of Qualified Firms as “Tree Expert Agency” having

following qualification and experience in planting, preserving and conserving trees.

Qualification :

« The Fitm must have minimum 7 (seven) years of work expetience, in the areas of planting, preservation
and conservation of trees and/ or horticultural practices.

® The Firm must include a team of qualified B.Sc. Horticulturists/ B.Sc. Forestry/ B.Sc. Ecologists
(minimum 2 (two) with experience of 3-5 years), M.Se. Botanists (minimum 2 (two) with experience of 5+
7 years) & Arborists (minimum 1 (one) with experience of at least 8 years).

® The firm must have executed tree/ horticulture related contracts worth of at least INR 1.00 Cr. and proof|

of payment made before 31 March 2023 to be submitted as proof.

Minimum turnover of at least INR 2.00 Cr. in last financial year from tree/ horticulture related contracts.

Positive net worth as on 31" March 2023.

.

The Firm must possess following Professional Skills :
of tree species and their conservation practices.

Sclcnuﬂ knowlcdee of management and conservation of trees.
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of tree trimming and pruning processes.
Mu<l have conducted Arboriculture Impact Assessments (ATA) including site-based studies of trees for
its physiological and structural condition, preparation of tree protection plans, preparation of solutions
to reduce damage to trees during transplantation, preparation of tree conflict studies, categorising of |
trees for retention or removal after considering site and tree conditions.
* Team must be fluent in Marathi, Hindi and English.
Function of Tree Expert Firm :
* Providing technical assistance to Local Tree Authorities as defined under Maharashtra (Urban Areas)
Protection and Preservation of Trees Act, 1975.
Applicants must apply, online only, through the link : https://forms.gle/454dmbQDGe2dShzSA
“Timeline for submission of Expression of Interest from 2™ September, 2023 to 17" September 2023.
Sd-

(Sandeep Kamble)

Deputy Secretary
Environment and Climate Change Department
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NCLT Convened Meeting-Unsecured Creditors

Ziqgitza Health Care Limited

CIN - U85110MH2002PLC 138005

Sunshine Tower, 23rd Floor, Senapati Bapat Marg,

Dadar West Mumbai, Mumbai City, Maharashtra — 400013

Tel No: .................. ;Email: ..................

PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

Name of the Unsecured Creditor:
Registered address
E-mail Id

| / We, being the unsecured creditor, hereby appoint

1. Name: E-mail Id:
Address:
Signature:
or failing him
2. Name: E-mail Id:
Address:
Signature:
or failing him
3. Name: E-mail Id:
Address:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Meeting of the Unsecured
Creditors of the Demerged Company, Zigitza Health Care Limited, convened as per the directions of the
National Company Law Tribunal, Mumbai Bench to be held at Social Service League, 2R4Q+6G4, Jagannath
Bhatankar Marg, Parel East, Parel, Mumbai, Maharashtra 400012 on Thursday, October 19, 2023 at 6:00 P.M. and
at any adjournment thereof in respect of the scheme as detailed in the Notice and to vote, for me/us in my/our
name(s) (here, if for, insert ‘FOR’ or if against, insert ‘AGAINST’) the arrangement embodied
in the said Scheme as my/our proxy.

Signed this day of 2023
Affix Rs. 1
Revenue
Stamp

Signature of unsecured creditor Signature of Proxyholder(s)

NOTES:

1. This Form in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting.

All alterations made in the Form of Proxy should be initialed.
Please affix Revenue Stamp before putting signature.
Proxy need not be a creditor of the Company.

o KN W N

In case of multiple proxies, the proxy later in time shall be accepted.
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Ziqitza Health Care Limited

CIN — U85110MH2002PLC138005

Registered Office: Sunshine Tower, 23rd Floor, Senapati Bapat Marg,
Dadar West Mumbai, Mumbai City, Maharashtra — 400013

Tel No: .................. ;Email: ..................

ATTENDANCE SLIP
(To be presented at the entrance)

Meeting of the Unsecured Creditors of Zigitza Health Care Limited

convened as per the directions of the National
Company Law Tribunal, Mumbai Bench on October 19th 2023 (“Tribunal Convened Meeting”)

on Thursday, October 19, 2023 at Social Service League, 2R4Q+6G4, Jagannath Bhatankar Marg, Parel
East, Parel, Mumbai, Maharashtra 400012 at 6:00 P.M.

Name of the Unsecured Creditor Signature

Name of the Proxyholder / Authorized Representative

Signature

| certify that | am an unsecured creditor/ proxy/ authorized representative of the unsecured creditor of the
Company. | further declare that above particulars are true and correct to the best of my knowledge.

| hereby record my presence at the Meeting of the Unsecured Creditors of the Demerged Company, convened
under the directions of the National Company Law Tribunal, Mumbai Bench, vide order dated 27.07.2023 read
with order dated 22.08.2023 passed in relation to Company Application No. CA (CAA) No.128/MB/23.

IMPORTANT:

Only Unsecured Creditors, Proxyholder or Authorized Representatives can attend the Tribunal Convened
Meeting. Unsecured Creditor, proxy holder or the Authorized Representative attending this meeting must bring
this attendance slip to the meeting and hand over at the entrance duly filled and signed.

Unsecured Creditors, Proxyholder or Authorized Representatives should bring their copy of the Notice for
reference at the meeting.
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NCLT Convened Meeting-Unsecured Creditors

Route Map to the Venue

Venue Details: Social Service League, 2R4Q+6G4, Jagannath Bhatankar Marg, Parel East, Parel,
Mumbai, Maharashtra 400012
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