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Independent Auditor's Report

To the Members of Zigitza Health Care Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of Zigitza Health Care Limited
(‘the Company"), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act) in the manner so required and give a true and fair view, in conformity with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules,
2021 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2022, and its profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

As stated in Note 37 to the accompanying standalone financial statements, the Company's non-current
investments as at 31 March 2022 include investment in Zigitza South East Asia Medical Response and
Ambulance Services Pte. Limited (ZSEAMRAS), its wholly owned subsidiary, amounting to
Z B21.28 lakhs. ZSEMRAS has further invested in Zigitza Gulf Medical Responses and Ambulance
Services (ZSGMRAS), step down wholly owned subsidiary amounting to ¥ 641.72 lakhs for which the
management of ZSEMRAS has provided for impairment to the tune of ¥ 443.23 lakhs in earlier years in
its separate financial statements. The management of the Company has considered that the investment
in ZSEAMRAS is fully recoverable on the basis of factors stated in the aforesaid note including a
valuation performed by an independent valuer.
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As at 31 March 2022, ZSGMRAS's net worth has been completely eroded. Further, the recoverable
value arrived at by the management through the independent valuation is dependent on achievement
of certain assumptions such as revenue from projected contracts and other key assumptions used in
the report. However, in the absence of sufficient appropriate evidence to support the significant
judgment and estimates of such future assumptions, we are unable to comment upon the adjustments,
if any, that are required to the carrying value of the aforesaid investment and consequential impact, if
any, on the standalone financial statements in accordance with Accounting Standard 28, Impairment of
Assets.

The predecessor auditor had also issued a qualified opinion in respect of this matter vide their audit
report dated 13 December 2021 on the standalone financial statements for the year ended
31 March 2021.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘'ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention Note 36 to the accompanying standalone financial statements which describes the
on-going litigations pursuant to the charge sheet filed by Central Bureau of Investigation (‘CBI') against the
Company, its past directors and an employee, provisional attachment order issued by Enforcement
Directorate (‘ED') in respect of certain assets of the Company and Promoter Directors and the recovery
proceedings initiated under the Rajasthan Public Debt Recovery Act, 1952 against the Company, in relation
to the allegations of certain irregularities in the contract referred to in the said note. Pending the final outcome
of these matters which are sub-judice and therefore presently unascertainable and based on the legal advice
obtained by the Company from its legal counsel, management is of the view that no adjustments are required
to be made in the standalone financial statements. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors’ Report, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our respansibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. As described in the Basis for Qualified Opinion
section above, we were unable to obtain sufficient appropriate evidence about the recoverability of
Company's non-current investments in its wholly owned subsidiary as at 31 March 2022. Accordingly, we
are unable to conclude whether or not the other information is materially misstated with respect to this matter.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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s Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

The standalone financial statements of the Company for the year ended 31 March 2021 were audited by the
predecessor auditor, MSKA & Associates, who have expressed a qualified opinion on those standalone
financial statements vide their audit report dated 13 December 2021,

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) We have sought and except for the matter described in the Basis for Qualified Opinion section, obtained
all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit of the accompanying standalone financial statements;

b) Except for the possible effects of the matter described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of

account;
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d) Except for the possible effects of the matter described in the Basis for Qualified Opinion section,
in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

e) The matters described in paragraph 3 under Basis for Qualified Opinion section and in paragraph 5
under the Emphasis of Matter section, in our opinion, may have an adverse effect on the functioning of
the Company;

f)  On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 being appointed as a director in
terms of section 164(2) of the Act;

g) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion section;

h) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2022 and operating effectiveness of such controls, refer to our separate
Report in Annexure Il wherein we have expressed a modified opinion; and

i)  With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company, as detailed in Notes 31(i) and 36 to the standalone financial statements, has
disclosed the impact of pending litigations on its financial position as at 31 March 2022;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv. a. The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 44(v) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries'), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 44(vi) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ('the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persans or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2022.

Rakesh R. #
Partner
Membership No:109632

UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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Annexure | referred to in Paragraph 15 of the Independent Auditor's Report of even date to the
members of Zigitza Health Care Limited on the standalone financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which the vehicles are physically verified annually and verification of
property, plant and equipment other than vehicles are carried out in a phased manner over a
period of three years, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with this program, vehicles and certain
other property, plant and equipment were verified during the year and no material
discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee, and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.
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Annexure | (Contd

(b) The Company has a working capital limit in excess of ¥ 5 crore (Z 500 lakhs) sanctioned by bank
based on the security of current assets. The quarterly returns/statements, in respect of the working
capital limit have been filed by the Company with such bank and such returns/statements are in
agreement with the books of account of the Company for the respective periods which were not

subject to audit/review, except for the following:

(% in lakhs)
: Nature of
Name Wor_klng current J_’Lmount Amount Remarks/
capital disclosed as per g ;
of the limit assets Quarter as per bhodks of Difference reason, if
Bank sanctioned offered as return accounts Yy
security
State 550.00 Other Current The
Bank Knsiots Sep-21 5,538.00 5,442.00 96.00 T
of India Other Current due to the
Asiats Dec-21 6,776.00 5,5627.00 1,249.00 submissions
Trade to the Bank
Receivables were made
ek thani 8 7.704.00 7,556.96 147.04 before
months Mar-22 ﬁnancjal
Inventory 190.00 175.75 14.25 reporting
closure
Other Current process
Aiasits 1,841.00 1,808.97 32.03

(iii)(a) The Company has provided loans to subsidiaries during the year as per details given below:

(T in
lakhs)
Particulars Guarantees | Security Loans Advances in
nature of
loans
Aggregate amount  provided/
granted during the year: - 3.557.44 -
- Subsidiaries
Balance outstanding as at
balance sheet date in respect of - -
above cases: 10084
- Subsidiaries
(b) The Company has not made any investments or provided any advance in the nature of loan,
any guarantee or given any security during the year. However, in our opinion, and according
to the information and explanations given to us, loans given and terms and conditions of the
grant of all loans are, prima facie, not prejudicial to the interest of the Company.
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Annexure | (Contd)

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular.

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted
to such companies.

(e) The Company has granted loan which had fallen due during the year and was repaid on or
before the due date. Further, no fresh loans were granted to any party to settle the overdue
loans.

(fy The Company has not granted any loan or advance in the nature of loan, which is repayable on
demand or without specifying any terms or period of repayment.

(iv) In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of section 186 of the Act in respect of loans and investments
made and guarantees and security provided by it, as applicable. Further, the Company has not
entered into any transaction covered under section 185 of the Act.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

This space has been intentionally left blank,
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Annexure | (Contd)

(vii) (a)In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities, though
provident fund and professional tax have not generally been regularly deposited with the
appropriate authorities and there have been significant delays in a large number of cases.
Undisputed amounts payables in respect thereof, which were outstanding at the year-end for
a period of more than six months from the date they became payable are as follows:

Statement of arrears of statutory dues outstanding for more than six months:

P Period to
Name of the Nature of : which the .
statute the dues Ita'i:hl:j amount el REmarhe; Karn
relates
The Employees Jul-17 to ;
Provident Fund | g0 33.29 | Mar-21 15t of Not yet paid
and Fund subsequent
Miscellaneous 5.98 Apr-21 to month ¥ 3.41 lakhs paid
Provisions Act, ' Aug-21 on 28 April 2022
1952
Professional Tax .
. Professio Apr-21 to : .
Act of various nal Tax 0.01 Aug-21 Multiple dates Not yet paid
states
12.87 | FY 2015-16 31 March 2019 Not yet paid
The Payment of 8 .
Bonus Act, 1952 St 7.66 | FY 2016-17 | 31 March 2020 Not yet paid
4.81 | FY 2017-18 31 March 2021 Not yet paid

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute except for the following:

Name of the Nature of Gross Amount paid Period to Forum
statute dues Amount under Protest/ which the where
(FiIn Amount retained amount dispute is
lakhs) by authorities relates pending
(¥ In lakhs)
The Finance : October-2012 Appellate
Act, 1994 Saiioe Tax RE1he 2156 | o Mar-2015 | Tribunal
CIT
The Income 311.18 244.81 | FY 2017-18
Tax Act. 1961 Income Tax (gﬁpeals}
307.92 307.92 | FY 2018-19 (Appeals)
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Annexure | (Contd)

(viiii  According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the infarmation and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

() According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries.

(x) () The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable
to the Company.

(xi)(@) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

Page 11 of 16

Chartered Accountanls Walker Chandiok & Co LLP |5 registered
with Emited liability with idenfification
Offices in Bengalury, Chandigach, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbal, New Delbl, Naoida and Puna number AAC-2085 and has its regislerad

office at L-41, Connaught Circus, Ouler
Circle, Mew Delhl, 110001, India
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Annexure | (Contd)

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Accounting Standard (AS) 18, Related Party
Disclosures specified in Companies (Accounting Standards) Rules, 2021 as prescribed under section
133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

{(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

(xvi) (a)to (c) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are
not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group [as defined in Core Investment Companies
(Reserve Bank) Directions, 2016] does not have any CIC.

(xvi) The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year and based on the information and
explanations given to us by the management and the response to our communication with the
outgoing auditors, there have been no issues, objections or concerns raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when

they fall due.
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Zigitza Health Care Limited
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Annexure | (Contd

(xx) (a) According to the information and explanations given to us, the Company has transferred unspent
amount in respect of other than ongoing projects to a Fund specified in Schedule VIl to the Act
within a period of six months of the expiry of the financial year in compliance with second proviso
to sub-section (5) of section 135 of the said Act as follows:

(¥ in lakhs)

Financial | Amount unspent on | Amount Transferred to Amount Date of
year CSR activities | Fund specified in Sch. | Transferred Deposit

“other VIl within 6 months from | after the due

than on going the end of the date

Projects” Financial Year

(@) (b) (c) (d) (e)

2021-22 56.46 56.46 - 30-Apr-22
2020-21 34.88 34.88 - 03-Jul-21

(b) According to the information and explanations given to us, there is no unspent amount pertaining to
any ongoing project as at end of the current financial year. Accordingly, reporting under clause
3(xx)(b) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chang & Co LLP

Firm's Repistratio 001076N/N500013

UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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Zigitza Health Care Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure Il of the Independent Auditor’s Report of even date to the members of Zigitza Health Care
Limited on the standalone financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Zigitza Health Care Limited
(‘the Company') as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note") issued by the Institute of
Chartered Accountants of India (“the ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company's internal financial controls with reference to standalone financial
statements.
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Annexure || (Contd)

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qualified opinion

8. According to the information and explanations given to us and based on our audit, the following material
weakness has been identified in the operating effectiveness of the Company'’s internal financial controls with
reference to standalone financial statements as at 31 March 2022:

a) The Company's internal financial controls system with respect to assessing the recoverability of
investments, as explained in Note 37 to the standalone financial statements, in accordance with the
principles of Accounting Standards 28, Impairment of Assets, were not operating effectively which could
potentially result in a material misstatement in the carrying value of investments and its resultant impact
on profit, reserves and surplus account and related disclosures in respect thereof as at and for the year
ended 31 March 2022.

9. A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal financial controls with
reference to financial statements, such that there is a reasonable possibility that a material misstatement of
the company's annual or interim financial statements will not be prevented or detected on a timely basis.

10. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to standalone financial statements as at 31 March 2022, based on internal control over financial reporting
criteria established by the Company, and except for the possible effects of the material weakness described
above on the achievement of the objectives of the control criteria, the Company’s internal financial controls
with reference to standalone financial statements were operating effectively as at 31 March 2022.
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Zigitza Health Care Limited

Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure Il (Contd)

We have considered the material weakness identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the standalone financial statements of the Company as at
and for the year ended 31 March 2022, and the material weakness has affected our opinion on the
standalone financial statements of the Company, and we have issued a modified opinion on the standalone

financial statements.

UDIN:22109632A0UINN5585

Place: Mumbai
Date: 10 August 2022
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Zigitza Health Care Limited
Standalone Balance Sheet as at 31 March 2022
{Amount in ¥ lakhs, unless otherwise stated)

Note As at As at
Particulars No.  31March2022 31 March 2021
EQUITY AND LIABILITIES
Shareholders’ funds
Share capilal 3 41.27 41.27
Reserves and surplus 4 13,562.82 9,939.30
13,604.00 9,980.57
MNon-current liabilities
Long-term barrowings 5 1,062.68 478.45
Other long-lerm liabilities 6 222.38 803.60
Long-term provisions T 1,6562.12 1,301.87
2,037.18 2,583.92
Current liabilities
Shori-term borrowings 8 608.00 66,11
Trade payables 9
- Total oulstanding dues of micro enterprise and small enterprises - -
- Tolal outstanding dues of credilors other than micro enterprise 2,406.73 3,031.09
and small enterprises
Other current liabilities 10 3,770.00 2,555.09
Short-term provisions T 1,122.82 B77.46
7.907.55 6,529.75
Total 24,448.82 19,094.24
ASSETS
Non-current assets
Property, plant and equipment and Intangible assels
- Property, plant and equipment 1" 1,882.68 1,220.38
- Intangible assels 1" 316.16 196.67
Capital work-in-progress 12 17.60 115.12
Nan-current invesiments 13 B52.28 852.28
Deferred tax assels 14 1,061.74 812,99
Long-term loans and advances 18 3,661.24 1,222.18
Other non-current assels 16 355.12 B806.52
8,146.82 5,226.14
Current assets
Current investments 17 740.26 B00.00
Inventories 18 175.75 196.25
Trade receivables 19 8,701.66 6,913.90
Cash and bank balances 20 4,050.70 2,400.33
Short-term loans and advances 15 B24.66 825.70
Other current assets 21 1,608.97 2,631.92
16,302.00 13,868.10
Total 24,448.82 19,094.24
Summary of significant accounting policies 2

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Balance Sheet referred to in our audit
report of even date

For Walker Chandiok and Co LLP

Zigitza Health Care Limited

Shaffi Mather
Direclor
DIN:00755637

Place: Mumbai
Date: 10 Augus : 22

DIN:01348861

Place: Mumbai
Date:10 August 2022

For and on behalf of the Board of Direclors of

Jpiti

Premklm! r\.r‘arma‘/'
Director
DIN:06567952

Place: Mumbal
Date: 10 August 2022

/

Surendra Agarwal
Chief Financlal Officer

Place: Mumbai
Date:10 August 2022



Zigitza Heaith Care Limited
Standalone statement of Profit and loss for the year ended 31 March 2022
(Amount in Z lakhs, unless otherwise stated)

Note Year ended Year ended

Particuta No. 31 March 2022 31 March 2021
Revenue from operations 22 61,063.97 56,927.34
Other income 23 251.05 164.37
Total Income 61,315.02 57,091.71
Expenses

Cost of services 24 30,127.20 27,749.74
Purchase of stock-in-trade - 5.07
Changes in inventory of stock-in-trade 25 12.80 B.8B7
Employee benefits expense 26 22,853.30 20,533.82
Finance costs 27 359.79 363.24
Depreciation and amorlisation expense 28 770.65 563.71
Other expenses 29 3,231.80 4,138.85
Total expenses 57,355.54 53,363.30
Profit before tax 3,959.48 3,728.41
Tax expenses/ (credit):

- Current tax 939.79 1,447.15
- Earlier year tax adjustments (355.09) (111.16)
- Deferred tax (248.74) (63.15)

335.96 1,272.84

Net profit for the year 3,623.52 2,455.57
Earnings per equity share of face value ¥ 10 each : 30

Basic (in ) 878.09 595.06
Diluted (in %) 878.09 595.06

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Statement of Profit and Loss
referred to in our audit report of even date

For Walker Chan Iok‘Fnd CoLLP For and on behalf of the Board of Directors of
Chartered Accountants| Zigitza Health Care Limited
Firm Registration No:001076N/N500013

»

N

:clnl\ral Shaffi Mather Pr

"

Rakesh R.

Partner Director Diractor

Membefship No: 109632 DIN:00755637 DIN:06567952

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 10 August 2022 Date: 10 August 2022 Date: 10 August 2022

o

rup Asokan Surendra Agarwal

irector Chief Financial Officer
DIN:01348861

Place: Mumbai Place: Mumbai
Date:10 August 2022 Date: 10 August 2022




Zigitza Health Care Limited
Standalone Cash Flow Statement for the year ended 31 March 2022
(Amount in 2 lakhs, unless olherwise stated)

Barticifiara Year ended Year ended
31 March 2022 31 March 2021

Cash flow from operating activities:
Profit belore tax 3,959.48 3,728.41
Adjustment for:

Provision for doubtful debts/ bad debts written-off 384,62 1,877.09

Corporate social responsibility expanditure 56.46 34.88

Depreciation and amortization expense 770.65 563.71

Finance costs 350.79 363.24

Unrealised foreign exchange (gain) loss (0.37) 0.22

Interest income (203.82) (71.43)

Provision no longer required writlen back (17.15) (33.02)

Gain on sale of mutual fund (16.48) (18.26)

Prafit on sale of groperty, plant and equipment (net) (6.29) {8.19)
Operating profit before working capital changes 5,286.89 6,436.65
Changes in working capital:
Decrease in inventories 20.50 4641
Increase in trade recelvables (2,172.38) (920.48)
Decrease/ (Increase) in loans and advances (1,419.60) a4 51
Decreasa/ (Increase) in other assels 848.90 (680.16)
Decrease in frade payables (680.82) (607.42)
Increase in other current liabiities 576.02 361.31
Increase in provisions 585.61 216.00
Cash used in operations (2,231.77) (1,559.83)
Income tax paid (net) (1,256.07) (1,150.46)
Met cash flow from operating activities (A) 1,799.05 3,726.26
Cash flow from investing activities:
Purchase of Propery, plant and equipment, including movement in capital
work-in-progress and capital advances (1;685.45) (574.29)
Proceeds from sale of Property, plant and equipment 75.72 2532
Invesiment in bank deposits (having maturity more than three months) (264.67) (926.49)
Proceeds from sale of investments in mutual funds 727.77 18.28
Investment in mutual funds (651.55) (B00.00)
Investments in wholly owned subsidiary - (1.00)
Interest received 65.65 67.87
Net cash flow used in investing activities (B) (1,632.53) {2,190.33)
Cash flow from financing activities:
Procesds from long-term borrowings 6G96.58 95,61
Repayment of long-term borrowings (66.11) (153.14)
Proceeds from { (repayment) of sher term borrowings (net) 495 66 (935.56)
Finance costs paid (357.58) (368.83)
Not cash flow from / (used in) financing activities (C) 768.55 [1,361.92)
Net increase in cash and cash equivalents (A + B +C) 935.08 17412
Cash and cash equivalents al the beginning of the year 1,044.06 B69.94
Cash and cash equivalenis al the end of the year 1,979.14 1,044.06
Cash and cash equivalents comprise (Refer note 20)
Cash on hand 3.34 245
Balances with banks - in current accounls 1,975.80 1,041.61
Total cash and cash equivalent at end of the year 131’9.14 1,044.06

Motes -

The abova Cash flow statement has been prepared under the indirect method set oul in Accounting Standard-3, "Cash
Flow Statement”

The accompanying notes form an integral part of these standalone financial stalements

This is the Standalone Cash Flow Stalement refered to
in our audit report of eden data

For Walkef Ghandiol and Go LLP For and on behall of the Board of Directors of
¢ Zigitza Health Care Limited
EMINS00013
W
Rakesh R. Agarwa Shaffi Mather
Partner Director
Membership.Mo: 109632 DIN:00755637
Place: Mumbai Place: Mumbal Place: Mumbai
Date: 10 August 2022 Date: 10 August Date: 10 August 2022

/

Surendra Agarwal
Chief Finandial Officer

DIMN:01348861

Place: Mumbai Place: Mumbai
Date:10 August 2022 Date: 10 August 2022




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

1. Corporate Information

Zigitza Health Care Limited (‘the Company') is a public company domiciled in India and incorporated under the
provisions of the erstwhile Companies Act 1956 (‘the Act 1956'). The Company having CIN
U85110MH2002PLC 138005 is engaged in providing nationwide network of life support ambulance service
which would provide basic life support, advanced life support and patient transfer services. The registered
office of the Company is located at 23" Floor, Sunshine Tower, Senapati Bapat Marg, Dadar (West), Mumbai
400013, India.

These standalone financial statements of the Company for the year ended 31 March 2022 were authorized for
issue in accordance with resolution of Board of Directors on 10 August 2022.

2. Summary of significant accounting policies
a. Basis of accounting and preparation of standalone financial statements

The standalone financial statements have been prepared to comply in all material respects with the accounting
standards notified by the Companies (Accounting Standards) Rules, read with Rule 7 to the Companies
(Accounts) Rules 2021 in respect of Section 133 to the Companies Act, 2013 and other accounting principle
generally accepted in India. The standalone financial statements are prepared under the historical cost
convention, on an accrual basis of accounting. The accounting policies applied are consistent with those used
in the previous year.

The Company's financial statements are reported in Indian Rupees, which is also the Company's functional
currency, and all values are rounded to the nearest lakhs (% 00,000), except when otherwise indicated.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the
operating cycle of the Company as per the guidance set out in Schedule Ill to the Act (as amended).

b. Accounting Estimates

The preparation of the standalone financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of standalone financial statements
and the results of operation during the reported period. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could differ from these estimates
which are recognised in the period in which they are determined.

¢. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost of acquisition including attributable interest and finance costs,
if any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Cost includes inward freight, duties, taxes, and incidental expenses related to
acquisition / installation up to the point the asset is ready for its intended use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as
incurred. The cost and related accumulated depreciation are eliminated from the standalone financial
statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in
the Statement of Profit and Loss.

d. Capital work-in-progress

Capital work-in-progress represents expenditure incurred in respect of assets under development and are
carried at cost. Cost includes related acquisition expenses, construction cost, borrowing costs capitalized and
other direct expenditure.

e. Intangible Assets

Intangible assets comprise of license fees, implementation cost for software and other application software
acquired for in-house use. These assets are stated at cost less accumulated amortisation and impairment
losses, if any. These assets are to be amortised over the period of 3-6 years.




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

f. Depreciation and amortisation

Depreciation on property, plant and equipment is provided so as to expense the cost less residual value over
their useful lives prescribed in Schedule Il to the Companies Act, 2013 on a written down value basis.

Intangible assets are amortised from the date they are available for use, over their estimated useful lives.
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement
of profit and loss when the asset is derecognized

Asset Category Useful life in (Years) Basis of determination of useful lives
Building 60 Assessed to be in line with Schedule Il to the Act.

Leasehold improvements

Lease period or 5 years,
whichever is lower

Assessed to be in line with Schedule |l to the Act.

Plant and equipment 13 Assessed to be in line with Schedule Il to the Act.
Furniture and fixtures 10 Assessed to be in line with Schedule |l to the Act.
Motor vehicles 6 Assessed to be in line with Schedule Il to the Act.
Office equipment 5 Assessed to be in line with Schedule Il to the Act.
Computers 3 Assessed to be in line with Schedule Il to the Act.

g. Impairment of assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment
based on internallexternal factors. An impairment loss is recognised in the Statement of Profit and Loss
whenever the carrying amount of an asset or a cash generating unit exceeds its recoverable amount. The
recoverable amount of the assets (or where applicable, that of the cash generating unit to which the asset
belongs) is estimated as the higher of its net selling price and its value-in-use. A previously recognised
impairment loss is increased or reversed depending on changes in circumstances. However, the carrying value
after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

h. Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified
as non-current investments.

Current investments are carried in the financial statements at lower of cost or fair value determined on an
individual investment basis. Non-current investments are carried at cost and provision for diminution in value
is made to recognise a decline other than temporary in the value of the investments. Trade investments are
the investments made for or to enhance/promote the Company’s business interests.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the Statement of Profit and Loss.

i. Inventories

Inventories are valued at cost or net realizable value (NRV), whichever is lower. Cost is determined using
Weighted Average method and includes all applicable cost of bringing the goods to their present location and
condition. NRYV is the estimated selling price in the ordinary course of business, less estimated costs necessary
to make the sale.




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in % lakhs, unless otherwise stated)

j-

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management's estimate required to settle the obligation at the balance sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates. Provisions are recognised in
the financial statements in respect of present probable obligations, for amounts which can be reliably
estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

. Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly
liquid investments with an original maturity of three month or less from date of purchase, to be cash
equivalents.

Revenue Recognition

Revenue is recognised on rendering of services and when there is no significant uncertainty regarding the
consideration to be received. Revenue is recognised for various services as follows:

i) Revenue from sale of services

Revenue from services rendered is recognized based on the terms of arrangement with its customer and
to the extent that it is probable that the economic benefits will flow to the Company and no significant
uncertainty exists regarding the amount of consideration that will be derived from rendering of service.

ii) Sale of traded goods:

Revenue from sale of traded goods is recognised on transfer of all significant risks and rewards of
ownership to the buyer as per the terms of sale and when there is no significant uncertainty regarding the
consideration to be received. Revenue is recorded at net of sales tax and trade discounts.

iii) Interest income and other income:

Interest and other income are accounted for on time proportion basis except where the receipt of income
is uncertain in which case it is accounted for on receipt basis.

. Employee benefits

i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance and
labour welfare fund, etc. are charged as an expense based on the amount of contribution required to be
made as and when services are rendered by the employees. The above benefits are classified as Defined
Contribution Schemes as the Company has no further defined obligations beyond the monthly
contributions.

ii) Defined benefit plan: Gratuity

The Company provides for gratuity, which is a defined benefit plan, liability towards which is determined
based on an actuarial valuation, as at the balance sheet date, performed by an independent actuary using
the projected unit credit method. Actuarial gains and losses in respect of the defined benefit plans are
recognised in the Statement of Profit and Loss in the period in which they arise. The classification of the
Company's net obligation into current and non-current is as per the actuarial valuation report.




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

iii) Leave entitlement

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term
employee benefit. Leave entitlement, other than short term compensated absences, are provided based on
an actuarial valuation, similar to that of gratuity benefit. However, as the Company does not have an
unconditional right to defer settlement for these obligations, the above liabilities are presented as current.
Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are recognised
in the Statement of Profit and Loss in the period in which they occur.

iv) Other short-term benefits

Other short-term employee benefits such as salaries, wages, performance incentives etc. are recognised
as expenses at the undiscounted amounts in the Statement of Profit and Loss the period in which the
related service is rendered. Expenses on non-accumulating compensated absences is recognised in the
period in which the absences occur.

n. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and weighted average number of equity shares outstanding during the period is adjusted
for the effects of all dilutive potential equity shares.

o. Taxes on Income
i) Current tax

Provision for current tax is recognised based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

ii) Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing
differences between carrying amount of existing assets and liabilities and their respective tax basis.
Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Sheet dates. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the period that includes the enactment date.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realised against future taxable
profits. Where there is no unabsorbed depreciation/carry forward loss, deferred tax assets are recognised
only to the extent there is a reasonable certainty of realisation in future. Such assets are reviewed at each
Balance Sheet date to reassess realisation.

p. Leases
A lease is classified at the inception date as a finance lease or an operating lease.
i) Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term, are classified as operating leases. Operating lease payments are recognised as an expense
in the Statement of Profit and Loss on a straight-line basis over the lease term.




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in Z lakhs, unless otherwise stated)

ii) Finance lease

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially
all the risks and rewards of ownership are classified as finance lease. Such a lease is capitalised at the
inception of the lease at lower of the fair value or the present value of the minimum lease payments and
a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability
and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for
each year.

g. Foreign currency transactions

i)

i)

i)

Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate at the reporting date. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency are reported using
the exchange rate at the date of the transaction.

Treatment of Exchange Differences

Exchange differences arising on settilement/restatement of foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss.

r. Segment reporting

The primary reporting of the Company has been performed on the basis of business segments. The Company
has only one business segment, which is providing emergency medical response and ambulance services.
Accordingly, the amounts appearing in these standalone financial statements relate to this primary business
segment. Further, the Company generates majority of its income only in India and, accordingly, no disclosures
are required under secondary segment reporting.

(This space is intentionally left blank)




Zigitza Haalth Care Limited

Summary of significant accounting policies and other explanatary information to the standalone financlal statements as at and for the year ended
21 Mareh 2022

{Amount in ¥ kakhs, unlass olharwise slaled)

As at_31 March 2022 As al 31 March 2021
Humber Amount Humber Amount
3 Share capital

Authorised

Equity Shares of ¥ 10 each 12,50,000 125.00 12,50,000 126.00

Praferance shares :

Sarias A compilsory convertible preference shares of 2 10 each &0,00,000 G0G.00 60,000,000 600,00

Series B compulsory convertible praferance shares of ¥ 10 each 10,00,000 10:0.00 10,00,000 100.00
§2,50,000 825.00 82,50,000 B25.00

Issued, subscribed and paid up equity share capital

Equity shares of ¥ 10 each, lully paid up 4,112,861 41.27 4,112,661 41.27

Tatal 412,661 0.2 812,661 a1.21

a) Recaneiliation of equity shares outstanding at the beginning and at the and of the year

As at 31 March 2022 As at 31 March 2021
Number Amount Mumbar Amount
Dulstanding al the beginning of tha yaar 4,12 661 4127 4,12 661 41.27
Issued during the year - - - ¥
Outstanding at the and of the year 4,12,661 41,27 4,112,661 an.ar

b) Rights, preferances and restrictions attached to shares
The Comgany has only one class of equily shares having a par value of 2 10 per share. Each holder of equily shares is entitied o ane vole per share rield.
The Company declares and pays dividends in Indian Rupoes. The dividend proposed by the Board of Directors is subject Lo the approval of the sharcholders
in e ensuing Annual General Meeting, excepl intenim dividend.
in the eveni of liguidalion of the Company, tha holders of equity shares will be entilied lo receive remaining assels of (he Company, afler distribution of all
preferential amounts, if any. The distibution will be in propesion |o the numbar of equity shares held by ihe shareholders,

¢} Datails of shares hald by shareholders holding more than 5% of the aggregate shares In the Company

As sl 31 March 2022 A5 at 31 March 2021
Name of the shareholder Mumber of Shares % of halding in Numbar of % of holding in the
the class Shares class
Acumen Fund inc. 1,34,946 3269 1,21,661 20.48
Malher and Co Privale Limited 58,625 13.72 66,625 1372
Heela Sacheti 40,000 9.69 52,185 12.65
Giobal Medical Response of India Limiled 44,184 10.71 44,184 10.71
Richa Jain 24,626 5.97 24,626 597
MNaresh Jaln 24,042 5,82 24,012 5.82
Grand Global Impex Pte. Limited 22,550 5.46 22,550 5.46

As per records of the Company, including ils register of shareheldersimembers and olher declarations recelved from shareholdars regarding beneficial interest,
the above shareholding rapresents both legal and beneficial ownerships of shares,

d) Shareholding of promeoters:

As al 31 March 2022

Mo. of shares at 2
Name of tha promoters No, of aharss ol tha % held the end of tha % held % changa during
beginning of the year iy the year
Malher & Co. Privale Limiled 56,625 13.72% 56,625 13.72% =
Chandra Sacheli 52,195 12.65% 12,195 2.90% -0.69%
Meata Sachell . 0.00% 40,000 9.60% 8.68%
Marash Jain 2412 5.82% 24,012 5.82%
Grand Global impex Ple. Limited 22,550 5.46% 22,550 5.46%
Richa Jain 24,526 597% 24,626 5.97% -
Empeé Holding Limited 15,000 3.63% 15,000 3.63% -
Nisha Pursholhaman 12.700 3.08% 12,700 3.08% =
Mangal Laxmi Consultanis Privale Limilec 11,250 2.73% 11,250 2.7%% .
Rawi Krishna 5,880 1.43% 5,880 1.43% -
Mandsh Sacheti 200 0.05% 200 0.05% .
Shalli Mather 100 0.02% 100 0.02%
As at 31 March 2021
Mo, of shares at
Mo. of shares al the 3 % change during
Rans of. {he proimctecs beginning of the year Slnn s :";:r i %k the year
Mather & Co. Private Limiled 56,625 13.72% 85 625 12.72%
Chandra Sacheli 52,185 12.65% 52,495 12.65%
Mareah Jain 24,012 5.82% 24,012 5.82%
Grand Glebal Impex Pie. Limited 22,550 5.46% 22,550 5.46% -
Richa Jain 24,626 587% 24 626 5.07% -
Empee Holding Limiled 15,000 363% 15,000 3.63% =
Hisha Purshothaman 12,700 3.08% 12,700 3.08% -
Mangal Lasmi Consultants Private Limilec 11,250 2.73% 11,250 2.7T3%
Ravi Krishna 58680 1.43% 5,889 1.43%
Manish Sachati 200 0.05% 200 0.05%
‘Shalfi Mather 100 0.02% 100 0.02%

o} Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date:
- Equily shares allolied as fully paid-up by way of bonus shares - Nil
- Equity shares allolted as fully paid-up pursuant to contracts withoul payment being received in cash - Nl
- Equily shares boughi back by the Company - Nil
As at As at
31 March 2022 31 March 2021

4 Reserves and surplus

{a) Securlties Premium 235077 2,359,597
() Surplus in the statement of profit and loss
Opening batance 7,5679.53 5,123.96
Add: Nat profil for the year 3,623.52 2,455.57
Closing balanca 11,203.05 7,579.53

Total reserves and surplus 13,562.82 9,939.30




Zigitza Health Care Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended 31 March 2022

(Amount in ¥ lakhs, unless otherwise slated)

As at 31 March 2022 As at 31 March 2021
Long-term Short-term Long-term Short-term
5 Long-term borrowings
Secured
Term loans
- from banks [Refer nole 5.1 {a)] 269.33 . 44.45 -
- from other paries [Refer nole 5.1(b)) 30712 - 43.41 -
Finance lease obligations [Refer notes 5.1(c)) 927.32 - 631.43 -
Total 1,603.77 - 719.29 -
Less:
Current maturiies of long-term borrowings (Refer note 8) (112.34) = (66.11)
Current malurilies of finance lease obligations (Refer nole 10) (328.75) (174.73)
Total long-term borrowings 1,062,68 - 478.45 -

5.1 Terms of repayment and details of security
Secured Loans
{a) Term loan from banks

(i Rupee term loan of India under the Emergency Credit Line Guarantee Scheme carried an interest rate of 7.40% p.a. (31 March 2021: 7.40% p.a.) and was repayable in
18 equal monthly instalments. This loan was secured by way of current assels of the Company and collaleral securilies of personal assels of close relatives of
Promolers and erstwhile Key Management Personnel (KMP). The loan was prepaid on 17 March 2022

(ii) Vehicle term Loan carries an interesl rate of 10.50% p.a. (31 March 2021: Nil) and is repayable in remaining 51 equal monthly installments. The loan is secured by way
of hypolhecation of vehicles.

(b) Term loan from other parties
{iy Term loans from Shriram Transport Finance Limited carries an inlerest rale of 13% p.a. (31 March 2021: 13% p.a.) and are repayable in remaining 53 equal monthly
insialiments. These loans are secured by way of hypothecalion of the Company's vehicle procured from these loans.

Term loans from Mahindra and Mahindra Financial Services Limited carries an interes! rate of 11.96% p.a. (31 March 2021: 11.95% p.a.} and are repayable in remaining
48 equal monthly instalments. These loans are secured by way of hypothecation of the Company's vehicle procured from these Ioans.

(iliy Term loans from Hewellet Packard Financial Services carries an interesi rate of 10.95% p.a. (31 March 2021: Nil) and are repayable in remaining 35 equal monthly
installments. These loans are secured by way of hypothecation of assets purchased from these loans.

(i

=

(¢) Finance lease obligation
Obligations under finance lease carry interest rate ranging from 10.95 % to 13.00% p.a. (31 March 2021: 11.50% p.a.) and are secured against vehicles, compulers and
office equipment purchased under finance lease. [Also refer note 38(b)].
As at As at
31 March 2022 31 March 2021

6 Other long-term liabilities

Securily deposits 222.38 803.60
Total other long-term liabilities 222,38 803.60
As at 31 March 2022 As at 31 March 2021
Long-term Short-term Long-term Short-term

7 Provisions
Provision for employee benefits (Refer note 34)

Provision for gratuity (unfunded) 1.652.12 235.48 1,301.87 92.64

Provision for leave enliliement - B87.34 - 784.82

Total provisions 1,652.12 1,122,82 1,301.87 877.46
As at As at

31 March 2022 31 March 2021

8 Short-term borrowings

Secured

- Cash credit facilities from banks (Refer nole 8.1 below) 495,66 -

- Current poriion of long-term borrowings (Refer note 5) 112.34 66.11
Total Short-term borrowings 608.00 66.11

8.1 Terms of repayment and details of security
Cash credit facilities carry inlerest rates ranging from 9.80% to 13.15% p.a. (31 March 2021: Nil) and are secured by way of hypothecation of the Company's commercial
vehicles, trade receivables and callateral securilies of personal assels of relalives of promolers and are repayable on demand.
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Summary of significant accounting policies and other explanatory information to the standalone financial statements as at and for the year ended 31 March 2022

(Amaount in 7 lakhs, unless otherwise staled)
8.2 Reconciliations of slock stalement submitted lo banks with books of accounts where borrowings have been availed based on security of current assets.

Amount as per Amount reported
Quarter ended Particulars in the quarterly Difference Reason for material variances
books of accounts
return/ statement
June 2020 Inventory 238.13 250.00 (11.87) The difference is due lo the submissions
Trade Receivables* 8,200.55 7,500.00 700.55 tothe Banks were made before financial
Other current assets 3,031.85 3,038.00 (B.15) repariing closure process
Seplember 2020 Inventory 24272 243.00 (0.28) The difference is due to the submissions
Trade Receivables® 7,592.29 7,592.00 0.29 o the Banks were made before financial
Other current assels 3.182.12 3,162.00 0.12 reporiing closure process
December 2020 Imventory 242.26 242,00 0.26 The difference is due to the submissions
Trade Receivables® §,836.40 5 836,00 0.40 lothe Banks were made before financial
Other current assets 6,002.37 6,093.00 (0.63) reporiing closure process
March 2021 Inventory 186.25 186.25 {0.00) =
Trade Receivables® 6,913.90 5,052.00 1,861.90
The difference is due fo the submissions
to the Banks were made before financial
Other current assets 263192 3,558.00 (826.08) reporling closure process
June 2021 Inventory 233.00 233.00 & *
Trade Receivables* 4,434.00 4,434.00 - -
Other curreni assets 6,216.00 5.216.00 = -
Seplember 2021 Inventory 245,00 245.00 B -
Trade Receivables* The difference is due lo the submissions
5,442 00 5,538.00 (96.00) to the Banks were made before financial
reporting closure process
Other current assels 6,216.00 6,216.00 - -
December 2021 Inventory 273.00 273.00 = =
Trade Receivables* 7,525.00 7,525.00 = =
The difference is due lo the submissions
Other current assels 5,527.00 6,776.00 {1,249.00) lo the Banks were made before financial
reporiing closure process
March 2022 Inventory 175.75 180,00 (14.25) The difference is due lo the subrnlisshns
Trade Receivables* 7,656.96 7,704.00 (147.04) ﬁ;::i:;a;ﬁ::: ':NE:: T Somciat
Other current assets 1,808,97 1,6841.00 (32.03)

(*) Trade receivables considered for this statement are only where the ageing is less than 6 months pursuant to agreement entered with the bank

9 Trade payables
- total outstanding dues of micro enterprise and small enterprises (MSME’) E -
- total outstanding dues of credilers other than micre enterprise and small enlerprises 2,4086.73 3,031.08
Total Trade Payahles 2,406.73 3,031.08

9.1 Trade payables ageing schedule
Qutstanding from following period from the transaction date

Trade Payables Outstanding as at 31

March 2022 Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME . - £ - - -
(if) Others 570.80 1,437.58 75.05 323.30 - 2,406,73

(i) Dispuled dues - MSME "
(iv) Disputed dues - others . - = 5
Total 570.80 1,437.68 75.05 323.30 - 2,406.73

Outstanding from following period from the transaction date

Trade Payables Outstanding as at 31

March 2021 Unbilled Less than 1 year 1-2 years 2-3years  More than 3 years Total
{i) MSME & = 2 = T -
(ii) Others 369.32 2,597.55 19.14 45.08 - 3,031.09

(iil) Dispuled dues - MSME - - - - - -
() Disputed dues - others - - - -
Total 369.32 2,597.55 19.14 45,08 - 3,031.09

Note 9.2: Based on the information available with the Company, there are no oulslanding dues and paymenis made to any supplier of goods and services beyond the
specified period under Micro, Small and Medium Enterprises Development Acl, 2006. There is no inleres! payable or paid lo any suppliers under the said Acl.

As at As at
31 March 2022 31 March 2021

10 Other current liabilities

Current maturities of finance lease obligations {Refer nole 5) 32875 174.73
Interest accrued bul not due 2.1 =

Liability for capital goods 151.60 79.21
Employee related dues 232823 1.818.13
Slatulory dues payable 438.81 402.49
Deposits payable 481.40 11.18
Advance received from cuslomers 39.00 68.34

Total other current liabilities 3,770,00 2,665.09




“pepuRcsns et Ralod AR 30NV 10U SE0R JIND THON

TLSLE = " = ZHSHE [EEY
ZLShL E L # ZLGLL $S2)0020 Ul S108l00d
Chapeld SIENIRIE

o] sieak £ < SuEah £-F siealk 21 uBy) 5537 ¥

LZ0ZT Youew LE e Sy

0Ll - & - 05°LL [

0g'Ll - - - 0a'Ll ssaufioud U1 syoalong
TESK | p—

1E0L spaf g < sivak g2 sieafz-p  uew sseq i

ZZOZ UIEW LE e 5Y

: anpayos Buabe (Jimo) ssauboud-urpom jeydes z1

‘9E SI0U 5320 OS]y Ly TN, Z00Z 0% DULSpUNET ASUDWY JO UDqUasald SUR JIP UM JUIWE0IUT JO SBI0DAN] AG PAUDERE LDEq SEY DUIpInG - Auedoud siqenowe) (m)
S8SEET, BI-SY 0} PRIE|2U S3UNSOISID J0) (Q)GE alou Jajay

Juawdinba pue wed “Auadasd jo UoNISNDIE JO) SIUAUINULOD [ENJBRUGD JO JINSOMISIP 40y (1) LE 290U Jayey

Auedwog 8y o sBumeuog jsuiebe Gunoss s2 pebpa)d wawdinba pue lued "Susdo.d LD UCHBLLIGHI JO) |'g PUB | 'S S2R0U SRy (f

tS310N

918LE 89°ZE'L 88541 4% ] 5542 9¥'CE 98°4E9 FUERF Bzz 63'B6E e £5'62 TIOT YIBWN LE Ik S adUR|RG 1N
19561 BEDZT'L - cosa - LEEL BT ESY 85504 ¥5'LT GETIY L £20% LZOZ USJEI LE 18 SB FIUEIEQ 18N
EELTLREN]
L5OER zeseL'E 08'82 96°LST 09'L LY IZE LZPE9 bEhES'E LSEFL 9E'EEL IEL #0°¢ TZ0Z YMEW LE 3B SE 33URlEQ
- (owaee) - (55°69) = (Lg'es) 3 (LLiv) (egLv) (£248) E-k-}} - HI255E J0 EE0ISD UC UONBSLOWRCIEDAA]
2ZT5LL BE'559 058z - )] 0L EEBE STETT 61681 S¥L S0'LoL a8y 05t Jead s Joy e LonEsoWErUCHEDRIE]
STGLE IERIE'T * 58°542 5 ¥I L 96°0LY BEBEC'L BLESH 73699 L5'SL 254 +Z0Z Y24 LE IE SE AduRjeg
z lee'ezz) = lgz'1) ¥ lri122) teod : = = 518558 j0 Esodsip Uo usaEsowsucnEnadag
ZELG BE'9EY * - = B0'SE oEBLL BYEZL 4 e BEE 85t Jealk 2y Jo) sy usnesowe/UCNERaIdE]
€6 LvE LTS0LE o BE'GET - 5 L0E =T rZEgyL arrrl 0Z'5L8 B8 'L e 0ZO0EZ |udy | IE SE SIUEEg
ucijgisasidap pajEnwInaay
199¥L 00BLY'S 95 FrL 80°ZZE SL6Z £6 LY g0°9Z¢°L  S0°LZ0'T ze'99k SOZEL'Y £9°Z0L W'ze T20Z UauRN LE 18 Sk 3ouejeg
< leg’L0E) B [T N [FT§ ] = (95'ws] 106'02) (eg'sa) (Lbgral slesodsi]
SLVED ELLBE} 85 YL B5SE G162 568 £ETEE FIBLE 0E'e BSSZL £oe = SUSRIPRY
ZE'LLS 0L'BES'Y * 05T9E . SIEIY FZEEE SEGEF' L £6'081 £0°Z60°L 66'L8 W'ZE LZ0Z U2BIAL LE 3B ST J3UR[EE
" [Zporz] * & - [EE = [CEEHE] Tied * * 3 siesodsig
SvLSL BFEEE - ¥'ES " 1928 SZ'hOL ez 90T or'Zst oey . SUDRIRRY
LYPPE 0L 05ty % B00LE E ¥5TEE 66'LER Tt BVBLL BSBEE 6LE8 WZE 0202 (wdy | j& S aouejeg
H20|q ST
asemyos oy SEAOWOD .:HLMW I I e T R—
Mndwes pazea 30 pasea Jojoly  pue anjuing  puejueld ploy asea
pasea] siRnIMEY
51355y
anqiBueiuy £1255Y MQIBUEL

sjasse aqifueu) pue juswdinba pue yued ‘Auadosd L1

(POIEIS ISWAIDIUIO SS2IUN "SUNE] 2 W) Junowny)
ZZOZ YD LT PAPUS JEAK By} SO} PUE JE SE SIUSWAIEIS [BIOUBLY AUC[EPUES B o) uoRewaeu) Aiojeuedxa Jago pue ssajed Guguneose ueayubis jo Aewwng
PAMWIT 24ED YHEaY BzubiZ



Zigitza Heallh Care Limitod
Summary of significani accouniing and ather expl vl o the i ial st as al and for the year ended 31 March 2022
{Amaunt in 2 lakhs, unless olhervise slaled)

1

7

RES]

As at As at
_31 March 2022 31 March 2021 _
Nen-current invesiments
{Vialued al cosl, fully paid up)

Trade nvesiment.

Iivestmenis in equily shares of wholly owned subsidiary junguoted):

Ziqitza South Easl Asia Medical Respanse and Ambulance Services PTE. Limited (Refor nole 37) B21.28 B21.28
1,723,580 (31 March 2021: 1,723, 560) equily shares of SG0 § 1 each

Zigitza Brand Management Private Limieds 30.00 30,00

300,000 (31 Masch 2021: 300,000) equity shares of ¥ 1 each

Med Care 365 Medical Services Privata Limited

18,000 (31 March 2021; 10.000) equity shares of ¥ 10 each 1.00 1.00
Tolal non-current investments 852.28 852.28
Defalls:

Apgregate of non-curmonl Invesimeils:
(i} Aggregale amouni of queled invesiments and makel valee (hereod - =
(i) Aggregate smount of unquoled nvesiment; 852.2a BE2.2
iy Apgregate provision for déminution i value of investmenls -

B52.28 852,28
Defarrad lax assels
Deferred lax assels arising on accou of:
- Expenses alowable on prymenl basis 71883 838,19
- Timing difference on tangible and intangible asseols 207.22 174.80
- Benefils arising on account of additionsl deduction in fulure years 135.50 -
Tolal deforred tax assels 1061.74 812,88
As at 31 March 2022 As al 3 March 2021
Long-temm  Shor-term Lang-ferm Shor-lem
Loans and advances
Capilal advances 17989 - 46.39 -
Security and olher depasits 17rm 2161 98,33 108,89
Loans lo related party 1,660.34 - - .
Advance 1x and tax deducted al source 1.471.60 - 782,55 -
[nal of lax provisions of * 5,738,01 Lakhs (31 March 2021 : "4, 724,97 Lakhs))
Prepalt sxpenias 133,40 410,55 284,80 420.50
Advances io suppliers - 316.08 - 283.48
Dues from related parties . 19.80 - 21,28
Employee advancas - 58.41 - 81,57
Total leans and advances 3,661.24 B24.66 1,222147 925,70
Loans and advances
- Secured, considered good - - - .
- Unsecured, considered good 3,661.24 82466 1222147 925,70
= Doubbiul = = - 2
3,661.24 B24.66 1,222.47 925.70
Nale 15.1: Loans lo relaled paty are repayabie alter 3 years and cadry an inlerest rate of 7.00% pa.
Nole 15.2: Disclosure under Section 188(4) of the Companies Act, 2013
As at As Bl
31 March 2022 31 March 2021
() Dotails of investments made are given in note 13 above
Ziggitza South Easl Asla Medical Response and Ambulance Services PTE. Limited 821.28 B21.28
Zinitza Brand Management Private Limiled 30.00 30,00
Med Care 365 Medical Services Privite Limited 1.00 1.00

W) Details of loans given by the Company are as lallows:
Loans given o subsidiary during the year:
Med Care 365 Medical Services Private Limited 1,609.34 ,

The afarementioned loans hawve bieen given for the working capital purposes of ihe subsidiary,
(c) Detaits of guarmitess given by the Company -
{d) Details of securilies provided by ihe Company

The Compasny has given provided an uncondilional financial suppont, to its wholly owned subsidiary i.e. Zigiza Soulh East Asia Medical Response and
Ambulanee Services Ple. Limiled, 1o meel iis obigaticns and lisbilties as they (all due.

Other non-current assels
(Unsecured, considered good, unless stated

Bank deposils with maturily of more than 12 monihs 49.38 500,00
Interes| aoerued 083 181
Oiher recalvables iom cuslomers 0491 04.91
Total other non-current assels 355,12 806.52

Current investmanis

Unguoted

Invastments in mutusal funds

Investment in Mutual Funds (valued al he lower of cost of nel roalisable vale):

Migpon India Liquid Fund - Direct Pl Grovth Plan - Growih Cgtion [12,700.48 unils (31 March 2021: Nilj] 851,55 -
Nigpon India Cvemnight Fund - Direct Growth Plan [79.906.138 Units (31 March 2021: 724,529,688 Units)) BB.T1 800.00
Tatal currant investments T40.26 B800.00
Dwtails:
Aggregate of cumant investments:
(i} Aggregate amaunt of quated invostments and market value Whereof - _
{iip Aggregate amount of unguoled invesimens; 140,96 BO0.00
(W) Aggregate provision for diminutian in valee of invesiments - .
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(Amcunt In ¥ lakhs, unless othenvise sialed)

18

18

181

2

Az al As al

31 March 2022 31 March 2021
Iventories
(Valued al lawer of cosi and nel realizable valee)
Slock-inirade = 12.80
‘Others - consismables 175,75 183.45
Tolal inveniories 176,78 196.25
Trade recelvables
- Becured, considered good B -
- Unsacared, consideved good 8,701 BB 6,813.50
= Doubiltul - 217.58
= Allowance Tar bad and doubful delbls . (217.58)
Total trade recelvables 8,701.66 6.912.90
Note:

Thero are no iade receivables due from ey direclar or any efficer of the Company, silher severally or jointly with any olher person, o from any finms o pivate
companies in which any direclor is a pariner, 8 director or 8 nember,

Trade receivables ageing scheduls
As al 1 March 2022

Quistanding fram following pariod from the date of transaction®
Less Than & & months (o 1

Unbilled mariiig yoar 1-2 years: 2-1 years Above 3 years Tatal
L tradde recal - ea o good - 7,556.98 81164 533.08 - = 8,701.66
Undisputed trade réceivabios - considered doubiiul - - . - . = -
Disputed Irade recelvables - considered good . = - . 5:
Dispuled irade recolvabies - considered doubitful - . - - - - -
Total - 7,656.06 611,64 53106 - - 8,701.66
As at 3 March 2021

L8] tram fallowing perod from ihe date of trar o

Unbilled "';u:‘::' $ Bmonlhstot o o 2dyesrns  Abovedyears Total
Undispuded irade recoivables - considered good . 5,051.93 5T157 1,0B2.15 20825 - 6,913.90
Undispited Irade récivables - considered doubiiul - 4 217.50 - - 758
Dispuled trade receivables - considered good . . - - -
Dispuled trade receivables - considered doubitiul - - = - = = -
Tatal B 5,061.93 571.67 1,299.73 208,25 - T31.48

* I the absence af due dale of paymanl, ihe againg disclosure has been provided based on the dale of Iransaclion

As at As at
a1 March 2022 31 March 2021

Cash and bank balances
Cash and cash oquivalents
Balances wilh banks - in cuvrend accounts. 1,875.80 1,041 81
Cash on hand 3.34 245

1,979.14 1,044.06
Other bank balances
Depesils wilh matusily {or more Ihan 3 menihs bt less than 12 months 207156 1,356.27
[held as margin money or securly against borrowings, guarantee and olber commitmants)
Total cash and bank balances 4,050.70 2,400,233
Other curtent assets
Unbdlled revenue 127318 1,196.76
Inleresl accroed 7441 4848
Oiher receivabies liom customens 460.78 1,384 .68

Total ather cument assets - 1,808.97 2,631.92




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial statements
as at and for the year ended 31 March 2022

(Amount in  lakhs, unless otherwise stated)

Year ended Year ended
22 Revenue from operations 31 March 2022 31 March 2021
Sale of services
- from government contracts 57,884.94 54,897.18
- from other contracts 3,179.03 2,026.16
61,063.97 56,923.34
Sale of products - 4.00
Total revenue from operations 61,063.97 56,927.34
23 Other income
Interest income
- on fixed deposits with banks 89.16 71.43
- on loans to related parties 96.97 -
- on income tax refund 17.69 12.13
Provisions no lenger required written back 17.15 33.02
Gain on sale of mutual funds 16.48 18.26
Profit on sale of property, plant and equipment {net) 6.29 8.19
Foreign exchange gain (net) 0.37 218
Miscellaneocus income 6.94 19.16
Total other income 251.05 164.37
24 Cost of services
Ambulance hire charges (Refer note 39) 13,781.26 14 559.24
Ambulance fuel charges 12,579.51 9,718.45
Ambulance repairs charges 2,353.91 2,165.00
Medical consultancy charges 162.49 143.69
Ambulance communication and tracking charges 267.94 341.94
Medical supplies and consumables 437.26 384.33
Ambulance insurance 544.00 435.65
Referral charges 0.83 1.44
Total cost of services 30,127.20 27,749.74
25 Changes in inventory of stock-in-trade
Stock-in-trade at the beginning of the year 12.80 21.67
Stock-in-trade at the end of the year - 12.80
Total decrease in inventory of stock-in-trade 12.80 8.87
26 Employee benefits expense
Salaries and wages (net) 20,048.99 18,039.21
Contribution to provident and other funds (Refer note 34) 1,839.62 1,651.80
Leave entitlement (Refer note 34) 192.28 224.08
Gratuity expenses (Refer note 34) 584 .54 513.98
Staff welfare expenses B7.87 104.77
Total employee benefits expense 22,853.30 20,533.82
27 Finance costs
Interest expenses:
- on loans from bank 2547 43.24
- on loans from other parties 37.54 9.73
- on loans from related parlies - 3.18
- on delayed payment of statutory dues 0.64 13.13
- on finance leased assels 146.30 111.85
Other borrowing costs 149.84 182.11

Total finance costs 359.79 363.24




Zigitza Health Care Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements
as at and for the year ended 31 March 2022
(Amountin  lakhs, unless otherwise stated)
Year ended Year ended
31 March 2022 31 March 2021

28 Depreciation and amortisation

Depreciation on tangible assets (Refer note 11) 655.38 496.39
Amortisation of intangible assets (Refer note 11) 1156.27 67.32
Total depreciation and amortisation 770.65 563.71
29 Other expenses
Advertisement and marketing expenses 224.07 124 .47
Travelling and conveyance 331.99 321.48
Repairs and maintenance - others 218.04 186.95
Legal and professional fees 984.85 634.26
Directors' sitting fees 48.50 33.50
Communication expenses 236.77 130.33
Payment to auditor's (Refer Note 32) 27.00 29.65
Corporate social responsibility expenditure* (Refer note 33) 56.46 46.13
Rent [Refer note 38(a)] 184.93 226.56
Rates and taxes 77.34 52.35
Electricily charges 100.10 118.78
Recruitment charges 10.86 40.52
Printing and stationery 95.88 36.71
Postage and courier expenses 45,51 42.74
Training expenses 1.25 11.26
Provision for doublful debts - 217.58
Bad debts written off 384.62 1,659.51
Securily charges 147 .32 165,95
Miscellaneous expenses 56.31 70.11
Total other expenses 3,231.80 4,138.85

(*) Includes corporate social responsibility expenditure of nil (31 March 2021 : * 11.25 ) incurred for earlier years.

30 Earnings per share (EPS)
Basic and diluted EPS
A. Profit computation for basic earnings per share of 10 each

Net profit as per Statement of Profit and Loss available for equity 362352 2,455 57
shareholders (Z lakhs)
B. Weighted average number of equily shares for EPS computation (Nos.) 4,12,661 4,12,661
C. EPS - Basic (in %) 878.09 595.086

- Diluted (in ) 878.09 595.06




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

31. Contingent liabilities and commitments:

As at As at
31 March 2022 31 March 2021

Particulars
(i) Contingent liabilities

Claims against the Company not acknowledged as debt:

a. Service tax matters pending in appeal 287.42 287.42
b. Bonus payable 191.37 191.37
c. Income tax matters pending in appeals 619.10 -

d. Based on the judgment by the Honorable Supreme Court dated 28 February 2019, past provident fund
liability, is not determinable at present, in view of uncertainty on the applicability of the judgment to the
Company with respect to timing and the components of its compensation structure. In absence of further
clarification, the Company has been legally advised to await further developments in this matter to
reasonably assess the implications on its financial statements, if any.

Note:

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the
above pending resolution of the respective proceedings. Future cash outflows in respect of the above are
determinable only on receipt of judgments/ decisions pending with various forums/ authorities. The
Company does not expect any outflow of economic resources in respect of the above and therefore no
provision is made in respect thereof

(ii) Commitments
a. Capital Commitments (net of advances) 102.41 4410
b. The Company has given letter of continuing financial support to provide adequate unconditional financial

support to Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited. so as to
enable carry on its operation as a going concern.

32. Payment to auditors

A Year ended Year ended
31 March 2022 31 March 2021

- As auditor 27.00 27.00

- Other services - 0.50

- Reimbursement of expenses - 2.15

Total 27.00 29.65

Note: Figures of year ended 31 March 2021 represents amount paid to erstwhile auditors

(This space is intentionally left blank)




Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
{Amount in ¥ lakhs, unless otherwise stated)

33. Corporate Social Responsibility (CSR) Expenditure

As per the Section 135 of the Companies Act, 2013; every year the Company is required to spend at least 2% of
its average net profit made during the immediately three preceding financial years on the Corporate Social
Responsibility (CSR) activities. Following is the information regarding projects undertaken and expenses incurred
on CSR activities:

Gross amount required to be spent by the Company during the year ¥ 56.46 lakhs (31 March 2021; ¥ 34.88 lakhs)
details of amount paid and yet to be pai is as given below:

(¥ in Lakhs)
For the year ended For the year ended
i ool 31 March 2022 31 March 2021
articulars
In Cash et t? . Total In Cash et t? he Total
paid paid
Construction / acquisition ) . . - -
of any asset ) B
On purposes other than i
abiove - 56.46 56.46 34.88 34.88
Total - 56.46 56.46 - 34.88 34.88

The Company has transferred above mentioned unspent amount to fund specified in Schedule VIl to the
Companies Act, 2013 within a period of six months of the expiry of the financial year in compliance with second
proviso to sub-section (5) of section 135 of the said Act.

During the current year, the Company has spent 2 12.00 lakhs out of unspent amount for the year ended 31
March 2021,

34. In accordance with Accounting Standard 15 Employee Benefits, the requisite disclosures are as follows:
(i) Defined Benefit Plans
Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
service gets gratuity on retirement at 15 days of last drawn salary for each completed year of service. The
aforesaid liability is provided for on the basis of an actuarial valuation made at the end of the financial year in
compliance with Accounting Standard 15 on Employee Benefits as specified under Companies (Accounting
Standard) Rules, 2021,

(a)

Expenses recognised in the Statement of profit and loss during the year:

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

Current Service cost 409.94 311.29

Interest cost on benefit obligation 87.29 58.29

Net actuarial loss recognised during the year 96.28 144.40

Gratuity expenses included under employee benefits 584.54 513.98
Net liability recognised in the Balance Sheet are as follows:

z As at As at
PGy s 31 March 2022 | 31 March 2021
Present value of defined benefit obligation 1,887.60 1,394.51
Less: fair value of plan assets - -
Net liability 1,887.60 1,394.51
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Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

(b) Changes in the present value of the defined benefit obligation:

Particulars 31 March 2022 | 31 March 2021
Opening defined benefit ob;igaticn towards gratuity 1,394.5-1 934.00
Interest cost 87.29 68.29
Current service cost 409.94 311.29
Benefits paid (97.19) (63.46)
Liabilities !r-amsferred (3.13) -
Actuarial loss on obligation 96.28 144.40
Closing defined benefit obligation 1,887.60 1,394.51

(c) Actuarial assumptions as the balance sheet date are as under: -

Discount rate as at year end 6.26% 6.26%
Mortality rate Indian Assured Indian Assured
Lives Mortality Lives Mortality

(2012-14) Urban

(2006-08) Ultimate

Salary escalation

5%

5%

Attrition rate

14%

14%

The amount of defined benefit obligation, plan assets, the deficit thereof and the experience adjustments

on plan assets and plan liabilities for the current and previous four years are as follows:

Particulars 2021-2022 2026;2021 2019-2020 2018-2019 2017-18
Defined Benefit Obligation 1,887.60 1,394.51 934.00 560.48 323.57
Plan Assets - - - 0.35 0.32
Net Deficit 1,887.60 1,394 .51 934.00 560.13 323.25
Experience adjustments . . .

on plan assets (0.37) (0-02)
Experience adjustmenton | ;4 g7 200.86 4567 26.34 (150.10)
plan liabilities

Leave Entitlement

During the year, the Company has accounted the leave entitlement liability on the basis of actuarial
valuation to the tune of ¥ 192.28 lakhs (31 March 2021: Z 224.06 lakhs) and closing leave entitlement as
at year end is ¥ 887.34 lakhs (31 March 2021: Z 784.82 lakhs)
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Summary of significant accounting policies and other explanatory information to the standalone financial

statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

(ii) Defined Contribution Plans

The amount recognised as an expense for the defined contribution plans is as under:

Ao 31 March 2022 | 31 Mareh 2021

Contribution to Provident fund 1,388.65 1,159.94
Contribution to Employee State Insurance 542.89 484.60
Contribution to Labour Welfare Fund 8.08 7.26
Total 1,939.62 1,651.80

35. Related party disclosures

(i) Names of related parties and description of relationship

(a) Enterprise where control exists
i) Subsidiary

Zigitza South East Asia Medical Response and Ambulance Services PTE. Limited
Zigitza Brand Management Private Limited

Medcare365 Medical Services Private Limited

Zigitza Gulf Medical Response and Ambulance Service

(b) Key Management Personnel (‘KMP’)
Amitabh Jaipuria Managing Director and Chief Executive Officer (appointed w.e.f. 7

December 2020 and resigned w.e.f. 28 February 2022)

Chief Financial Officer (appointed w.e.f. 256 March 2021)

Chief Financial Officer (resigned w.e.f. 10 February 2021)

Managing Director (resigned w.e.f. 7 December 2020)

Surendra Agarwal
Manish Sacheti
Naresh Jain

(c) Other related parties
() Companies in which Key Management Personnel or their relatives have significant influence
Sacheti Metals Private Limited (until 10 February 2021)
Ambulance Access for All (AAA) Foundation

(i) Relatives of Key Management Personnel

Richa Jain Wife of Naresh Jain
(Until 7 December 2020)
Alok Sacheti Brother of Manish Sacheti

(Until10 February 2021)
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(i) Transactions with related parties are as follows:

Key
Particulars Subsidiaries Management Othor retated
parties
Personnel
Remuneration to KMP (Refer note 2 below)
; - - 121.67 -
Amitabh Jaipuria
i () (39.25) ()
- 77.22 -
Surendra Agarwal
u () (10.49) ()
Other finance charges
Richa Jain - - .
() (=) (33.19)
Investment in equity shares
Med Care 365 Medical Services Private Limited | - - -
(1.00) () )
Purchase of traded goods
Zigitza Brand Management Private Limited - - -
(12.17) () ()
Repayment of unsecured loan -
Sacheti Metals Private Limited - - -
() () (31.00)
Rent paid
Alok Sacheti - - -
() ) (0.60)
Reimbursement of expenses
Zigitza Gulf Medical Response and Ambulance 0.57 - -
Services (0.91) - -
Amitabh Jaipuria - 0.34 -
() () ()
Surendra Agarwal . 0.55 -
() = ()
Loans given
Zigitza Brand Management Private Limited 1,000.00 - -
(1,045.00) (-) (-)
Med Care 365 Medical Services Private Limited 2,657.45 - -
() () ()
Loans repaid -
Zigitza Brand Management Private Limited 1,000.00 - -
(1,045.00) () ()
Med Care 365 Medical Services Private Limited 858.10 - -
) () ()
Interest on loans given
Zigitza Brand Management Private Limited 31.45 E -
(2.40) | () ()
Med Care 365 Medical Services Private Limited 65.46 - -
() () )
Notes:

1. Figures in bracket represent previous year number.

2. Does not include the provisional liability for gratuity and leave benefits, as they are determined on an actuarial basis
for the Company as a whole.

3. Further, the Company has given provided an unconditional financial support, to its wholly owned subsidiary i.e.
Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited, to meet its obligations and
liabilities as they fall due.
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(i) Outstanding balances:

Key
Particulars Subsidiaries Management Otherr:falated
Personnel Pl
Trade Payable
Ambulance Access for All (AAA) Foundation | - _ - 10.59
(-) () (10.59)
| Loangiven - _
Med Care 365 Medical Services Private Limited 1,699.34 E -
(2 (-) ()
Liability for capital goods
Ambulance Access for All (AAA) Foundation - - 77.09
() (-) (77.09)
Dues from related parties
Zigitza South East Asia Medical Response and 10.59 - -
Ambulance Services Pte. Limited ~ (10.22) (-) (-)
Zigitza Gulf Medical Response and Ambulance 9.21 - -
Services (8.64) {-) {-)

(Figures in bracket represent previous year number)

38. The Central Bureau of Investigation ('CBI') filed a charge sheet on 4 June 2018 at the CBI Special Court
against the Company, two former Directors and an ex-employee (together hereinafter referred as the
‘accused’) in connection with certain irregularities / investigations pertaining to the tender, award and execution
of the 108 Ambulance Services contract in the state of Rajasthan wherein it has been alleged that the accused
have caused a loss to the Government Exchequer by wrongfully claiming excess payments of ¥ 62.75 lakhs
from National Rural Health Mission (NHRM), Rajasthan. While it has been alleged that the accused have
wrongly caused loss to the Government Exchequer, the Company has already received favourable award
aggregating ¥ 1,818.26 lakhs from the Committee for Settlement of Disputes which has been further upheld
by Hon'ble Additional District Court, Jaipur to be termed‘Arbitration Award'. In addition to the above award, the
Company has also initiated arbitration proceedings under the Arbitration and Conciliation Act, 1996 for settling
claims aggregating approximately % 3,500 lakhs against NRHM Rajasthan.

Further, the Directorate of Enforcement (‘ED’) alleged Company’s involvement in money laundering to the
extent of ¥ 2,392.34 lakhs in earlier years and therefore attached certain immovable property, other fixed
assets, fixed deposits with banks and immovable properties of certain promoters/ex-directors under the
Prevention of Money Laundering Act, 2002 ('PMLA’). Subsequently in September 2019, the Appellate Tribunal,
PMLA, directed that the attachments are liable to be secured only to the extent of Z 62.75 lakhs. Subsequent
to 31 March 2022, a fixed deposit of ¥ 62.75 lakhs has been submitted by the Company with ED to secure the
order as directed by the Appellant Tribunal order of September 2019. Accordingly, in the absence of a
complaint being filed by ED or an appeal being preferred against the Appellant Tribunal order dated September
2019 and consequent to Company's submission of fixed deposit to ED, the Company has been advised that
no further action warranted from its end.

In January 2021, the Company also received a notice of demand for # 2,392.34 lakhs pursuant to a notice
issued by District Collector Jaipur under Section 6 of the Rajasthan Public Debt Recovery Act (‘RPDR').
Accordingly, Tahsildar-Mumbai issued a Warrant of Attachment and initiated the attachment proceedings on
18 February 2021 against which the Company preferred an appeal before Additional Director (Recovery),
Jaipur and simultaneously filed a Writ Petition before Hon'ble High Court of Bombay. On 26 February 2021,
an ad-interim stay against the execution of warrant of attachment by Hon'ble High Court of Bombay.
Subsequently, on 10 February 2022, Tahsildar-Mumbai has removed the attachment imposed by them on the
Company on 18 February 2021 based on the order of Additional Director (Recovery) Jaipur dated 5 May 2021.
The Company is yet to receive a copy of the order dated 5 May 2021 and has also filed an application under
Right to Information Act, 2005 for obtaining a copy of the order. Pending the receipt of the copy of the order
and Tahsildar-Mumbai's action of removing the attachment, the management believes that proceedings under
RPDR Act stand completed with no liability on the Company.

Based on the above facts and status of the above cases presently being argued / heard before the respective
Courts/Authorities, though the final outcome/decision in these matters is unascertainable, the Company has
been legally advised that there is a high degree of probability that courts the authorities may not be able to
establish the charges framed against the Company/ other accused and the claims raised will hold any legal
stand.
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37. The Company, as at 31 March 2022, has non-current investment amounting to ~ 821.28 lakhs in its wholly
owned subsidiary Zigitza South East Asia Medical Response and Ambulance Services Pte. Limited
(ZSEAMRAS') which has incurred losses and its consolidated net-worth as at 31 March 2022 has been fully
eroded. ZSEAMRAS has further invested in its step-down subsidiary i.e. Zigitza Gulf Medical Response
Ambulance Services (ZSGMRAS) which also has a eroded networth. However, ZSGMRAS has turned
profitable during the year ended 31 March 2022 and is further expected to achieve adequate profitability on
fulfilment of projected contracts. Based on certain estimates like future business plans, growth prospects,
other factors and valuation report obtained from an independent valuer, the Management believes that the
realizable amount of the subsidiary is higher than the carrying value of the non-current investments.

38. During the current year, an amount of * 7.52 lakhs (31 March 2021: * 125.60 lakhs) has been paid to Sweta
Mangal and Ravi Krishna, promoters of the Company, towards compensation for their properties being
provisionally attached by the Enforcement Directorate (‘ED’) in 2017.

The Board of Directors vide their resolution dated 2 December 2020 decided to pay such fees to these two
promoters as they got personally involved in proceeding of ED, as explained in Note 36, due to their association
with Company and their personal properties were attached by ED in the process. The Company was also
legally advised to not take any action to vacate such attachment in order to avoid any repercussion on the
operations of the Company.

However, basis the revised legal advise the Company has decided to submit a fixed deposit of * 62.75 lakhs
with ED to secure the order as directed by Appellate Tribunal, PMLA. It has been decided that collateral fees
is no longer required to be paid to the two promoters.

39, Operating and Finance Lease
(a) Operating Lease

The Company has taken various vehicles/residential/commercial premises on cancellable operating lease.
These lease agreements are normally renewed on expiry. Rental expenses in the Statement of profit and loss
for the year include lease payments ¥ 13,966.19 lakhs (31 March 2021: Z 14,785.80 lakhs).

(b) Finance Lease
The future minimum lease payments (‘MLP') under finance leases is % 1,177.80 lakhs (31 March 2021 ¥ 808.72

lakhs)
Barilaiiingg 31 March 2022 31 March 2021
MLP Present value MLP Present value
of MLP of MLP
Mot |ater than one year 458.88 328.75 264.67 174.73
Later than one year but not later than 5 years 718.92 598.57 544.05 456.70
Later than five years - - - -
Total 1,177.80 927.32 808.72 631.43

40. Foreign currency exposure of the Company not hedged by derivative instruments or otherwise

As at 31 March 2022 As at 31 March 2021
. Foreign . Foreign .
Particulars Currency | Currency | Tinlakhs | currency Z in lakhs
in lakhs in lakhs
Dues from related parties usD 0.12 8.91 0.12 8.59
Dues from related parties SGD 0.03 1.68 0.03 1.63
Investment in subsidiary SGD 17.24 821.28 17.24 821.28
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Note 41 Disclosure of ratios

Measure As at and for the As at and for the
Particulars Formula for computation {In times/ year ended year ended
percentage) 31 March 2022 31 March 2021
a) Current ratic Current assets f Current liabilities Times 2,06 212
b) Debt Equity ratio Debl / Net worth Times 0.12 0.05
c) Debt Service coverage ralic EBITDA / (Finance costs + Principal repayment of long term Times 10.78 10.84
borrowings wilhin one year)
d) Return on equity Profit after tax / Net worth Percenlage 26.64% 24 .60%
e) Inventory lurnover ratio Not applicable Times N.A. N.A,
f) Trade receivable turnover ratio Revenue from operations! Average Irade receivables Times 7.82 7.70
g) Trade payable turnover ratio Mot applicable Times N.A. N.A.
h) Net capital turnover ratio Revenue from operations / Working capital Times 7.27 7.76
i} Net profit ratio Net profit for the year / Revenue from operations Percenlage 5.93% 4.31%
j) Return on capital employed (ROCE) EBIT / Capital employed Percentage 29.45% 39.12%
k) Return on invesiment (ROI) Not applicable Percentage N.A. N.A.
Notes:

1) Debt = Long-term borrowings + Current borrowings (including current maturities of long term borrowings)

2) Net worth = Paid-up share capital + Reserves created oul of profit - Accumulated losses

3) EBITDA = Profit before finance costs, deprecialion expense and tax expense

4) Cost of goods sold = Purchase of stock-in-rade + Changes in invenlories of stock-in-trade

5) Net purchase = Purchase of stock-in-trade + Cost of materials consumed + Closing invenlory of raw materials and packing materials - Opening inventory of raw
materials and packing malerials

B) Working Capital = Current assels - Current liabilities

7) EBIT = Profit before interest and tax

8) Capital employed = Tolal equily + long-term borrowings

Disclosure of change in ratio by more than 25%

% Variance in ratio Reason for Variance
Parliitans between 31 March
2022 and 31 March
2021

a) Current Ratio -3% Refer nota below
b) Debt Equity Ratio 125% Owing 10 increase in borrowings during the year
c) Debt Service coverage Ratio -1% Refer note below
d) Return an Equity 8% Refer note below
e) Inventory Turnover Ratio M.A NAL
f) Trade receivable rnover ratio 2% Refer note below
g) Trade Payable lurnover ratio N.A NA.
h) Net Capital turnover ratio -6% Refer note below
i) Net Profit Ratio 38% Owing to increase in net profit before tax and lower lax expenses
j) Return on Capital Employed -25% Refer note below
k) Return on Investment A NA.

Note: Since the change in ratio is less than 25%, no explanation is required to be disclosed.
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42,

43.

44,

Expenditure in foreign currency

. Year ended Year ended
Particulars 31 March 2022 | 31 March 2021
Legal and professional fees 11.51 -
Advertisement and marketing expenses 1:53 =
Rates and taxes ) 1.26 =

The activities of the Company comprise of only one business segment viz providing of ambulance services and
health/safety helplines. The Company operates in only one geographical segment viz India. Hence the Company's
financial statements also represent the segmental information.

Other Statutory Information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

ii) The Company does not have any transactions with struck off companies.

iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of
Companies beyond the statutory period.

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii) The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

viil) The Company has not been declared willful defaulter by any bank or financial institution or government or any

government authority.
ix) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

x) The Company has not entered into any scheme of arrangement which has an accounting impact on the
current or previous financial year.
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Zigitza Health Care Limited

Summary of significant accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2022
(Amount in ¥ lakhs, unless otherwise stated)

45, Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's
classification in order to comply with the requirements of the amended Schedule Il to the Companies Act, 2013
effective 1 April 2021.

This is the summary of significant accounting policies and other
explanatory information referred to in our audit report of even date.

For Walker Chal,. iok and Co LLP For and on behalf of the Board of Directors of
Chartered Accoujx{nt ts Zigitza Health Care Limited
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